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@ HOUSE RETURNS, 


up by telegraph, etc., indicates 
of all the clearing houses of the 
the week ending to-day, July 18, have 
$2,194,096,581 last week and 
week last year. : 


ERE 
: 32 


1903. 1902. P. Cent. 


$1,177,058,754 | $1,075,425,223 +95 

118,0 118,311,789 —45 

95.626, 765 +5°4 

20,026,780 | +104 

134,643,775 +9'4 

40,820,722 | +122 

10,161,708 | +284 

$1.619,170,854 | $1.495,016.757 +83 | Kansas City. 
764 265,107,911 8 

$1,889,168,618 | $1,760.124,668 +73 

401,948,728 420,707,589 —4'5 

841 | $2.180,892,257 +5'1 


for the week covered by the above will be 
~ We cannot furnish them to-day, clear- 
clearing houses at noon on Satur- 
the above the last day of the week has to 
aS we go to press Friday night. 
our usual detailed figures for the previous 
Te for the period ending with Satur- 
11, and the results for the corresponding 
1900 are also given. Contrasted with 
for the whole country shows a loss 
of New York the increase over 1902 


‘Total: Pacific........ $7,335,617 
; 13,647,453 
89 
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THE FINANCIAL SITUATION. 


The operations on the;Stock Exchange the current 
week have been most bewildering. Sales were large ; 
declines were violent ; the best classes of securities 
meeting with the heaviest losses; and yet no one 
seemed to be able to account for the situation or even 
to trace the selling. : 

It was claimed by some that large people had been 
caught overloaded and were compelled to liquidate ; 
that large syndicates, holding for a market bushels of 
undigested securities, were forced to sell their best to 
provide against pressing wants. But who these large 
people were and what syndicates had become so far 
embarrassed as to, be virtually throwing away their 
choicest securities’was from first to last an enigma, 
not the least cluefto theirjidenty being obtained. The 
truth is, the claim was without proof. No such liqui- 
dations have occurred{and/no weaknesses have devel- 
oped in banking circles. 

Others tried to throw light on the situation by stat- 
ing that it was the result of a raid on the part of the 
Standard Oll people. That suggestion is highly un- 
reasonable. The class referred to probably exercised 
their usual caution by selling months ago when there 
was a market to sell on. Finally, stringent money 
was made the scapegoat. Well—money, to be sure, is 
discriminating; if one has next to nothing to borrow 
on, there never was ajpoorer time to get aloan. But 
we know people who have this week borrowed all they 
wanted without the least difficulty on six months’ 
time at 5} per cent and put ‘it into first-class se- 
curities at the current low values. 

These causes singly or together in no measure ex- 
plain the situation. The semi-panic has grown out of 
two facts. There is always a class among investors 
who get all astir and lose their heads on the occasion 
of any great excitement in affairs. They are usually 
of sluggish temperament; but once aroused they run 
mad. An unusual course of events has served to 
stimulate the fear of these people. Prices of their 
holdings have been long declining. They have felt, in 
accord with the common sentiment, that at each re- 
cent material drop in values, and especially at the 
last, the lowest possible level had been reached. Very 
likely many of them in that belief have taken on at 
the decline from time to time new burdens. 

Nowat length after this series of hard knocks comes 
& moment when apparently the earth opens; every reck- 
oning which heretofore has formed the basis of values 
dropsout. Indeed, lots of sane men, unable to account 
for the new emergency, have in amazement been asking 
—what next? Of course, in this highly wrought up 
and keenly sensitive’state ofthe public mind, nothing 
more was needed than a bold, defiant, daring bear 
raid. That was the force that broke the market be- 
low the point thought to be bed-rock. It was a 
manifestation of the same spirit and character which 
has possessed the operators who have engineered the 
cotton corner; the same spirit, too, that carried for 
ward to its extreme the bull movement two years 
ago. 

No one ought to forget that our new era has pro- 
duced all over the country financial institutions with 
capital and surplus to keep occupied which in amount, 
compared with only ten years ago, indicate phenomenal 
growth; it has also produced a class of speculative 
operators who dare to run risks never before imagined, 
because they can command almost limitless funds, 





and so wield a power, if cunningly a dificalt 
to resist. There never was a daosedicl 

in this country before this year; but it is 9 mere 
bagatelle to-day for these men to carry two hundred 
thousand bales or more of cotton, and if taken out of 
the market when consumption is active the world 
over, and managed discreetly, success is almost at 
sured. Their astonishing boldness has been thelr 
best weapon; it has kept the cotton market in 9 fright 
the past six months or more, putting opposing 

all that time on run at the nod of these bold oper. 
ators. Just the same methods are being used at the 
Stock Exchange. 


Rumors which were current early in the week that 
one of the New York Olearing House banks was en. 
barrassed led to careful inquiry, though not formal 
investigation, by the officials of the Association, the 
results of which enabled the broad statement to be 
made that there is not a single bank in the Clearing 
House Association in any way embarrassed; that there 
is nota single bank in the city clearing through » 
Clearing House bank in any sort of difficulty, orin need 
of money to meet trouble; and that there is nota trust 
company using the facilities of the Clearing House or 
any such company even outside the Clearing House, s 
far as can be ascertained, that is in need of assistance 
or in danger of failing. 


The Legislature of the State of Massachusetts, 
which recently adjourned, passed the proposed new 
general corporation law reviewed in our issue of Jan- 
uary 31st. No substantial change was made in the 
draft law as reviewed by us at that time; little or no 
discussion or public comment took place, and n0 
attempt was made to prevent its enactment or radi 
cally to amend it. Only one critic has attacked the 
new law, and he has been promptly and, as we think, 
thoroughly confuted by the secretary of the committee 
or commission which drafted the new law. As svg- 
gested by ue, that committee proved to have been 
very closely in touch with public opinion, and to have 
known how much improvement could be successfully 
made at one time in the corporation and tax laws of 
the State, and the lack of opposition is probably due 
to their skill. 

There is still no reason to believe that the law of 
Massachusetts is suitable for the larger corporation 
which are necessary in order that the business of t 
day may be carried on. In fact the new excise ts 
upon foreign corporations introduced by the new lawis 
likely to discourage such corporations from doing 
business in Massachusetts. On the other hand, it 
will be easy and desirable to incorporate small auill 
ary corporations in Massachusetts, whose stock will 
be held by the parent company, and for such corpo 
ations and for enterprises which are exclusively of & 
resident character, the new law will probably prov 
most satisfactory. It goes into effect upon August Ish 


In the Curontcie for August 16 last year in thi 
article we made reference to an estimate attributed» 
President James J. Hill of the Great Northern Ral: 
way Company to the effect that the gross earnings of 
the combination of roads controlled by the Northen 
Securities Comyany for the year ended Jane 30 1 
would reach the sum of 1650 million dollars gro 
This meant a very large increase over the earnings 
the preceding year, and some persons thought thet 
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—eatations were altogether too san- 
‘a, wemarked at the time that Mr. Hill 
iy gerefal man and that his estimates 
bey? “past had been very close. Some prelimi- 
tion have now been given out for 
pee — from which it appears that Mr. 

— has actually been exceeded, the ag- 

of the gross earnings for the three roads 
making up the Northern Securities Company com- 

P pelng $151,385,000—this, too, without in- 
lading the “outside” earnings of the Great Northern 
Company, which it is expected will add another three 
million dollars to the total, making the final aggre 
gate over 154 million dollars. This is an improvement 
of over 18 million dollars compared with the twelve 
months of 1901-2, the increase of the Great Northern 
Company being put at $4,715,000, that of the 
Northern Pacific Oompany at $4,649,000 and that of 
the Ohicago Burlington & Quincy at $8,900,000. 

Some surprise has been expressed over the fact that 
the Barlington & Quincy should have been able to 
make such a very large gain—amounting to nearly 
9 million dollars. We see nothing very remarkable in 
that ciroumstance. When the Burlington & Quincy 





‘was acquired in the interest of the Great Northern 


and Northern Pacific companies, it was plainly stated 
that the purpose of the acquisition was to enable 
Mr. Hill to carry out plane having in view the 
distribution in Burlington & Qaincy territory 
of a large amount of traffic originating in the Pacific 
Northwest, and to provide generally for an in- 
creasing exchange of traffic between the two 
sections. This business Mr. Hill has developed 
with great sesiduity. Farthermore, the Burling- 
ton & Quincy is the largest corn-carrying road 
in the United States, and as last year’s corn crop 
was of exceptionally large dimensions and compared 
with a very poor yield in the previous season, there 
mast have been a great increase in the tonnage from 
that source. Incidentally it may be remarked, 
apropos of the criticisms that have been made the 
present week with reference to the issue by the 
Burlington & Quaincy of $5,000,000 7%-months 
b-per-cent notes, that there seems nothing very 
remarkable in the fact that a company which in 
4 single period of 12 months can add 9 mil- 
lion dollars to its gross revenues, and which at 
the same time is building 100 or 200 miles of new 
toad, should find use for five million dollars of cash, 
and, financial conditions being at the moment unsatis- 
factory, should have resorted to the expedient of a 
thort-time loan. An increase of 9 million dollars in 
gross receipts represents a very large amount of addi- 
tlonal traffic, and to move this added traffic increased 
facilities and equipment of course are necessary. 
This has been the experience all through the present 
years of prosperity; that is, the railroads, after spend- 
large amounts of surplus earnings in providing 
additional facilities to handle the expanding volume 
of traffic, have been obliged to raise further amounts 
of cash for the same purpose through new stock and 
bond issues. Up to the present year such new stock 
md bond issnes were considered a favorable sign— 
indlcative of the continued growth in the volume of 
—* & sure harbinger of future prosperity. Now, 
20, good reason, the disposition is to take an un- 
* ot ed such transaction, no matter 

ve or justifiable it may be. We notice 

that the “Boston Transcript” states that the Burling- 


ton & Quincy notes were issued to pay for improve- 
ments already made and to be made, and that it was 
not considered advisable, pending the Court decision 
in the Northern Securities matter, to make any new 
issue of either stock or bonds—which seems to be a 
reasonable explanation. 





While speaking with reference to new stock and 
bond issues, it is important to note that revenues 
seem to be proving sufficient to meet the increased 
interest and dividend requirements on the new issues 
put ont during the last few years. It is to be remem- 
bered that there have been two uncertain factors in 
the situation. In the first place there has been a 
great increase in the operating cost of the railroads, 
and one question has been whether the gains in 
traffic, and the larger gross earnings resulting there- 
from, could be counted upon to offset these heavier 
expenses. In the second place, owing to the growth 
in traffic, the railroads have had to issue, as already 
stated, large amounts of new capital in order to pro- 
vide the necessary facilities for handling the added 
tonnage. Some preliminary reports of operations for 
the fiscal year ending June 30 91903 are already ap- 
pearing, and they reveal a {favorable outcome not- 
withstanding both drawbacks. In our issue of June 
20 1903 we alluded to the figures of the New York 
Central for the fiscal year referred to, and found that 
while gross earnings had increased from $70,903,868 to 
$77,538,100, the addition to net had been but little 
more than a hundred thousand dollars, the total rising 
from $24,040,379 to $24,157,300. The Central had divi- 
dends to meet on $182,250,000 of stock in the late year, 
as against only 115,000,000 in the. preceding year. 
Nevertheless the surplus above the increased dividend 
requirements in 1903 proved slightly larger than in 
the preceding year (partly, though, by reason of reduc- 
tion in fixed sharges through refunding), the amount 
of such surplus being $2,109,800 as against $2,055,306. 

-‘Thisjweek the Illinois Oentral has given out a pre- 
liminary income statement for the same twelve monthz, 
and the showing is exceedingly satisfactory. The 
Illinois Central in 1901-02 had 6 per cent dividends 
to meet on $79,200,000 of stock, while in 1902-03 the 
same dividends had to be paid on $95,040,000 of stock. 
The call for dividends, therefore, was almost a million 
dollars heavier ; nevertheless, from the company’s in- 
come account it appears that the surplus remaining 
above the larger dividend requirements of 1902-03 was 
nearly as great as the similar surplus above the 
smaller dividend requirements of 1901-02, being 
$4,587,900 in the one case and 85,038,462 in 
the other. The percentage carned upon the stock 
of course was not so large (the total of stock being 
much heavier), but still amounted to 10°83 per 
cent, comparing with 12°36 per cent in 1901-02. 
We may be permitted to remark that a company 
which is able to show a surplus, above 6 per cent divi- 
donds, of over 44 million dollars in one year and over 
5 million dollars in another year must be regarded 
as in excellent condition and as experiencing great 
prosperity. It should be added that the increase in 
gross receipts from traffic on the Illinois Central for 
the 12 months was $4,324,370, which, however, was 
attended by an augmentation of $3,716,660 in ex 
penses, leaving $607,710 gain in net. 








There was no change in official rates of discount by 
any of the European banks this week, and, compared 











1 


with last week, unofficial or open market rates were 


firmer, especially at Berlin. The most notable feat- 
ure of the statement of the New York Associated 
banks last week was the loss of $3,306,600 cash, 
whereas the preliminary estimates indicated a loss of 
only $418,000. The detailed statement showed that 
the decrease in cash by one of the large banks reached 
a net of $9,939,000, reflecting, among other things, 
payments through that institution during the week 
on account of the Pennsylvania loan. The deposits 
of the banks were decreased $11,749,600 and the 
consequent reduction in reserve requirements was 
$2,937,400, The subtraction of this sum from the loss 
of cash left $369,200 as the decrease in surplus re- 
serve, which item now stands at $8,008,475. Calcu- 
lated upon the basis of deposits less those of $37,274, 

500 of public funds, the surplus is $17,327,100; the 
loans of the banks decreased $7,915,200. The bank 
statement of this week will probably reflect the large 
payments for pensions through the Sub-Treasury and 
also the disbursements by that office of $1,200,000 for 
Assay Office checks representing Klondike gold 
which had been deposited at Seattle, Wash.; $900,000 
of this gold was deposited by the agency of the Cana- 
dian Bank of Commerce, $100,000 by that of the 
Bank of British North America and $200,000 for the 
account of the Western National Bank of the United 
States. There was a transfer from New York of 
$100,000 to Chicago early in the week, and the bank 
statement will probably reflect, in addition to this 
gum, five-sixths fof the $2,841,135 withdrawn on Fri- 
day of last week for shipment to Paris and about half 
of the $300,333 81 which was exported to Berlin on 
Thursday. The exchange of refundable bonds for 
the 2 per cent consoles has thus far since April 1 
amounted to $78,204,400. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 4} 
per cent and at 2 per cent, averaging 3 per cent. On 
Monday loans were at 4} per cent and at 2} per cent, 
with the bulk of the business at 3} per cent. On 
Tuesday transactions were at 33 per cent aud at 2 per 
cent, with the majority at 3 percent. On Wednes- 
day loans were at 34 per cent and at 2 per cent, with 
the bulk of the business at 3 per cent. On Thursday 
transactions were at 34 per cent and at 24 per cent, 
with the majority at 3 per cent. On Friday loans 
were at 3 per cent and at 2 per cent, with the 
bulk of the business at 24 per cent. Banks and trust 
companies loan at 3 per cent as the minimum. One 
feature in time loans this week was the borrowing by 
some of the large railroad corporations of consider- 
able sums of foreign and domestic money for from 
twelve months to eighteen months, which bor- 
rowing was reported to be resorted to ; because 
more satisfactory at the moment than to issue 
bonds which had been authorized for exten- 
sions and improvements; the rate paid for these 
loans was about 6 per cent. There appeared to be 
quite an urgent demand in the marxet for long time 
loans, beginning early in the week, which was at- 
tributed to inquiries from corporations and the rate 
for six months’ contracts advanced to 52@6 per cent, 
against 6 per cent in the previous week. This de- 
mand was partly met by the trust companies, but the 
largest business was done by foreign bankers, who 
drew considerable amounts of finance bills for this 
purpose. Notwithstanding this new supply of money, 
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however, full rates were maintained. . 


the close on good mixed Stock Exchange A 


were 4406 per cent for sixty days, § 

ninety days, 5@54 per cent for four mente saul - 
per cent for six months. Commercial Paper wa 
firm with a moderate local business at 5@5} per cent 
for sixty to ninety day endorsed bills receivable, 6} 


per cent for prime and 53@6 per cent for good 
to six months’ single names. — 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
24 per cent. The open market rate at Paris is 2* 
percent and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London 
the Bank of England lost £118,823 bullion during 
the week and held £36,596,985 at the close of the 
week. Our correspondent further advises us that the 
loss was due to imports of £50,000, wholly from Au- 
tralia, to exports of £50,000, of which £25,000 to 
South America, £20,000 to South Africa and £5,000 
to miscellaneous countries, and to shipments of — 
£119,000 nez to the interior of Great Britain. 





The foreign exchange market was heavy for sterling 
early in the week, and it became unsettled with s 
sharp decline on Thursday, recovering, however, by 
the close of the week; Continental exchange wu 
only slightly affected by the fall in sterling. Tho 
especial cause for the weakness in the latter wu 
the rise in rates for long-time loans. This encouraged 
liberal drawings -of finance bille—drafte by banken 
upon their correspondents or principals in London— 
the proceeds of which were directly loaned by thew 
bankers on stock collateral for periods of from five to 
six months. The inquiry for these loans grew w 
urgent by the middle of the week that th 
bankers are reported to have re-loaned the mony 
which had been paid to them for maturing 
loan coniracts, and which they would other 
wise have remitted. Therefore there was at th 
moment an absence of demand for such remittance, 
and there being an extraordinary pressure of finance 
drafts and also of other kinds of sterling exchange, 
including security bills, rates fell off sharply. The 
market partially recovered by the close of Thun 
day, and it was steadier yesterday. It may be noted 
that the decline this week, compared with the 
highest rates recorded last month, was 125 points for 
long, 235 points for short and 245 points for cable. 
Preparations were madeearly in the week for the ship 
ment by Kidder, Peabody & Co. of Boston, throngh 
Baring, Magoun & Oo., of $300,333 81 gold to Berlin by 
the steamer sailing on Thursday; the gold went far 
ward notwithstanding the decline in exchange, ind 
cating that it was shipped on special order. The 
Assay Office paid $823,144 87 for domestic bullion 
Gold received at the Custom House during the wth, 
$26,691. 

Nominal quotations for sterling exchange sre 4 $i 
@4 85 for sixty day and 4 87@4 874 for sight. Rates 
for actual business opened on Monday at a declined! 
10 points for long and short compared with thos # 
the close on Friday of last week, to,4 8475@4 84851" 
the former and 4 8705@4 8715 for the latter; cabll 
fell 5 points to 4 8750@4 8760, and the market vu 
heavy. On Tuesday long declined 10 points to sl 





@4 8475, short 265 points to 4 8680@4 8690, and 
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rr} 4:5725@4 8735 ; the market was hoy 
. offerings of finance and of security bills. 
— 91 “ell 16 points to 4 8450@4 8460, 
Os bee to 4 8660@4 8670, and cables 35 points 
— 87; the market was weak, with a pressure 
wt tioned drafts as the feature. On 
—9— inthe absence of demand, rates fell heavily, 
and with unsettling effect. Long dropped 50 points 
to 4 B4@4 9435, short 60 points to 4 86@4 8625, and 
somo spcurity bills were sold as low as 4 8585, while 
wubles fell 65 points to 4 8625@4 8650; the market 
recovered by the close, and it was [steady on 
Fedey, when there was an advance of j10 points in 
of 40 points in short and of 25 points in cables. 
The deoline in sterling compared with Friday of last 
week was 96 points in long, 130 points in short, and 
130 points in cables. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
DAILY POSTED BATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 8410@4 8420 for long, 
4 8625@4 8635 for short and 4 8650@4 8665 for 
cables. Commercial on banks 4 833@4 83} and 
documents for payment 4 83@4 84. Ootton for 
payment 4 83@4 833, cotton for acceptance 4 834 
@4 833 and grain for payment 4 833@4 84. 


The following table indicates the amount of bullion 
in the principal European banks. 


: 





ee July 18, 1908, July 17, 1902. 
Total. 


Gold. Stiver. Total. Gold. Silver. 


& 

88,089,965 
147,716,706 
51,804,000 
82,692,000 
66,597,000 
88,740,000 
18,249,900 
11,550,100 
4,658,000 





“The division (between gold and silver) given in our table of coin 
te uulon in the Bank of Germany and the Bank of Belgium is made 

the best estimate we are able to obtain; in neither ease is it 
aimed to be accurate, as those banks make no distinction in their 
Weekly returns, merely reporting the totai gold and silver, but we 
—* the division we make is a close approximation. 

nanr?-Hungarian Bank Statement is now issued in Kronen and He- 
tating sof Gulden and Kreutser. The reduction of the former currency to 
— by considering the Gulden to have the value of 60 cents. AS 

i anputlly no greater value than 90 cents, our cable correspondent in 
—* Order to reduce Kronen to &, has altered the basis of conversion by 

ae amount of Kronen by 24 instead of 20 


2 following gives the week’s movement of money 
‘4nd from the interior by the New York bavks. 


— — 


Weth ending July 17, 1908, 





Recetved by | Shipped by 
N. X. Banks.|N. ¥. Banks.| 


$8,022,000 | $3,098,000 
879,000 472,000 


-|__ $8,901,000 | $3,570,000 


With-the Snb-Treasury operati d gold ts 
tks rolé ie a8 follows. perations and gold expor 


Net Interior 
Movement. 


Gain, $4,924,000 
Gain. 407,000 


Gain. 5,331,000 























Out of 
Banks. 


$3,570,000 
26,103,000 


$29,670, 00 


Net Change in 
Bank Holdings, 


Gain. $5,331,000 
Loss. 2,700,000 


Gain. 2,631,000 


Into 
Banks. 


$8,901,000 
23,400,000 


$32,3"1,000 


Week ending July 17, 1908, 





Banks interior movement, as above 
Sub-Treas oper. and gold exports.. 








Total gold and legal tenders 











THE MONEY MARKET AS REFLECTED IN 
RAILROAD LOANS. 


The violent break instocks this week—in some cases 
to prices nearly as low as were reached in the panicky 
decline of May 9 1901—has a close connection with 
the money market for railroad securities. In the 
stock market the characteristic phenomenon of the 
week has been the apparent pressing for sale of high- 
grade railroad stocks. On the other hand, the action 
of the Union Pacific and Chicago Burlington & 
Quincy railways in borrowing at the equivalent of 6 
per cent from the banks is evidence of the disturbed 
condition of railroad credit for the time being. 

This situation was in a way foreshadowed by the 


.| Pennsylvania Railroad’s experience. It is trne that 


the Pennsylvania succeeded eventually in placing its 
$75,000,000 stock with investors and at the price 
named in its original proposal; but the company 
had been forced to employ the services of an under- 
writing syndicate, and the price of its stock, after the 
closing of subscriptions, fell to a figure slightly below 
that at which the new stock had been allotted. More- 
over, it was recognized as a practical fact in the situ- 
ation that the $90,000,000 capital received by the 
Pennsylvania for ita new shares, even after allowing 
for the repayment of $40,000,000 notes with a portion 
of it, represented withdrawal of a very large sum 
from the investment market’s available resources. To 
that extent the next corporation to ask subscriptions 
to its securities by the public would presumably have 
a harder task than the Pennsylvania. 

There is, of course, no donbt that such companies 
asthe Union Pacific or the Burlington could, at a 
price, have raised through sale of their securities the 
sums desired, or much larger sums. But with the in- 
vestment market in its present abnormal position, two 
possibilities were involved, neither of which a prudent 
corporation borrower would wish to invite. One was 
the chance that the public, uneasy over the action of 
the market, might not have chosen to bid the price 
prescribed, which would have placed the company in 
an embarassing situation; the other, that the issue 
price might have to be placed so low as to make the 
whole operation unduly costly to the company. 

For, it must be remembered, the selling of stock or 
long-term bonds at an abnormal discount entails quite 
as large a loss on the borrowing company as the raising 
of temporary loans at an abnormal rate of interest, 
with this distinct advantage in favor of the second 
operation, that the loans are temporary and may be 
replaced, when matters have quieted down in Wall 
Street, by proceeds of security issues placed at a nor- 
mal price. Such additional charge as would be en- 
tailed by a bond issue forced at a sacrifice on an un- 
willing market would continue for fifty years, or 
whatever might be the term of the obligation. The 
six-per-cent rate paid for the twelve-month loan would 
last only until the loan’s maturity. It is, therefore, 
clear enough that the borrowing companies acted 
wisely in electing to borrow on their notes, 

When, however, we come back to the conditions 
which made the present abnormal situation possible, 
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the problem is not so simple. In a general way it is 
admitted that the security issues of the past few years 
have absorbed a considerable part of the community’s 
investment capital; that there is not at the moment 
enough left available for present needs. This state- 
ment of the case, however, calls for some qualifica- 
tion. That the capital can be had on proper security 
and on the investor’s terms is proved by the very 
negotiations to which we have referred, and to the 
fact that loans have been made all the week by the 
banks to individuals below 6 per cent and the pro- 
ceeds invested by the borrowers in first-class securi- 
ties at ruling rates. But this available capital has 
been frightened by the misfortunes of two or three 
ill-constructed industrial concerns and by the course 
of affairs on the Stock Exchange, and hence fixes 
harder terms than usual for the accommodation. The 
conclusion however is, from the transactions noted, 
that at a price the capital can be had. 





MR. CHAMBERLAIN’S PROPOSALS AND 
THEIR RECEPTION IN GREAT BRITAIN—THE 
EUROPEAN COTION GOODS MARKETS.* 

MANCHESTER, July 3. 

Public interest in Mr. Chamberlain’s proposals for 
an intra-Imperial Customs arrangement based on pro- 
tection as against foreign productions is unabated. 
It has, indeed, been further stimulated by the em- 
phasis which both he and Mr. Balfour have put 
upon what was at first only a subordinate part of, 
or rather an addendum to, the original outline of the 
scheme. 

The Imperial Customs compact is to be supple. 
mented by discriminating retaliatory duties upon im- 
ports from countries which may imposefdifferential 
duties upon the products of colonies giving preferen- 
tial treatment to the mother country. Germany is, 
of course, in every one’s mind, because it is there that 
the intention to punish Canada for her preferential 
policy has first appeared. To this againfis added a 
suggestion of wider scope—that hostile}foreign tariffs 
‘generally should be fought by retaliation. But these 
complicating elements of the controversy have not 
been allowed to obscure the original and definite plan 
of imposing duties on foreign food products for the 
purpose of encouraging imports from the} colonies. 
In particular the representatives of the} wage-earners 
—the trade unions and the co-operative societies— 
have fastened upon it, and have rejected it, root 
and branch, notwithstanding the compensatory 
provision that the proceeds of the food tax are 
to be earmarked for the establishment of old-age 
pensions. 

But this is not the only compensation offered by 
Mr. Ohamberlain. He also holds out the prospect, as 
if it were a certainty, that the additional cost of food 
would be followed by a rise in wages. Yet neither of 
these inducements has been sufficient to attract so far 
the approval, still less the enthusiasm, of the working- 
people. The supplementary part of the scheme—if 
scheme it may be called—that looking ‘to retaliatory 
action towards protectionist States, including the de- 
fense of colonies, Canada and others which may here- 
after follow her example in a preferential policy, has 
been welcomed with warmth by a considerable number 
of manufacturers, as well as by avowed protectionist 
politicians, such as Mr. Chaplin and Mr. James Low- 


“* Communicated by our Special Correspondent at Manchester, Eng. 
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ther, and {by numerous small groups of fatr-traden 
in various sections of the country. Even in Manchy, 
ter not a few men are to be found who more OF lu 
openly express their dissatisfaction with « one-sided 
free trade” and their pleasure that the commercis| 
system which has prevailed in the’kingdom for mon 
than half acentury is to be overhauled and brought 
to judgment. 

The attitude of the Government is unusual, to uy 
the least. Mr. Chamberlain’s proposals are officially 
declared to be a fitting subject for investigation, ang 
to call for it. Yet no definite method of inquiry hy 
been laid down. At first the Prime Minister said j, 
would be undertaken by the Government ‘in th, 
ordinary mauner,” that is to say, by the permanen; 
officers of the several departments. But it has sing 
been declared that the whole nation must examin 
the question. This appears to be Mr. Chamberlain; 
view, for he announced at the outset that his pro. 
posals, especially that involving the imposition of 
duties on foreign food, must become a “mandate” 
from the people before they could be acted upon, 
He foreshadowed that this question of mandate or no 
mandate would be the pivot of the next general ele. 
tion. Wicked people say that the raising of them 
questions as topics for the coming electoral contest i 
intended to cover the shortcomings and transgression 
of the Government in other directions, and this viey 
is probably entertained by many besides the opponents 
of the party in power. 

It is not difficult to understand, and even to respect, 
the original motive of Mr. Chamberlain in entering 
upon this crusade. He has quite frankly declared tt, 
and yet it seems to have attracted much less thonght 
and discussion than it deserves. Perhaps he is him- 
self to blame for this neglect, because in his speeche 
he has not made it anything like so prom!nent as the 
sensational changes which he has, with so mach vehe 
mence and earnestness, attached to it. He has been 
impressed during his administration of the Colonial 
Office with the need of stronger cohesion between the 
various portions of the Empire and has come to the 
conclusion that a closer approach can be accomplished 
only by the bond of preferential commercial relations. 
His proposed Imperial fiscal policy is therefore bat 
the means; the end, the all-important thing, is the 
consolidation, the political consolidation, of the Ea- 
pire. There is some reason to believe that he ha 
cherished the thought of bringing this about fors 
long time, perhaps from the moment when he decided 
to take charge of the Colonial Office. Mr. Chamber 
lain is an ambitious man and highly imaginative. It 
was said of him when he chose that department of 
the public service that he had long desired to contra 
it and that he meant to distinguish his term of office 
by some striking innovations. 

From this point of view the position in which he 
finds himself bears some resemblance to that ot 
George Washington and his colleagues when they met 
at Philadelphia, in 1787, for the purpose of framing 
the Federal Constitution, which was to supersede the 
Articles of Confederation. True, the need for the 
consolidation of the Empire is not so obvious nor #0 
pressing as the making of a nation was in the case 
the States. There is not the same fear of forelga ii 
terference nor the same sense of defenselessness, 00° 
perhaps the same danger of misundersta 
jealousies and disputes between the several States # 





the Fathers of the Republic had to provide for and 
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— Still, the conviction has long been | gether cut off by foreign Castoms tariffs, who rather 


geet among thoughtful and far-seeing people, 
oc: and in the self-governing colonies, that 
iporeasing importance of the latter and other de- 
ts have made it necessary to make such 
tional changes as will issue in some kind of 
gentral Imperial direction and control, limited, of 
and accompanied by contributions, fairly ap- 

joned, toward the cost of Imperial defense. 
These questions were discussed at the recent meeting 
of Colonial Premiers in London. It was there tha’ 
the preferential Oustoms idea fixed itself in the mind 
of Mr. Chamberlain, mainly under pressure from 
Canada, although it had been brought forward 
by Canadian delegates at the Congress of Cham- 
pers of Commerce of the Empire held in London 
in Jane 1896, and was then warmly commended by 


the 


toe the preferential scheme being, as already 
stated, the means designed to accomplish the final 
purpose—consolidation and closer union, the question 
arises whether or not it is suitable to the occasion ; 
whether or not, indeed, it will bring with it the seeds 
of discord and tend toward} disunion rather than 
unity. The view that the scheme will, in practice, 
defeat the purpose which its advocates have in mind 
is suggested by a resolution to be offered by the rep- 
resentatives of the Manchester Chamber of Commerce 
at the Congress of Chambers of the Empire which is 
to sssemble at Montreal on 17th August. The reso- 
lution runs : 


“This;Congress, whilst earnestly desirous of increasing and strength. 
ening the commercial ties which bind together the various parts of the 
Empire, is of opinion that in the pursuit of this object the following 
principles should be observed: 1. No Imperial Customs policy can be 
satisfactory which sacrifices the interests of any separately-governed 
portion ofthe Empire 2. Any change in fintra-Imperial Customs ar- 
rangements which seriously threatens the welfare of the manufactur- 
ing industries of the mother country threatens also the interests of the 
population of the colonies and dependencies, who find their largest 
market and their best customers for exports of food products and raw 
materials amongst the wage earning population and the manufactur- 
ers of the United Kingdom.” 


This resolution is not exactly what one would have 
expected from Manchester. It seems at first sight a 
little weak, since it sends out no trumpet-blast on be- 
half of free trade. But there is more in it than ap- 
pears on the surface. It is evidently an invitation to 
the people in the mother country and the colonies 
alike to consider carefully whither the new policy, if 
it were embarked upon, would land them. ‘The pre- 
dominant partner in the concern—the United Kingdom 
—has an enormoustrade with foreign ,countries; an 
enormous export trade with them in manufactures, tar- 
iff walls notwithstanding. She is called upon by the pro- 
posed new policy to sacrifice much—perhaps most—of 
this in exchange for a possible, though questionable, 
compensation in an enlarged commerce with the out- 
lying portions of the Empire, involving her in risks of 
tariff wars and other dislocations of a wonder- 
fally large foreign commerce. At all events, 
thoughtful merchants and manufacturers in Man- 
chester and other commercial and industrial cen- 
tres of the country, who are most extensively 
engaged in trade with the whole world are, for 
the most part, exceedingly averse to the new 
Proposals for preferential, that is to say, restricted 
Wade. They are not merely doubtful; they are cer: 
tain that it would involve a long period of depression 
of British industry. Yet there are many less emi- 
nent, and a few important, manufacturers and mer- 


welcome the idea of retaliation. Looking only to 
their own particular difficulties and disappointments, 
they are disposed to support a policy of retaliation in- 
spired by the bellef that if this were boldly adopted 
in England the protectionist Castoms tariffs of several 
foreign countries would be greatly modified. By 
them Mr. Ohamberlain’s proposals are welcomed, 
not so much because they afford any definite 
promise of personal redress, as because they encour- 
age a crusade against the “antiquated policy” of 
free trade. 

The discussion of the proposals in the House of 
Commons has been hindered by the regulations of the 
House and by the absence—the denial, indeed—of 
their formal adoption by the Government. In the 
House of Lords, however, where the rules of debate 
are much less exact, opinion has been freely expressed. 
The speech of Lord Goschen, who is a Unionist but 
isnot in the Ministry, has made a deep impression. 
He condemns unreservedly the proposed new policy. 
That of the Dake of Devonshire, known in his more 
active days as the Marquis of Hartington, though 
more guarded because of his official position as Presi- 
dent of the Privy Council, was also distinctly hostile 
to Mr. Chamberlain’s proposals. In the Cabinet there 
is a distinct cleavage, and for that reason the Govern- 
ment as a whole has taken no distinct line. The mat- 
ter is to be the subject of an “‘incuest of the nation.’” 
At the present moment, therefore, we are very much 
at sea, and the question fof free trade vs. protection 
is the subject of discussion in almost every direction— 
in homes, in railway carriages and tramcars, in ex- 
changes, in country houses and even in quiet country 
rectories and manses. In the haunts of workingmem 
and at trade-union meetings the subject is engaging 
attention, and there is probably much truth in what 
a very well informed trade-union official said the 
other day: ‘‘Oar people for the most part know 
nothing definite about the principles of free trade or 
about protection. They want information, and we are 
taking steps to get it for them.” This is the case also 
with the younger men who occupy important positions 
in mercantile and industrial concerns. Many of them 
are keenly sensible of the obstacles to their foreign 
trade arising from foreign Customs tariffs, but they 
have never looked into the subject as a question of 
national economy. There can be no doubt that Mr. 
Chamberlain’s action has stirred the whole nation very 
deeply, and there are many staunch free traders who 
regard it without fear and who even welcome it as an 
incentive to inquiry and a stimulus to economic edn- 
cation, confidently believing that it will result in an 
intelligent conviction that the policy of the last fifty 
years is well and firmly founded, and that instead 
of a traditional acquiescence in it there will come 
a stronger, because a convinced intellectual adhesion 
to it. 

The recent further upward movement in the prices 
of raw cotton has accentuated the inaction of buyers 
of yarns and cloths in the Manchester market. 
Buyers in all directions are cutting down their pur- 
chases to the smallest amounts, notwithstanding that 
prices are in most cases much below the present cost 
of production. In all directions it is recognized that 
the later stages of the advance in the cotton markets 
are due to organized efforts to secure a monopoly of 
the visible supply. Spinners and manufacturers are 





chants, whose business has been interra ,ted, or alto- 


always averse to stopping their mills or working short 
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time, and yet spindles and looms are being kept wholly 
or partially idle'in increasing numbers every day. It 
is observed that similar action is being taken in the 
United States, and that in France and Austria, as well 
as in some other Continental countries, the consump- 
tion of cotton is being reduced. In Germany the mills 
are for the most part working full time because they 
are engaged in fulfilling long forward orders taken 
earlier in the year, the cloth markets there having 
been very active during the spring, owing to depletion 
of supplies of goods consequent upon the depressed 
trade of the last two years. Spinners there have, 
however, abundantly covered their contracts, and they 
hold unusually large stocks of cotton. It seems likely, 
therefore, that Europe will do very little in the way 
of relieving the holders of the visible supply of 
American cotton of their stocks until the arrivals of 
the new crop, or some other change of conditions 
brings about a substantial reduction of prices. 


THE LATHE YEAR'S FOREIGN TRADE. 


The Bureau of Statistics at Washington has issued 
the preliminary statement of the country’s foreign 
trade for the fiscal year ending June 30. It shows 
that our merchandise exports increased, as expected, 
though not to the extent which had been counted 
upon in view of the great difference in agricultural 
conditions between 1902-3 and 1901-02 (1902 having 
been a season of plentifal harvests and 1901 one of 
deficient harvests), while our merchandise imports 
ran up in a really striking way, the aggregate of the 
same reaching a thousand million dollars for the first 
time in the country’s history, the precise total being 
1,026 million dollars. Stated in brief, merchandise 
exports were added to in the sum of, roughly, 38 
million dollars, while the expansion in merchandise 
imports amounted to 132 million dollars. Total 
trade as represented by importsand exports combined 
exceeded the largest of previous years, approaching 
elose to the 2,500-million-dollar-mark—$2,445,610,- 
417. 

Taking up the import figures first, it would be nat- 
ural to suppose that a great part of the further aug- 
mentation occurring in the late year had resulted 
from enlarged imports of iron and steel. These iron 
and steel imports did increase substantially. The 
import figures of the separate items are not yet avail- 
able for the full twelve months, but using the results 
for the eleven months to May 31 it is found that the 
value of the iron and steel shipments to this country 
in 1902-08 was $47,012,535, as against $23,544,317 in 
1901-02 and but $16,408,996 in 1900-01. Thus but 
284 millions of the increase is accounted for in that 
way. On the other hand, the imports of coffee were 
reduced in the same eleven months fully 104 million 
dollars, leaving only about 13 million dollars increase 
on the two classes of imports combined. The increase 
in total imports for the twelve months of 1902-03 as 
compared with the twelve months of 1901-02, we 
have already seen, was no less than 122 million dol- 
lars. Looking carefully into the matter, it is seen 
that the increase is not confined to iron and steel or 
to any other one or two special articles or classes, but 
extends practically through the whole range of im- 
ports; in other words, we took more from abroad of 
nearly all articles and lines of goods. 

This is precisely what would be looked for in such 
a period of extreme prosperity as the country has 





witnessed now for several successive years, wigs 
more articles of luxury and more articles of manufac. 
tured goods are consumed and when an a 
quantity of raw materials is needed to supply hom, 
requirements in the manufacture of goods. Mors. 
over, in those industries where the home demand hy 
in the past been supplied almost exclusively by do. 
mestic production, the output in many instances, 
greatly though it has been increased in recent 
proved insufficient to meet such home demand, and 
had to be supplemented by imports from abroad, 
Going over the list and taking the figures for the 
eleven months (since as already stated the imports for 
the full twelve months on the separate items are not 
yet available) one cannot help being struck with the 
general nature of the growth. The chemicals, drag 
and dyes brought here in the eleven months of the 
late year were valued at $58,173,693, against $53,. 
138,794 in the corresponding period of the year be 
fore and $49,543,905 in the same period two yean 
ago. Ooal imports were enlarged by the anthracite 
miners’ strike, and this made the eleven monthy 
total for 1902-3 $10,186,567, against $4,915,171 and 
$4,860,591 in the eleven months of the two previous 
years. 

Of cotton and manufactures of the same our imports 
in the eleven months were $49,064,181, against $41,- 
416,066 and $37,914,320; ofjfruits and nuts $21,003,299, 
against $18,936,575 and $17,778,123; of India rubber 
$29,117,051, against $22,673,359 and $27,111,038; of 
diamonds, jewelry, etc., $30,549, 018, against $33,351,- 
562 and $21,832,357; of raw silk $47,563,437, against 
$39,851,337 and $26,625,603; of manufactures of silk 
$33,548,744 against $30,365,368 and $25,027,157; of 
wood and manufactures $26,111,458, ayainst $21,867,- 
419 and $17,491,598; of wool $20,669,981, against $16,- 
649,604 and $11,714,388; of manufactures of wool 
$17,932,348, against $15,939,315 and $13,574,433. 
Other illustrations might be given to the same effect, 
all showing that the late year’s large importations— 
large beyond precedent as we have seen—were the 
outgrowth directly of business activity and trade 
prosperity. 

As far as the exports are concerned a somewhat 
larger recovery of the previous year’s loss than that 
actually realized had been looked forward to, owing 
to the great abundance of last season’s agricultural 
productions. The merchandise exports for 1903-03 
were $1,419,991,290, as against $1,381,719,401 the 
previous year and $1,487,764,991 two years ago. 
We review the breadstuffs shipments in a separate 
article on a subsequent page and show the reason 
why the addition there was barely eight million 
dollars. The provision and dairy exports for the 
year were actually reduced some 21 million dollars, 
dropping from $199,861,378 to $178,900,000. The ex- 
planation of this decline is obviously that it takes time 
to transform corn and other farm products into meat 
and live animals, so that in those particulars the 
effects of the better crops of 1902 are not yet apparent 
in the trade figures, the results reflecting rather the 
poor yield of the season of 1901. As it happens, too, 
there was a loss in one other leading export staple, 
namely petroleum. Here the shipments for the 
twelve months dropped from 1,076 million gallons to 
989 million gallons, and even though the price ob 
tained was a trifle better, being 6°90 against 6°61 
cents per gallon, the loss in values was over 5 mil- 
lion dollars, as will appear from the following state 
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= the exports of the four leading staples 
in escheat the last 28 years. 


EXPORTS OF LEADING STAPLES. 


Total 


8 3 
82,915, 
61, 


122,020,530} 51,232, 
19 
114,358,788) 47 
107,332,456} 50,257, 
90,625,216 
92,783,206 
93,052,080| 47 
104,122,444 
136,264,506 
139,017,471} 52,026,734 
1 140,362,159) 
188,771,445 188,401,501 
145,270,643 41, 
{138,684,379 
190,056,460! 131,503,500 
.219/230,890,971 127,138,084 
,119| 280,442,215) 167,340,960| 56,125,57¢ 
4 175,508,608 
194,453,055} 75,61 
194,969,637| 71,112, 
81 378) 
200,000| 178,900,000! 67, 


* Figures for 1908 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


It will be seen from the foregoing that cotton 
makes an exceptionally good comparison here, there 
being an increase in values over the preceding year of 
over 254 million dollars, and the 1902-3 total at $316,- 
900,000 being the very largest ever reached in the 
country’s history. The improvement follows mainly 
from the higher price realized, which was 8°91 cents 
per Ib. in 1902-3 against 8:30 cents in 1901-02. There 
was also some increase in the quantity of cotton sent 
out, the amount for 1902-03 being 6,938,279 bales, 
against 6,873,692 bales in 1901-02. But as showing 
that the late year’s exports on quantity were far from 
the largest on record, it should be noted that in 
1808-99 7,373,382 bales were shipped abroad and in 
1897-08 as much as 7,581,004 bales. The details of 
both the cotton and the petroleum shipments are 
given in the following table. 























: Cotton Exports. | * Petrolewm, 
Bales. Pounds, | Gallons. 

3,214,633 1,491,405,384 | 241,078,748 
3,120,472 1,445,369,130 | 306,008,204 
3,391,705 1,607,588,511 384,872,513 
3,462,741 1,628,372,333 375,002,972 
3,811,158 1,822,061,114 | 419,197,609 
4,549,743 2,190,928,772 394,412,402 
3,694,708 1,739,975,961 556,239,228 
4,426,308 2,288,075,082 | 499,786,286 
3,884,283 1,862,572,530 | 508,362,968 
3,969,568 1,891,659,472 | 568,106,520 
4,288,728 2,058,087,444 574,555,480 
4,499,579 2,169,457,330 | 589,554,441 
4,696,017 2,264, 120,826 576,982,398 
4,872,060 2,384,816,660 | 614,511,905 
5,920,913 2,471,799,858 | 661,945,498 
5,820,779 2,907,358,795 | 708,220,777 
5,801,411 2,985,219,811 | 714,908,479 
4,431,220 | 2,212,115,126 | 909,690,189 
5,307,500 |  2,683,283,385 | 908,041,306 
6,965,358 | 3,517,433,109 | 994,964,574 
4,059,765 | 2,995,926,985 | 590,254,094 
6,176,365 3,108,754,949 | 967,526,242 
7,521,004 | 3,850,264,205 1,014,276,272 
7,878,382 | 9,773,410,293 | 919,044,718 
6,090,144 | 3,100,5983,188 | 950,623,155 
6.508.450 | 8,380,800,448 1,008,947.394 
6,873,692 8,500,778,763 | 1,075,899,960 
6,938,279 | 3,542,908,022 | 938,684,450 

* 

Includes both crude and refined, but not residuum, the exports of the 


latter 
— — 

Taking the four staples together, the increases in 
cotton and breadstuffs as offset by the decreases in 
Provisions and petroleum give a total for 1902-03, 
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roughly, only 7 million dollars in excess of that for 
1901-2—the comparison being $733,000,000, against 
$775,960,363. In the aggregate of all merchandise 
exports, the increase, as already shown, is 38 million 
dollars. This leaves 31 million dollars of gain out- 
side of the four staples mentioned. Still, there has 


} _ | been no such general or such large increase over the 


whole range of commodities in the case of the exports 
asin the case of the imports. The tobacco exports 
rose from $23,511,106 in the eleven months of 1902 


rea | tO $32,544,986 in the eleven months of 1903; the ex- 


ports of wood and manufactures of the same from 
$43,416,225 to $51,924,574; the exports of fruits and 
nats from $8,336,754 to $17,510,056. In the iron and 
steel exports of course there was a decrease, but only 
to a small amount, owing to the very large drop 
already experienced the preceding year. For the 
eleven months of 1902-03 the exports of tron and steel 
were $88,169,525 against $90,780,571 in the eleven 
months of 1901-02 and $109,483,827 in the eleven 
months of 1900-01. 

The result of the great expansion in the importa- 
tions in the late year was to still further reduce the 
balance of trade in the country’s favor as compared 
with the years preceding. This balance, however, 
still remains large, being $394,372,163; 478,398,453 
was the amount the year before and $664,592,826 the 
amount two years ago, as will appear from the follow- 
ing. 

VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1903, INCLUSIVE. 


Year ending__—-Merchantee. Bacess of Exports|Total Imports 





” ry 3 3 $ 
BEE. coccccece 902,318,941 642,664,628  Eap.259,654,313 1,544,983,569 
D 750,585,762 724,630,574 | Hap. 25,896,188 1,4765,175,386 
D 823,763,217 723,180,914 Bap. 100,582,303 1,546,944,131 


667,697,693 | Eap. 71,763,575 | 1,407,158,961 
577,527,329 | Eap.164,530,797 | 1,310,504,455 
3,385,710,138  Bap.622,436,176 | 7,293,856,458 
667,142,028 | Exp. 124,487,235 | 1,458,771,200 





Total 5 years 3,958,146,314 
Average.....| 791,629,263 





1886...... 679,490,670 | 634,172,880 | Hap. 45,317,700 1,313,668,550 
TSS. cwoescvee 716,108,656 688,507,313 | Hap. 27,595,843 1,404,611,469 
Ee. 695,845,946 718,888,268 | Imp. 22,992,317 | 1,414,884,200 
1889. ...00...4| 742,202,879 738,002,646 | Exp. 4,200,233 | 1,480,386,525 
a 385,777,088 781,470,158 | Hap. 74,306,925 | 1,697,267,241 
TotalSyears; 3,689,510,234 3,561,081,760 | Eap. 128,428,474 7,250,501 ,994 
Average.....| 737,902,047 712,216,352 | Kap. 25,685,695 1,450,118,399 
ee 884,341,864 885,747,785 | Exp. 48,504,099 | 1,720,080,680 
1392 1,029,898, 458 817,496,307 | Bap.212,307,086 | 1,847,380,880 





' 
| 
1808.......... 847,278,725 | 854,405,176 | Imp. 7,198,451 | 1,701,688,901 
' 
| 


PIB... ccses 891,907,700 647,775,017 | Bap. 244,132,692 | 1,539,682,726 
1895.........041 807,588,165 781,960,965 | Exp. 75,568,200 | 1,580,508,180 
Total 5 years! 4,480,050,000 | 3,887,904,340 | Bwp.578,505,026 | 9,348,354,308 
Average...... 908,191,988 | 777,478,368 | Bavp.114,713,125 | 1,660,670,861 
ee | 982,606,988 | 779,724,674 | Haxp. 102,882,264 | 1,662,331,612 


1807... .. 2.000! 1,050,993,556 764,730,412 | Bap. 286,263,144 1,815,723,968 
1898 1,231,482,330 616,049,654 | Exp.615,432,676 1,847,531,984 


| 

1890........ | 1,227 028,302 | 697,148,489 | Exp, 520,974,813 1,924,171,701 
| 860,041,184 | Hap.544,541,398 | 2,244,424,266 
1 


Total 5 years) 5,786,580,208 | 9,707,598,413 |Hxp.2,078,904,795 | 9,494,183,681 














Average..... | 1,167,317,842 741,518,883 | Bap.415,798,959 1,398,836,724 
WIGS. .cscesve | 1,487,766,901 923,172,165 | Exp. 664,592,826 | 2,310,987,166 
1902........0+| 1,881,719,401 903,320,908 | Eap.475,308,453 | 2,285,040,349 
1908...... 1,419,991,290 1,025,619,127 Eap, 394,372,163 2,445,610,417 

Nore.—The foregoing figures are exclusive of gold and silver in ore 


exported and imported, which we include in gold and silver. 

If to the merchandise exports we add the silver ex- 
ports for the year, and also the small excess of gold 
exports over imports, the balance in the country’s 
favor for 1902-3 is raised to 4144 million dollars. We 
summarize the results in this form for the last five 
years in the following. 

EXCESS OF EXPORTS (+) OB [MPORTS (—). 


Year ending 1908, 1902. 1901. 1900. 1899, 
Jume 30, & 3 8 3 8 

Merchandise..+-304,372,163 +478,388,453 +664,592,826 +544,541,898 +529,974,913 

Siiver........ « +20,081,768 +21,500,186 +27,899,659 +21,455,973 +25,643,900 


Total ......+414,453,931 +-499,998,589 +692,491,485 +6565,997,871 +555,518,312 
Gold.........++ +108,568 —3,452,304 —12,866,010 +8,698,575 —61,432,517 











Total...... 414,562,409 496,440,285 +079,025,475 +560,001,146 +604,086,295 
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The above presents a remarkable series of large 
balances in the country’s favor. If to the 414} mil- 
lions for 1903 we add the 4964 mililons for 1902, the 
€794 millions for 1901, the 570 millions for 1900, the 
604 millions for 1899 and the 534 millions for 1898, we 
get a grand aggregate for the six {years in the re- 
markable sum of $3,199,036,851. We shall not at- 
tempt on this occasion to answer the query, what has 
become of this trememdous excess of exports over 
imports ? 

To complete our analysis we now give the yearly 
exports and imports of gold and silver. The outward 
and inward movement of gold for the late year nearly 
balanced each other, the difference being only $108,- 
$68—on the side of the exports. In Jaly and Decem- 
ber, and again in April, May and Jane, the gold ex- 
ports exceeded the gold imports. In the remaining 
months imports ran above exporte. 





SILVER. 
| KEacess 


GOLD. | 





Excess of 
Imports or of 
Exports. | Eaports. 
¢ & 8 8 $ H g 
sees] 2,665,132/100,031,259| Imp. 97,466,127]| 16,900,120) 10,544,238! 6,355,882 
..--| 82,587,850) 84,877,054| Imp. 1,789,174|| 16,886,004) 8,095,336) 8,740,758 
.-| 11,600,888] 17,734,149| Imp. 6,133,261|} 20,205,630| 10,755,242) 9,540,388 
ess} 41,081,957) 22,831,817| Bap. 18,250,640]! 27,103,767) 14,5604,945| 12,508,822 
.--| 8,477,892} 26,691,696/ Imp. 18,213,804 || 33,876,262) 16,550,627) 17,325,685 
.+.| 42,062,191; 20,748,849| Hap. 22,208,842]! 29,545,379] 19,118,563} 10,431,816 
see-| 9,701,187] 42,924,272| Imp. 33,223,085) 26,376,059] 21,058,475) 5,317,584 
2«.| 18,876,284] 48,937,605 | Imp. 25,561,871) 28,146.510| 20,519,282 
.-| 59,952,285 10,372,145| Exp. 49,580,140 25,629,934 
..0+| 17,276,448] 13,085,021, Bap. 4,241,422 28,781,566 
....| 86,862,863) 18,447,370| Hap. 67,915,498 26,980,488 
«+| 60,208,331] 49,948,758|Eap. 259,578 29,611,847 
22,069,880 Exp. 86,628,071 84,293,999 
72,969,563| Bap. 4,005,567|' 50,667,059] 19,965,718 
36,884,760] Exp. 30,088,721|| 47,295,286) 20,211,179 
$3,525,065] Exp. 78,884,882] 60,541,670] 28,777,186 
“As 85,014,780) Imp, 44,653,200|| 61,946,638] 30,538,227) 
-+++] 15,406,891) 120,301,674] Imp.1049¢5,283)| 55,105,239 
.««.| 87,522,086] 88,954,603) Imp. 51,482,517|| 56,319,065 
.+2+| 48,266,759) 44,573,18%| Bap, 3,603,575)| 66,712,275 
1901....| 58,185,177] 64,051,187) Imp. 12,866,01¢ | 64,285,180) 


Exports. | Imports. | Exports. | Imports. 











7,627,278 
11,167,810 

8,142,028 
4,250,788 

3,570,378 

6,813,182 
30,701,346 
27,084,107 
$1,764,484 
$1,413,411 
24,177,458 
25,643,999 
21,455,978 
27,808,559 
21,500,136 
20,081,768 


| 96,797,744 
| 36,923,578 
| 22,729,705 
| 88,182,220 
| 41,107,181 





30,927,781) 
30,675,056 
35,256,802 
36,386,521 
28,232,251 
24,163,491 








--| $8,868,950] 52,021,254|Imp. 3,452,804|| 49,732,390) 
1908....! 47,000,505! 46,982,027|Eap. 108.568)! 44,945,250 














NorTe.—Gold and silver in ore, exported or imported, are included in the 


above. * This is an excess of imports. 








THE COUNTRY’S BREADSTUFFS EXPORTS 
FOR THE LATE FISCAL 
PEAR. 


In a previous article we review the merchandise 
exports for the fiscal year ending June 30 1903 as a 
whole. The breadstuffs exports deserve considera- 
tion by themselves, as they play such a prominent 
part in the total. The outward movement of bread. 
etuffs is always dependent more or less upon the out 
turn of the previous season’s crops, modified of course 
by the fact whether the foreign demand is large or 
emall. The crops of 1902—speaking of them as a 
whole—proved of exceptional magnitude; those of 
1901 were extraordinarily deficient (in some instances 
being the smallest for over twenty years). Accord- 
ingly one would look for very much larger bread 
stuffs shipments in 1902-03 than in 1901-02 as a result 
of this change in crop yield. Asa matter of fact, 
now that we have the statistics, the increase in the 
late year as compared with the year preceding is found 
on the whole to have been comparatively small, 
at least as far as values are concerned—not quite 
eight million dollars altogether, the total being 
approximately %220,900,000, as against %213,134,- 
344. 

At the figure given, namely $220,900,000, the bread- 
stuffs shipments are over 544 million dollars smaller 





than two years before, when the total wag $275, 604,. 
618, and compare with $262,744,078 for 1999. 
$273,999,699 for 1898-99 and with $333,897,119 for 
1897-98. In other words, contrasted with five Years 
ago, when these breadstuffs exports were at their 
maximum, the loss in the late year was no lees than 
113 million dollars. While, however, there is g great 
shrinkage as compared with the years of marimon 
outflow, the 1902-03 total is much above the mini. 
mum of poor years. In 1895-96, for instance, the 
value of the breadstuffs exports wag only $141,356,393 
and in 1894-95 but $114,604,780, as compared with the 
$220, 900,000 for the late year. 

What accounts for the small recovery in 1902.3 
(notwithstanding the large crops) after the heavy logs 
in 1901-02? A two-fold reason may be assigned. In 
the first place, the crop shortage of 1901 did not ex. 
tend to the wheat crop, which indeed proved of 
extraordinary dimensions, being the one exception to 
the deficient harvests of that season. On the other 
hand the 1902 wheat yield did not fully come up to 
that of 1901. The foreign demand likewise seems to 
have been smaller. At all events, in the late year wo 
shipped only 202,864,000 bushels of wheat (reck 
oning flour at its equivalent in wheat), as against 
234,772,515 bushels in 1901-02. The falling-of 


is on the whole relatively slight, especially bearing 
in mind that the outward movement of wheat 


and flour in 1901-02 at 2342 million bushels had 
been the very largest ever reached in the coun- 
try’s history. 

The fact remains, however, that there was a falling 
off in these wheat exports; furthermore, notwith- 
standing that prices of both wheat and flour averaged 
somewhat better, the loss in values of the wheat and 
flour shipments reached somewhat over 17 million 
dollars. The corn exports did not go back to their 
former large total for a totally different reason. In 
the first place new corn never begins to move to any 
considerable extent until December or January, so the 
large crop of 1902 could not count in the exports of 
1902-3 to any extent until the last six months of the 
fiscal year. Besides this, after such a tremendous 
shortage in the corn yield as developed in 1901, there 
would necessarily be a larger home demand than 
ordinarily for the cereal. This larger home demand 
served to keep the price of corn high, and the 
high price in turn would obviously operate to 
hold in check the foreign demand. On this 
point it is important to note that the average 
export price of corn in the late year was 642 
cents per bushel, or only about 64 cents less than 
the exceptionally high figure of 1901-02, which was 
60°8 cents, and that it compares with 46°4 cents in 
1900-01, 40°7 cents in 1899-1900 and but 35°5 in 1897- 
98. The corn shipments, even at the relatively high 
price, increased of course greatly over the small move- 
ment of the previous year, reaching almost 7% 
million bushels, as against but 26,636,552 bushels in 
1901-02. But that this is a recovery of only a small 
portion of the loss sustained the previous year will be 
evident when we say that in 1900-01 we sent out 
almost 178 million bushels of corn; in 1899-1900 over 
209 million bushels; in 1898-99 over 174 million; ip 
1897-98 208% million and in 1896-97 about 17 
million bushels. In the following we show export 
values for the last thirty years, both of the 
stuffs exports as a whole and of wheat, corn 
flour. 
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a 








Tot. Wheat 
Corn 
& Flow 


8 8 $ 
24,769,951) 155,449,504| 161,198,864 
24,456,937 | 107,777,240) 111,458,265 
83,265,280|126,081,649) 131,181,555 
41,621,245 /110,420,754|117,806,476 
48,030,358 169,998,005 |181,777,841 


Total 
Wheat | wheat & 
Flow. Flour. 


Total all 
Br’ dstuff/s. 


wheat. Corn. 








7 $ $ 











53,298,247 279,177, 










27 
544,715 







31 
165,768,662 
191,687 






54,777 111,019,1 


57, 102,312,07. 






17 128,121,656 


— 








75,494,347 24,587 
678,811 
95,457,591 


52,025,217 91,735,086 


220 
780 





14,650,767 
37, 
54,087, 












857,219 
119 
999,699 
744 078 
618 


39, 
59,920,1 
69,263, 
177,368,039| 68,977 
140,997,966! 85.206, 
39| 82,527 
16, 


487 
—— 73,287 0&0" 67,760, 


759," 
194,722, 








178,637,1 





220,900,000 





* Figures for 1903 subject to slight corrections. 


As far as prices are concerned, we have already in- 
dicated that the average on corn, while somewhat 
amaller than that of 1901-02, was much higher than 
that of other recent years. In the case of flour and 
wheat the situation was different, somewhat higher 
prices having been realized in each instance. For 
flour the average was $3 74 per bbl., as against $3 70 
in 1901-02 and $372 and $3 62 respectively in the 
two years preceding. The average on wheat was 
roughly. 77 cents per bushel, against 73 cents in both 
1901-02 and 1900-01 and 72 centsand 75 cents respec- 
tively in the two previous fiscal years. It will be 
noted that average values in these instances have on 
the whole been remarkable steady through the whole 
of this period of time. The table which we now 
present carries the comparisons as regards prices back 
to 1874 and also shows the quantities of wheat, of 
lour and of corn exported each year during the same 
perlod of time. 


QUANTITIES EXPORTED. 


















































Av’ Av’e 4 
rat | "|. te | * 
bush. 
Bush, 8 Bbis. 
J—— 71,089,928| 1°428|. 4,004,094) 
1B sors vossee,.| 58,047,177] 1°124| 8,978,128] 6 
1876. .eseovy «+..| 55,078,122) 1°242| 3,935,512 
WWM aee vee ...| 40,885,611| 1°169} 3.343,665 
* -+»|1'7%404,961| 1888] 3.917.388) 
spon 777 [122,888,096 1-088] 5,629,714 
ieee" °° tB8.282, 706) 1243} 6,011,419) 
va |480.865.077] 1118} 7,045,786 
vee 777777"| S527L,80e| 1185) 5,015,088 
“oi ell 106,385,825| 1°127| 9,205,664 
—5 +>-| 20,349,012) 1°066} 9,152,260 
—— 84,658,714} 0°862} 10,648,145 
aan,” "| 8%-780,200) 0°870| 8,179,241 
vues 101,971,046) 0-800 
2* 65,789,261| 0-853) 
=. 46,414,126] 0-897 
— 54,387,767] 0-482) 12,931,711 ; 
2— 23* oross 106,181,314! “574 
= 97,280,353) 1-026 bos, 
— 117,121,106] 0-790 “ems 
—— #8,415,230| 0-672 Pron 
ee 76,102,704| 0-576 | 2 
2* 60,650,080! 0-655 | "378 
2 79,562,0%| 0-758 145,098,972 2 
2— 48,281,261| 0-83 306,004 "856 
>a 189,432,815] 0-748 “897 
nig — loi.ooo g· us 407 
i 182,060,¢67| 0-258 "466 
tags —— 108) O-729 “O08 
lagtacs 178,000! 0°769) 19,708,000' 3°743 teed 





One other circumstance tended to keep the value 
of the breadstuffs exports relatively small, namely 
the fact that there was no increase over the small 
totals of 1901-02 in the case of the miuor cereale. Of 
oats we sent out only 4,612,000 bushels, against 
9,971,139 bushels in 1901-02 and 37,046,812 and 
41,369,415 bushels in 1900-01 and 1899-1900, re- 
spectively. The average export price in this case was 
40°1 cents, against 41°6 cents in 1901-02, 313 cents in 
1900-01 and 304 cents in 1899-1900. This would seem 
to show that the higher price prevailing curtailed the 
exports in this instance. Similarly of barley the 
shipments in 1902-03 were 8,424,000 bushels, as againat 
8,724,268 bushels the previous year, 6,293,207 bushels 
two years ago and 23,661,662 bushels three years ago. 
The average price per bushel for barley was 55°3 cents 
in the late year, as against 45°8 the previous year and 
45 13 16 cents and 47 2-5 cents, respectively, in the 
two years preceding. In value the barley exports 
were severally $4,658,000, $3,995,303, $2,883,563 and 
$11,216,694 in the four years. The value of the oats 
exports for the same four years was respectively 
$1,850,000, $4,153,238, $11,665,330 and $12,504,654. 
Both these sets of figures show, it will be.observed, a 
very important shrinkage as compared with three 
years ago. 

As to the current or new fiscal year, the wheat ex- 
ports are almost sure to remain large, since this sea- 
son’s wheat crop is certain to be good and above 
that of last season; present indications, too, are that 
the foreign demand will continue very active. In the 
matter of the corn exports everything will depend 
upon the outturn of the growing corn crop, with ref- 
erence to which it is not possible to speak definitely 
so early in the season. The oats crop will hardly 
come up to that of last season, but if prices should 
decline toa lower basis, an increased outflow of oats 
would almost inevitably follow. 








RAILROAD GROSS AND NET EARNINGS 
FOR MAY. 

It is gratifying to find that though values on the 
Stock Exchange are exceedingly depressed, our rail- 
road transportation systems continue their uninter- 
rupted record of prosperity. Aided by the activity of 
general trade and the large grain movament, yross 
earnings of the railroads have been satisfactory all 
along. Now the returns of net are also recording 
pretty substantial gains. We give to-day our com- 
pilation for the month of May, and it shows no less 
than 13 million dollars, or 14°41 per cent, increase in 
gross and 5 million dollars, or 17°43 per cent ‘in- 
crease, in net. 


























May. January 1'to May 31. 
(101 roads.) (99 roads.) 
1903. f 1908. | Increase. | 1908. | 1902. | Increase, 
J 8 4 g s | 
Gross earn’s|i03,882,990| 90,300,791| 18,082, 1991404,312,476|436,947, 165] 97.465,812 
Oper. exp...| 60,902,415} 61,863,610} 8,089,000|848,705,060|290,728,011| 43,977,058 
Net ean’s| 89,680,575) 26,957,881] 5,043,10s|160,007,407|157,119,164, 15,486,208 














The foregoing gains in gross and net follow very 
considerable gains in the same month of preceding 
years. Thus in May 1902 our table showed $5,769,779 
increase in gross, or 6°40 per cent, and $1,139,390 in- 
crease in net, or 3°98 per cent—following a still larger 
increase in 1901, when gross improved by $11,286,982, 
or 13:14 percent, and net by $4,800,576, or 18°26 per 
cent. In the following we carry the comparisons back 





“Figures for 1903 subject to slight corrections. 


to 1893. 
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Net Barnings. 


Year 
Preceding. 





Tnerease 


Year Year 
Preceding. | Decrease. Given. 


a $ § 
65,556,482| +-4,491,648)) 18,963,581 
57,640,020] —12,082,141|| 11,884,437 
46,877,846] +8,800,380)| 15,068,439 
50,199,856 +8,789)| 18,861,785 
65,568,916] +1,851,39%|| 16,795,849 
69,084,144| +8,675, 20,820,846 
67,675,074| +-4,756,608) 23,287,047 
72,885,306] +8,178,226)| 24,808,411 
85,860 170) 411,286, $1,088,786 
$0,091,128) +5,769,779)| 20,779,428 
90,800,791) +13,082,199)) 83,980,675 


Year 
Given. 





$ 
16,811,15° 
18,074,586 
12.490.145 
16,878,946 
14,615,504 
17,385,134 
20,883,314 
28,840,286 
26,283,210 
28,640,088 
28,037,381 


+2,658,424 
—6,190,149 
+2,578,204 
—1,017,164« 
+2,180,045 
+8,485,712 
+2,404,638 
+1,498,125 
+4,800,676 
+1,139,890 
+5,048,104 


8 
60,048,130 
45,608,779 
50,178,226 
50,188,645 
57,420,809 
67,659,628 
72,481,677 
81,058,582 
97,147,152 
95,860,907 

103,882,090 


to May 81. 
265,529,751 
225,082,843 
285,199,216) 
247,896,406 
268,966,288 
818,658,772 
336,160,925 
300,824,961 
460,937,799 





—478,793 
—15,867,144 
+65,205,549 
+8,421,328 
+8,957,308 
+16,275,692 


| 

+668,448)) 80,655,595 
—46,007,827| 61,843,780 
+6,564,988!| 67,888,595 
+11,025,426'| 71,722,84* 
—1,290,658)| 79,080,535 
+89,786,174) 95,892,181 
+15,585,485)|101,097,562 
—— 


81,184,387 
77,210,924 
62,678,046 
68,301,520 
76,078,227 
79,616.48 + 
98,660,765 
102,357,588 
128,671,178 


264,861,308) 
271,040,170 
228,684,267 
236,370,978 
270,256,941 
272,772,598 
820,595,440) 
888,449,512 
414,869,749 





418,632,032 
$20,966,894 





+46,568, 1£0)'149,687,067 
460,255,916) 481,262,247) +-28,008 64) 149,019,67> |136.478,553) +6,4¢1,125 
401,312,476’ 486,847,1€5'+57,465.81) |) 160,607,407! 187,119,154! +13,488,253 


Nors.--We no longer include the Mexican roads or the coal-mining 
eperations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 

Of course a large part of the 5 million dollars im- 
provement in net is due to the exceptionally large ad- 
ditions made by the anthracite coal roads. This group 
has $2,123,369 increase in net, or over 162 per cent, due 
to the fact that in May the roads were comparing with 
the period of the miners’ strike, which was inaugurated 
on the 12th of the month last year. Most of the other 
groups, however, also present satisfactory compari- 
sons, this applying particularly to the Trunk Line 
group and the Middle Western group. The North- 
western group records a small loss, and is the only 
group distinguished for a decrease, as will be seen by 
the following. 

















SUMMARY BY GROUPS. 





Net Barnings. 
1902, Inc. or Dee. 


P.O 
18°88 
16268 
27°15 
6°25 
204 
12°80 





Gross Earnings. 
1908. 1902, 1908. 


& g § - 
28,309,418) 10,046,66 | 9,658,186| 41,287,526 
5,272,072) 8,498,624) 1,805,255) +2,123,360 
7,880,026) 2,604,493) 2,048,169) +566,894 
8,575, 1,818,541 1,286,268 +77,2 3) 
6,025,889) 1,780,056) 1,781.61" —650,66: 
7,008,724) 8,082,105) 2,685,980) +346,175 


18,244,859) 6,458,889 
14,587,91r|) 4,471,805 
90,800,79 || 38,080,575 

8,150,600/| 1,088,286 





B 

82,204,968 
8,668,225 
8,545,464 
4,128,784 
6,809,987 
8,188,277 
10,605,058 
16,287,238: 
108,882,990 
8,736,245, 


Bast. & Mid.(13) 
Rorthwest’n(10) 
North Pacific (3) 
Southwestern & 

South Pac,(16) 
Southern... .(26) 


Total (101 r’ds, 


6,018,646) 
| 
28,937,382 
1,083,856 


7°28 
oe 


$435,248 
+267,06 045 


$5,043,194 
+54,930 





Jan. 1 to May 81) 
frank lines.(10) 
Anthr. coal.. (5 
Mid. West’n.(18) 
East & Mid..(13) 
Rorthwest’n (10 
North Pacifi. (8) 
Southwest. & 

South Pac,(16)| 96,908,818 
Southern... .(24)| 81,279,489 


Totab (90 r’ds)|404,818,476 
(8)} 18,815,337 


40,684,840 
8,790,551 
10,218,158 
4,425,171 
9,210,349 
12,821,487 


149,392,470 
41,178,712 
80,251,667 
18,864,169 
80,868,719 
87,068,492 


181,781,528 
81,685,61+ 
$4,422,762 
16,578,21' 
20,280,07 
82,799, 


48,482,058 
15,846,888 
11,686,741 
4,708,165 
9,526,877 
18,485,265 


23,603,543 
28,778,479 
150,607,407 
5,686,510 


+2,747,704 
+6,546,782 
+1,468,583 
+252,904 
+316,535 
+610,779 


—568.623 
+2,083,554 
$18,488,253 
+826,116 


90,279,427 
71,174,64 


486,847,165) 
14,741,010 


29,262,171 
21,694,925 


187,119,154 
4,860,304 


eo 
984 
16°09 


























Farther evidence of the satiefactory nature of the 
month’s results is found when we bring together the 
increases and decreases for the — roads. We 
follow our usual practice of taking all roads where the 
change, whether increase or decrease, amounts to 
$30,000 or over. There are only two roads which 
have a decrease in gross for an amount exceeding that 
figure; while even in the case of the net the number 
of decreases of that kind does not ran above six. 
On the other hand, the gains on the separate roads 
and systems are numerous and large, both in the case 
of the gross and the net. It is unnecessary to enu- 
merate even the more conspicuous increases, as the 
following two tables will reveal the whole list ata 
glance. 


+8,336,797 | Oni 
N. Y. Susque. & Wesat.. 





— — In GROSS — in MAY, 


In 
lv. RR Atiantio Coast —— 
EZ ras) Hocking Valley. — 
nettel). 


7 ay "81,257,400 
1,048,400 
"942,962 








Sentral of New Jersey 
Union Pacific System. 


Wabash 

Louisville & Nashville 

8t. Louis & yl J . 
Ohi om 


rds). 


352,291 
338,707 
303,748 
274,688 
269,593 
322 


1,194 
983 
64. 


—X 

Kanawha & Michigan 

Colorado & Southern. 
Alabama Gt. 8’th’n... 

Seaboard Air Line.... 


* Lake 
Ga. South. & Fla — 


—2 
































1Uovers lines ——— 
The gross on Eastern es (incl 
Division) —Kx $722,700 and 
increased $53 
1 These orem “a for the Railroad Company only. 
* These are for the Railroad Company; the Coal 
pany reporte an {nsvease of $1,786,025. — — 
|| Includes I.ake Erie & Detroit River Railway. 


—— ro In NET w= In amare 


* 97 ,596 | Cleve.Cin. n Chis est. 

730,072 —— ‘ton. 38 

626,762 Vail 
501,886 
427,586 
316,189 
271,716 
216,465 
170,995 
161,464 

8 18 934 

Union Pacitic System. 1 

NY. Sus. & My 7 tern. 117,578 
Atlantic Coast Line... 96,376 

Toledo & Onto. Central 

Mo. Kans. & T 33 

Pere Marque’ 099 

Yazoo & $9438 $375,9% 


~Norts.—On the Pennsylvania RR. the net on lines east of Pittsburgh 
and wre decreased $89,600, while the net on Western linesinoreased 
$101,5 The net result for the combined system being an increase 
* $11,900, the name of the Pennsylvania RR. is not included in 
the above list, which comprises only roads showing a change of 


$30,000 or over. 
* These figures are for ad Company; the Coal & Iron Com: 


r the Railro 
pany reporte an increase of $635,716. 
t Does not 2 results for Lehigh Valley Ooal Co., whieh late 
shows an increase of $349,210. 
§ Includes Lake Erie & Detroit River Railway. 


All the various statements above relate to roads 
which publish returns of both gross and net. There 
is another body of roads which furnishes returns as io 
gross but not as to net. By uniting the two we ar 
able to make our totals for the month even more 
comprehensive as far as the gross are,concerned. Here 
is a statement prepared on that basis. We start with 
the total of the gross above, and then add the other 
roads for which we have figures of gross. 

ROADS REPORTING GROSS BUT NOT NET. 








Southern Pacific — a 
Baltimore & Ohi 
Central of New Je ersey 
Llinois Central 








De —— $154,163 
nv Oo Gran 
Kan. City Sou 


1 
42,851 


ty ithern.. 
Ft. Worth & Den. City 
Atch. Top. & Santa Fe. 
Minn. & St. Louis 
8t. Louis Southwest... 


Total ———— 
6 roads). 
































May. 1903. 1903. Increase. 


Reported above(10) 
roads 





$ 8 8 
103,882,990} 90,800,791/ 13,082,199 


iwi i-l€| 


i 





Mo. Pacific System . 
Mobile Jack. 
Mobile & Ohi 



































Tex. Sab. Val.& N.W. 
Tol. St. L. & West... 


Total (126 roads). 


Net ine. (18°57 p.c.) 
{| Four weeks to May 30. 


9,900 
207,423 
114,496,127 





— 
15,626,132) 92/59 
15,633,596) * 
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“vhe foregoing it will be seen that by including 
ee ich report only as to gross we get an 
esate res in gross for the month of May in 
amount of $15,533,596, or 13°57 per cent—that is, the 
garnings for May 1903 foot up $130,029,723, 
eso) $14,496,127 in May 1902. 











irems ABOUT BANKS, BANKERS AND TRUST CO’S 

The public sales of bank stocks this week aggregate 190 
shares, of which 108 shares were sold at auction and 82 at 
the Stock Exchange. The transactions in trust company 
stocks reach a total of 15 shares, In the “curb” market no 
bank or trast company shares have been dealt in. 





gare BANKS— York Price. Last sale. 
#89 — ration cocsccesess 265-270 July foos— 5 
39 Bank.....000---scenee-+ 100 July 1903— 98 
7 Fourth N Bank....... -- 210 June 1908— 220 
20 National Bank..... 261 y 19038— 282 
10 Mercantile National Bank..... 273-275% July 1908— 282 
10 Merchants’ National Bank..... 9 une 1908— 178% 
92 Phenix National Bank..... May 1903— 119 
Taver OomPamiEs—New York. 
reen Trust Co....... 1 Jan. 1903— 235 
10 Bowllne vealty Bond & TT. Co.. 544 Apr. 1903— 551 
Tu at the Stock Exchange. 


The Nineteenth Ward Bank, at 57th Street and Third 
Avenue, has this week appointed Mr, John H. Van Pelt 
Cashier in place of Mr. Louis H. Holloway, resigned. As 
stated in the CHRONICLE, July 4th, Mr. Warner M. Van 
Norden has replaced Mr. Joseph J. Kittel as President, while 
Messrs, William F. Havemeyer, John H. Flagler, Henry T. 
Bronson, J, B, Currey and Warner M. Van Norden were 
elected members of the bank’s board. The Nineteenth, Ward 
Bank was originally founded in 1884 and has steadily grown 
in size and strength until its deposits now amount to about 
$2,000,000, It has $200,000 capital and $200,000 surplus. 

—The Continental Trust Company of the City of New York 
reporta for July 1st deposits of $14,103,921, compared with 
$18,195,161 six months ago. The surplus and undivided 
profits are given as $3,279,009, against $8,144,670 on Jan. 1 
108, while aggregate resources are $18,898,816, against 
$17,858,747, Mr, Otto T. Bannard is President, Willard V. 
King is Second Vice-President, Mortimer N. Buckner: 
Third Vice-President, Henry EK, Daboll, Treasurer, and 
Henry E, Ahern, Secretary. Strong financial interests 
are numbered among the company’s trustees, which in- 
clade Otto T. Bannard, 8, Reading Bertron,“James A. 
Blair, Robert W. DeForest, John B, Dennis, Marshall Field, 
Charles V. Harkness, F. N. Hoffstot, William Jay, Frederick 
B, Jennings, Walter Jennings. Henry 8. Kerr, John A, Mc 
Call, Gordon Macdonald, John J. Mitchell, A, Lanfear 
Norrie, Robert Olyphant, Charles Parsons, Norman B, Ream: 
Myles Tierney and P. A, Valentine. The Continental Trust 
0o, was incorporated in 1890. 


Mr. F. N, Hoffstot was elected on Wednesday a trustee 
of the Continental Trust Company of this city in place of 
ths late Mr, Alfred M. Hoyt. Mr. Hoffstot is President of 
the Pressed Steel Car Company. 

~The National Maiden Lane Bank of New York, capital 
$00,000, has received permission from the Comptroller to 


~The Northwestern Mutual Life Insurance Company of 
this city has elected toits board Mr. Albert H. Wiggin, Vice- 
President of the National Park Bank of this city. 


~The Lincoln Trust Company, located at Madison Square, 
this city, has compiled two pamphlets with the view to 
‘quainting the public with the desirability of engaging its 
tervices in the various capacities in which it acts, A para- 
iaph is devoted in one of the pamphlets to the “Use of Its 
in which it is stated that when the company was 
ane was decided that care should be taken to pre- 
fle local prestige and character and to see that the 
posited with it should not go out of the neighbor- 

4s long as there was suitable opportunity for using them 
Mong its customers, This principle of making loans to ite 
J it carries out with the utmost liberality consistent 
sound banking. From the other pamphlet, entitled 


on Descent of Property and Administration of Estates,’, 
May gain not a few interesting and instructive points, 
Although the company began business only in November last, 


841, Connected with the company is the Madison Safe De- 
posit Company, The officers of the Trust Company are: Mr. 
Henry R. Wilson, President; Frank Tilford and Owen Ward, 
Vice-Presidents; Robert C. Lewis, Treasurer, and William 
Darrow, Jr., Secretary. 

—The new Bank of Discount, organized last May, will 
commence business next week at 813 and 815 West 59th 
Street, near 8th Avenue. The bank will establish temporary 
quarters in the front part of the building until the extensive 
alterations now under way are completed, As stated in the 
CHRONICLE May 9, the institution hasa capital of $100,000 
and $50,000 surplus. Joseph G. Robin is President; James 
Duane Livingston, Vice-President and Cashier; James T. 
Wood, Vice-President, and Cassius M. Wicker, Chairman 
Board of Directors, Mr. Livingston was formerly Vice- 
President of the Trust Company of the Republic of this city, 


—We are officially informed that the Eastern Trust Com- 
pany of this city has withdrawn its offer of $1,010,000 for 
the assets and good-will of the Guardian Trust Company, 
also of this city. The offer was made several weeks ago. 


—The Lexington Trust Company is the latest newcomer in 
this city. The company will open for business next Septem- 
ber (after suitable alterations are finished) at 748 Lexington 
avenue, between 59th and 60th streets. The capital will be 
$500,000 and surplus $250,000. The stock, which is now 
being paid into the Consolidated National Bank, at 57 Broad- 
way, will be divided into 5,000 shares, and sold at $150 per 
share. The incorporators include Lyman G, Bloomingdale, 
of Messrs. Bloomingdale Bros.; George Spencer Hart, form- 
erly President of the Second Avenue RR. Oo.; Clarence 
Whitman, President Merchanis’ Association; Ferdinand 
Sulzberger, President Schwarzschild & Sulzberger; Percival 
Kuhne, banker; Henry A, Caesar, James W. Clark, Robert 
J. Hoguet, Thomas B. Kent, Daniel P. Hayes, William Gug- 
genheim, Frederick T, Hume and Maurice J. Kraus. Messrs. 
Bloomingdale Bros., 59th Street and 8d Avenus, expect ‘to 
turn the business of their banking department over to the 
new trust company. While Mr. Lyman G. Bloomingdale of 
that firm is actively interested, we are autLoritatively in- 
formed the Lexington Trust Company will exist as a distinc- 
tive institution. 

—Mr, Louis H. Holloway, who has resigned as Cashier of 
the Nineteenth Ward Bank of this city, has been elected 
Vice-President of the Mechanics’ & Traders’ Bank of this 
city. Mr. Holloway, who had been with the Nineteenth 
Ward Bank for eighteen years, will have special charge of 
the Mechanics’ branch at Madison Avenue and 59th Street. 
There have also been important changes in the Board of Di- 
rectors of the Mechanics’, a number of the former directors 
of the Nineteenth Ward having been added to its directorate. 


—The Mercantile Trust Company of this city shows a gain 
of $4,528,687 in deposits during the last six months by its 
statement July 1. The deposits on that date amounted to 
$59,187,807, against $54,658,620 on Jan. 1 1908, The com- 
pany’s total assets on July 1 1902 were $67,172,620, as com- 
pared with $62,516,254 for Jan. 1. Henry C, Deming is 
President; John T. Terry, James H. Hyde and Ernest R. 
Adee, Vice-Presidents; William O. Poillon, Treasurer, and 
Guy Richards, Secretary. 

—The State Banking Commissioners of New Jersey have 
taken possession of the Jersey City office of the Inter-State 
Trust Company of New Jersey. The institution also has a 
New York office at 25 Pine Street, The company was organ- 
ized early in 1902 with a capital of $100,000. It was stated 
at the time of organization that the company would havea 
surplus of $2,500,000,which was to be devoted to the purchase 
of small banks in localities outside the State of New Jersey. 
lt was also reported that the plan of the incorporators con- 
templated the formation of an orgacization to be known as 
the Bankers’ Securities Company, with a capital of $2,000,000 
and a correspondingly large surplus, which would transact 
business of such a character as could not be transacted under 
the restrictions imposed by the National or State banking 
laws, but which it was claimed would be entirely legitimate 
and safe, It is alleged that the $100,000 authorized capital of 
the Inter-State Trust was paid in cash into the National City 
Bank of this city, but that the whole amount was shortly 
after withdrawn. Itis stated that the company was about 
to float $20,000,000 of collateral mortgage bonds and to in- 





i 
lsalready (June 80 1908) able to show deposits of $6,925,- 


crease its capital from $100,000 to $5,000,000, The name of 
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Mr. Leonard Imboden, who has offices at. 27 Pine Street, this 
city, has been prominently mentioned in connection with the 
Inter-State Trust. 

The affairs of the Fidelity Title & Trust Company of 
Stamford, Conn., which is alleged to be involved in the opera- 
tions of the Inter-State Trust, were this week examined into 
by the Connecticut Bank Examiners. This institution has 
been enjoined by Judge Hall of the Superior Court at Stam- 
ford from paying out any of its funds within ninety days, 
or until such time as the Court may further direct. Other 
institutions claimed to be connected with the Inter-State are 
the Central Trust Company of South McAlester, I. T.; the 
Cherokee National Bank of Enid, Okla., and the National 
Bank of Commerce, Fort Worth, all new institutions. 


—The Merchants’ Trust Company, capital $100,000, is now 
being organized in Passaic, N. J. The company will conduct 
a banking and trust business and will open about October 1. 


—The Flatbush Trust Company, located at 822 Flatbush 
Avenue, Borough of Brooklyn, has made quite a substantial 
increase in business during the past year, as will be seen by 
the following comparison.. On June 80 1902 the deposits 
showed $1,131,765 and the total resources $1,474,207, while 
the new statement for June 30 1903 reports the deposits at 
$1,365,238 and the resources at $1,724,515, Mr. William 
Brown is President, Messrs. John Z. Lott and John H. Dit- 
mas, Vice-Presidents, and Mr. Edmund D. Fisher, Secretary. 


—Bank Examiner Campbell has taken charge of the Bank 
of Cornwall, at Cornwall, N. Y., which it is alleged has suf- 
fered a loss of nearly $50,000 through the reported defalcation 
of its Cashier, Mr. Joseph W. Cummin. The bank, was or- 
ganized in 1897 and has a capital of $25,000. 


—The organization of the People’s National Bank, of Barre, 
Vt., has beep approved by the Comptroller. Messrs. F. N. 
Braley, C. W. Melcher, S. D. Allen, Charles W. Averill and 
F. D. Ladd are the projectors. The capital is $100,000. 


—It is reported that interests representing the National 
Shawmut Bank of Boston have purchased 4,000 of the 10,000 
shares of the stock of the Colonial National Bank of Boston. 


—In view of the fact that an offer of $180 per share is 
being made by Estabrook & Co. to the stockholders of the 
National Bank of Redemption of Boston, the officers of the 
Bank have issued a circular asking those who contemplate 
parting with their holdings to consult them, they believ- 
ing it to be decidedly for the stockholders’ interests to 
do so. The same price, it is understood, is being offered 
by the present management to those proposing -to sell. 
The statement is made by one of the directors of the Re- 
demption that the National Shawmut Bank of Boston re. 
cently had under consideration the question of a possible 
absorption of the National Bank of Redemption, but the 
directors decided that with the retention of its independence 
by the Redemption “‘the business interests of the community 
would best be conserved.” Mr. James B. Case, a director of 
the Redemption, was elected President on the 7th inst., suc 
ceeding John E, Toulmin, deceased, 


—The proposition to change the name of the Tradesmen’s 
Trust & Saving Fund Company of Philadelphia to the 
Tradesmen’s Trust Company will be submitted to the:stock- 
holders on the 30th inst. 


—A new number of the usual ‘‘ Pennsylvania Bankers’ and 
Mercantile Handy Holiday Calendar,” prepared by the Cen- 
tral National Bank of Philadelphia, has just been issued. 
The calendar indicates in black figures the various holidays, 
Saturdays and Sundays during the year 1904, and in red fig- 
ures the dates when notes maturing on such days are paya- 
ble. A list of the States which have enacted the Negotiable 
Instrument law is also given, as well as the names of the 
States which have abolished days of grace. 


—Mr. G. Colesberry Purves, Vice-President of the Phila- 
delphia Saving Fund Society of Philadelphia, has been 
elected a member of the board of the Farmers’ & Mechanics’ 
National Bank of Philadelphia. 


—The last payment on the new stock of the Union Na- 
tional Bank of Pittsburgh, authorized last Dzcember, was 
made on the ist inst. The sale of the shares at $1,000 in- 
creases the capital from $250,000 to $500,000 and the surplus 
from $1,000,000 to $3,250,000. The bank has besides un. 
divided prefits of over $300,000. 





—The new officers of the American Trust Company 

Pittsburgh, which has completed the consolidation with the 
Pennsylvania Trust Company, are: Mr, F. L. Robbing, Prey. 
dent; J. D. Nicholson and W. M. Kennedy, Vice- 
W. C. Lowrie, Treasurer; John A, Irwin, Secretary, ang p 
F. Brooks, Trust Officer. The capital of the enlarged j, 
stitution is $2,800,000. The company’s absorption by thy 
Colonial Trust is the next step to be taken, and this i gy 
pected to occur shortly. 


—The stockholders of the Pittsburgh Life & Trust Com. 
pany of Pitteburgh voted on Tuesday to increase the capital 
from $250,000 to-$1,000,000. The shares have a par vaing ot 
$50. Only 5,000 of the 15,000 shares are to be issued at pres. 
ent. The remaining $500,000 is to be held in the treasury, tp 
be disposed of from time to time as the directors may divest 
The selling price of the 5,000 shares is $130-each 
ment is to be made in five instalments, the first, of $10,betng 
payable August 1, and the others, $30 each, payable every 
month afterwards for four months. 

—Mr. Louis Rott has been chosen President of the Hom. 
stead Savings & Trust Company of H Pa, 
according to the ‘‘Pittsburgh Despatch” of July 13—not Mr, 
J. B. Coen, as announced previously. Messrs. George ¥, 
Hall and Peter Fay are Vice-Presidents, and Mr, Hugh 
Nevin, Secretary and Treasurer. 

—Mr. Newton Petrie has resigned as Trust Officer of the 
Safe Deposit & Trust Company of Pittsburgh. He will, 
however, remain as Assistant Trust Officer until his mg 
cessor, Mr. W. R. Errett, becomes familiar with his ney 
duties. 

—Mr, Edward E. Duff, formerly Secretary and Treasurer 
of the People’s Savings Bank of Pittsburgh, has been ai- 
vanced to the office of Vice-President. Mr. James K. Dafis 
the new Secretary and Treasurer. The post of Assistant 
Secretary and Treasurer, lately held by the latter, has ben 
divided and Mr. C, W. Kiser appointed Assistant Treasurer 
and S. F, Murphy Assistant Secretary. 

—Mr. Robert Wardrop was on the 9th inst. elected President 
of the People’s National Bank of Pittsburgh, to succeed the 
late Mr, A. E. W. Painter. As Mr. Wardrop had been Vice 
President and Cashier of the bank, his election to the Prati- 
dency has occasioned other changes in the staff. Mr, Hervey 
Schumacher, heretofore Assistant Cashier, has become 
Cashier; Mr. W. Dwight, algo previously Assistant Cashier, 
has been given in addition the newly created office of Secre- 
tary, while Mr. Frank L. Boggs has been elected Secon 
Assistant Cashier. 

—Mr. John 8. Scully, President of the Diamond Nations 
Bank of Pittsburgh, has disposed of his holdings in that in- 
stitution and will retire as President and director on Angus 
1. The price paid for the shares, which were sold to s»aja- 
dicate, has not been made public. Mr. Scully’s banking 
career extends over 41 years and his connection with th 
Diamond National covers a period of 33 years. He willail 
remain in touch with banking affairs, retaining his inter 
in the Diamond Savings Bank, of which he will continues 
President. 

—The Ohio Bankers’ Association will hold the oursal 
year’s convention at the Great Southern Hotel, Columbus, 
on Wednesday and Thursday, September 23 and 24. Mr.§. 
B. Rankin, Cashier of the Bank of South Charleston, at Soatt 
Charleston, Ohio, is Secretary of the Association. 

—The directors of the East End Banking & Trost Gm 
pany of Cleveland have recommended to the stockholdes 
the sale of their holdings to the Cleveland Trust Compal): 
The exchange will be on the basis of share for share, i 
Cleveland Trust having 2,000 shares of treasury stock whit 
will be used for the purpose. With the ratification by & 
stockholders the trust business of the East Ead Co. will ® 
retained by the Cleveland Trust, while the commercial = 
ing end is expected to be turned over to the Dime Savings 
Banking Company. The East End Savings & Trust ba 
ganized in 1886. It has a capital of $200,000, surplus 
profits of $152,148 and deposits of over two and a-half 
dollars. 

—The new stock of $500,000 to be issued by the First 
tional Bank of Cleveland for the purpose of 4 
with the Coal & Iron National Bank will be turned “ 
43 announced, to Messrs. E. G. Tillotson, F. M. Osborne 









saistant 
as. been 








ir, Charles A. Post, Vice-President of the East End 
@ Trost Company of Cleveland, has accepted the 
ee the Dime Savings & Banking Company of 
cleveland, to which he was elected on the 10th inst, A con- 

in the latter institution is held by a syndi- 
the Cleveland Trust, which announces that 
ate representing 

rumors + a week ago in the daily papers, to the 
— the Dime Savings & Banking Co. would be liquidated 

snd absorbed by the Cleveland Trust, are absolutely without 

The D:me will continue as an independent in- 

The controlling owners feel assured that it has a 

and able management, with a clientage too val- 
able to consider liquidation. 

_ Illinois bankers are now preparing to attend the annaal 
convention of the State Association, to be held at Rock 
Juland on the 23th and 29th inst. A joint meeting with the 
fows Bankers’ Association will occur on the 28th inst., at 
Davenport, at which place the latter organization will also 
present its annual program on the same dates as the IIli- 
nols Bankers’ Association. 

—At the first annual meeting of the Central Trast Com- 
pany of Illinois in Chicago on Monday the entire list of re- 
tiring officers was re-elected, as follows: President, C. G. 
Dawes; Vice-President, W. I. Osborne; Vice-President, 
A. Unrlaub; Cashier, W. R. Dawes; Secretary, L. O. Mur- 
my; Assistant Secretary, Malcolm McDowell; General 
Counsel, Max Pam. The year’s profits for the Central 
Trust were $259,904 38. 

—Osar C, Wells, Manager of Harris, Gates & Company’s 
“Rookery” branch, Chicago, assumes charge of their Sara- 
toga office for the sumuaer season. 

~The new management of the Western Trust & Savings 
Bank of Chicago assumed control on the 1st inst. The officers 
elected were as follows: Joseph E, Otis, President; Charles 
L, Johnson, Vice-President; Walter H. Wilson, Second Vice- 
President; William C, Cook, Cashier; Lawrence Nelson, Secre- 
tary;H. Wollenberger, Assistant to the President; H. L. 
Chapman, Bond Officer. The new board of directors includes: 
James W. Stevens, Jobn E. Kavanaugh, W. A. Wieboldt, 
H. W. Hoyt, Clarence E. Moore, W.H. Wilson, A. E, 
Zehme, C. L, Johnson, J, E. Otis, W. O. Boyden, Robert 
Mather, Theodore K. Long, J. R. Mitchell, Edgar A. Ban- 
aoft, E, D, Kenna, W. A. Gardner and Ralph C. Otis. The 
itereased capital is now $1,000,000, with surplus and un- 
divided profits of $100,300 and (on July 2) total deposits 
of $2,350,000, 

~The new and enterprising Chicago bond house of Eversz, 

Follansbee & Company has opened a branch office in St. 
“Tonia, at 421 Olive Street, in the Commonwealth Trust 
Building, Mr. F. W. Child, until recently an official of the 
Colonial Trust Company of St. Louis, and for several years 
Coumected with the banking firm of Kountze Bros. in New 
York, has been appointed Manager. 

~The Royal Trust Company Bank of Chicago, through 
Mr. H.C, Barroll, Manager of its Bond Degartment, has just 
tamed 8 neat and attractive little pamphlet on the subject, 

Why Banks Bay Bonds.” It is clear, cogent and practical 
in its statements, 

—Oliver Clyde Faller, of the bond firm of Oliver C. Faller 
&Co,, Milwaukee, is slated for the presidency of the newly 
Organized Wisconsin Trust & Security Company. It is also 
uiderstood that the Vice-Presidency will go to Frederick 

second Vice-President of the Wisconsin National 

= chairmanship of the board of directors to 

. Petit. The directory and management will be in 

of prominent capitalists identified with the Wis 

‘usin National Bank, although the two institutions will be 
entirely separate, 

Rar genre in the capital of the Traverse City State 

* City, Mich., from $102,000 to $200,000 has 

~The program 

Presented at the annual gathering of 

Menms#ots Bankers’ Association, held at St, Paul on the 

Sth inst., contained much of interest, principally 
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~ guabaw. The stock will then be apportioned by | Dawes’s address expressing his views on ‘Proposed Changes in 
reotetiepeveent shareholders of the Coal & Iron National our Banking Laws,” the Association adopted the following 
, resolution: 


Whereas, it is a well-known fact that many corporations are issuing 
stocks and bonds far in excess of the value and cost of the property 
which they represent, and 

Whereas, such corporations, in order to pay dividends on such over- 
issue of stocks and bonds, charge excessive and exorbitant prices for 
transportation and for manafactured articles, which have to be borne 
by the consumer, 

Resolved, That the Minnesota Bankers’ Association is opposed to 
and does hereby condemn the issuing of stocks and bonds by any cor- 
poration in excess of the value of the property which they represent; 
and we do hereby request our Senators and Congressmen to use their 
utmost endeavors to secure the passage of a law placing all corpora- 
“ons, the same as Jbanks, under the control and subject to the 
supervision of the Bureau of Corporations in the Department of Com- 
merce, when possible, requiring said bureau to certify to the payment 
of the capital of such corporations and to the issue of ali stocks and 
bonds, but not in excess of the value of the property which they 
represent. 

The organization isin a most prosperous condition. Out 
of thirty-six million dollars capital represented in the State, 
thirty-three million dollars is represented in the Association, 
which contains 90 per cent of the bankers in the State. Mr. 
A. C, Anderson, President of the St. Paul National Bank of 
8t. Paul, is the new President of the Association. Mr. An- 
derson held the office of Vice-President last year, now filled 
by Mr. O. H, Havill, President of the Merchants’ National 
Bank of St. Cloud, Mr. George H. Prince, Cashier of the 
Merchants’ National Bank of St. Paul, retains the office of 
Treasurer, while Mr, Joseph Chapman Jr., Cashier of the 
Northwestern National Bank of Minneapolis, has been re- 
elected Secretary. A number of the bankers took part in the 
special excursion by steamboat to all the principal points on 
Georgian Bay, which began on the evening of the 8th and 
ends to day. 


— Governor Cummins, of Iowa, was present as a speaker 
at the annual meeting of the South Dakota Bankers’ Associa- 
tion, held on the 7th and 8th inst., at Mitchell, S. D. His 
discourse dealt with corporations. Judge Tripp, of Yank- 
ton, and L. A. Goddard, of Chicago, also addressed the dele- 
gates. The officers for the ensuing year are President, Mr, 
E. L. Abel, President of the State Bank of Bridgewater; 
Vice-President, W. A, Mackay, President of Mackay Bros., 
bankers, Madison; Treasurer, H. 8S. Drew, of Highmore, and 
Secretary, George C. Fallinweider, Cashier of the Standard 
Savings Bank of Huron. 


—In addition to Mr. Joseph E. Schwab, referred to last 
week in these columns, the Commonwealth Trust Company 
of St, Louis, Mo., has two other new directors on its board. 
They are Messrs, Thomas W. Crouch and E. L. Preetorius, 
both of whom were directors of the Colonial Trust Company, 
now merged with the Commonwealth. Mr. Crouch has also 
been elected Vice-President of the Commonwealth and Mr. 
L. 8. Mitchell Treasurer. The latter had previous to con- 
solidation been Secretary of the Colonial. 


—The Comptroller has approved of the conversion of the 
Loan & Exchange Bank of South Carolina, at Columbia, into 
the National Loan & Exchange Bank of Columbia. The 
bank will continue under the same management as hereto- 
fore, except that several new members will be added to the 
board of directors. Mr. Edwin W. Robertson is the Presi- 
dent; A.C. Haskell and Edward Enrlich, Vice-Presidents, 
and Gilbert M. Berry, Cashier. 


—The assets of the Bessemer Savings Bank of Bessemer, 
Ala., are now placed at $124,888, exclusive of certain real 
estate and stock of the Warrior River Coal & Land Company, 
and the liabilities at $283,958. A report has also been filed 
showing the condition of the Bank of Commerce of Bessemer, 
which wae closed as a precautionary measure at the time of 
the suspension of the savings bank in Jane. Its resources 
are given as $83,598 and the liabilities $50,292. 


—The Bank of Indian Territory, capital $25,000, and the 
Guthrie National Bank, capital $100,000, both of Gathrie, 
Okla., have consolidated under the name of the latter institu- 
tion. The capital of the new bank thus formed has been 
made $150,000. The officials consist of Mr. U. C. Gass, 
President; J. W. Perry and Frank Dale, Vice Presidents, 
and Robert Sohliberg, Cashier. Permission had buat a few 
weeks ago been granted to convert the Bank of Indian Ter- 





Mesiiremes of former Comptroller Charles G. Dawes and 
Cmgresmman Charles N. Fowler. At the conclusion of Mr. 


| ritory into the Fourth National Bank. 
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—Governor Pardee of California has appointed four com- 
missioners whose task will be to supervise the banks of that 
State. The appointment of the commissioners is in accord- 
ance with an Act passed at the recent session of the Legis- 
lature, The board (which is designated the State Board of 
Bank Commissioners) is composed of Messrs. Guy Barham, 
Los Angeles; Herman Silver, Los Angeles; Charles H. Dans- 
moor, Alameda, and William H. High, Oakland. Mr. J.C. 
Ewing has been elected Secretary of the board. He will 
have charge of the board’s correspondence, the tabulating of 
reports and the minutes of the meeting. 

—The Washington Trust Company of Seattle has been 
obliged to postpone its opening date tothe 25thinst. The 
company has been referred to several times previously in 
these columns. It will be the only institution in the city 
transacting a strictly trust company business. A banking 
business also will be engaged in. Mr. J. W. Clise has been 
chosen President, F. 8S. Stimson and C, J. Smith Vice-Presi- 
dents and Chas. S. Miller Cashier. The latter was formerly 
Cashier of the Washington National Bank of Seattle and im- 
mediately upon his resignation early this year co-operated 
with Mr. Clise in securing the passage through the last Legis- 
lature of the ‘‘Trust Company Act,” which permits trust 
companies to perform the functions peculiar to themselves. 
The company has an exceptionally strong directorate, which, 
besides local stockholders, includes three representatives of 
the Knickerbocker Trust Company of this city. The capital 
is $300,000 and surplus $200,000. 
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LFrom our own correspondent. | 
Lonpon, Saturday, July 4, 1908, 

The cheerful tone on the Stock Exchange reported last 
week has continued throughout the present week, and there 
is now a general expectation that business will steadily im- 
prove. There has been a recovery, not only in American 
securities, but in almost all departments of the Stock Ex 
change. Money is expected to be plentiful and cheap for 
some time to come, and the city generally is anticipating a 
decided recovery in consols and other first-class securities. 
It is thought that consols will lead the upward movement, 
firstly, because it is understood that the immense “bull” 
account which has existed so long in the stock has at last 
been brought within manageable dimensions. The weaker 
speculators have sold, the stock has passed into the hands of 
stronger people, and everywhere it is thought likely therefore 
that the improvement will continue. 

Then, again, the rate of discount has fallen so much that 
it is not worth the while of capitalists who do not make the 
discounting of bills their main and special business to invest 
much in them. When the rate of discount is high large 
numbers of persons discount bills on a considerable scale, 
When the rate falls, these same people withdraw from the 
market. It is noticeable that during the past few weeks 
very large amounts of money have been withdrawn from the 
discount market, and have been invested in the Stock Ex- 
change. Lastly, the rate allowed by bankers upon deposits 
is now so low that the depositors have no inducement to leave 
their money on deposit. They are beginning already to invest, 
and doubtless they will do so on a larger scale once they are 
convinced that the period of apprehension and depression 
has ended. 

It may be added that the sinking fund is now in operation, 
and that from this time forward large amounts of debt in- 
curred during the war will be redeemed. Continental capi- 
talists are investing considerable amounts in consols and in 
the Transvaal loan. British investors, however, are buying 
the Transvaal loan more freely than the French, The French 
prefer consols, partly because they are much more familiar 
with them and partly because the amount being of such mag- 
nitude there is a much freer market in them, French investors 
are also buying Colonial securities of all kinds and South 
American securities. Indeed, the French investments in 
London continue to be on a very large scale, 

During the week M. Waldeck-Rousseanu, late French Pre- 
mier, attacked his successor for the manner in which he put 
in force the Associations Law; but the attack apparently 
has not damaged M. Combes. On the contrary, his adminis- 
tration appears stronger than ever, and he seems resolved to 








carry out his policy in spite of all opposition, There way 
talk a little while ago that the hostility of M. Waldeck. 
Rousseau would result before long in the upsetting of the 
present Cabinet, and that M. Rouvier would be likely to form 
a new Cabinet. That talk has now come to an end, for it ig 
admitted by all parties that the Waldeck-Rousseay Tove hag 
not been successful, The fresh evidence thus afforded thy 
the French Parliament is resolved to support the present 
Cabinet’s ecclesiastical policy does not tend of course to 

the angry feeling existing amongst the Clerical Party, and 
therefore the tendency to invest in London grows more and 
more marked. 

In Germany the slow improvement continues, It ig be 
ieved that the rise in the value of money which came » 
suddenly was due to temporary causes; that money now wij 
ease off. It is to be recollected, however, that the outflow of 
money from Berlin for moving the crops is earlier in Gop. 
many than either in England or in France, and possibly, 
therefore, it may continue to keep the value of money some. 
what higher in Berlin than in London, The best opinion, 
though, is that for the next month or six weeks the rateg of 
interest and discount will decline in Germany. 

During the first two days of the week, which were the last 
two of the month, the quarter and the half-year, money was 
in very strong demand, and large sums were burrowed from 
the Bank of England at 34¢ per cent. Even then, however, the 
rate of discount declined, and it is believed that the demand 
for short loans will now fall off, and that for a month or ix 
weeks, at all events, money will be plentiful and cheap, It is 
true that the Continental exchanges generally are agains 
this country, but it is not thought probable that much gold 
will be withdrawn from London unless, indeed, the rate of 
interest falls still lower here, which does not seem very 
likely. At all events, if there is a fall it can hardly continu 
for any length of time, as the danger of gold withdrawals 
would soon cause an upward movement, The probable cheap 
ness and plentifulness of money, which already has operated 
favorably upon the Stock Exchange, is leading to a general 
belief that business on the Stock Exchange will continue 
more active in the immediate future. 

As heretofore, the India Council is selling its drafts well, 
It offered for tender on Wednesday 50 lacs, and the applica 
tions exceeded 4,041 lacs at prices ranging from 1s. 3 31-8&. 
to 1s. 4 1-824. Applicants for bills at 1s. 4d. and for tele 
graphic trnsfers at 1s, 4 1-32d. were allotted in full, Late 
in the day the Council sold by special contract 7 lacs of bills 
at 1s. 4d. per rupee. ae 

return shows the ition of t 
Pace ‘i the Bank rate of 7 tere price of consols, & 
compared with the last three years : 
— 

de 
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mate & 
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24 3-104. 
188,497,000 
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The rates for money have been as follows: 








3 Open Market Rates. 


7 3 Bank Bills. 

& |S Months. — 
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The Bank rate of discount and open market rates st ti 
shief Continental cities have been as follows: 
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for bullion are reported as follows: 
































ome. SILVER. July | June 

* | London Standard.| 2 ⸗ 25. 
— — 

e 4. da 

77 10 + + gmemmpmangge 44 

.08.\76 5 76 * Do 2 mo. delivery|243;4 24 
0,8. 76 5x" re 5x" |Barstiver,contatn’ vag OR 
coin. a 6. £014.05. 

path 5* |76 44s — do 4 are.e £014.05.|2411 34124916 

| do 3 grs.go ox 24.9" 24% 

Oake silver.......02.|2 6% (2616 
Mexican dollars..02.'239;4*/234s* 








Wears, Pixley & Abell write as follows under date of 
Jaly 9: 


lose of the half-year, the demand for 

— Paris, and all this week’s arrivals 
Bank has received £490,000, of a 2430,000 

from the Oape, and £25,000 has been withdrawn 

Plate. — S ath Atrion, £399,000; Australia, 

Btraits, £6,000: New Zealand, £14,000; , 2 36,000. 

: Bombay, 253,000; Colombo, £3,600; Madras, £7,500 ; 


ons in silver have been unimportant. American 
but India has been oat of the market and business has 
limited. The news of a French tender for K. 16,500 for near 

with a small inqairy from oo has given the mar- 

tone, and we have risen to 24%94. cash and 243,¢d. for- 
closing. The Indign price is Rs. 62. Arrivals: New York, 
; Australia, 2 6,000 > tota’ total, 2140,000. Shipments: yor: A 

; Singapore, 430/500; Hong Kong, 215,075; Madras, 2 2,500; 
— Dollars—These coin have been in limited supply and with 
from the East the difference has shortened to about 11,.d. 
237,000 arrived from the Straits, and the German mail 

wok 238,900 to the same place. 
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om during the forty-two weeks of the season 
— th previous seasons: 
IMPORTS. 

2-03. 1901-02. 1900-01. 1899-00. 





Imy’ts of wheat, ows.67, 00 35 59,090,560 57,140,000 52,211,300 
Barley .ovee seenes ---- 22,056, are 19,928,091 17,908,200 13,626,900 

— easereseaneas .208,916 14,503,624 18,608, 15,297,600 

Pll cuccsocscreeeeer 1,638,937 1,739,540 2,122,080 

BOAME.......-.0-----. 1,295,109 1,573,858 1,465,240 

Indian Orn ......-.-.32-214,850 37,717,687 45,695,700 47,877,300 

ROUP ...r000 000+ seeeee 15,864,791 16,671,258 19,002,3 17,712,700 


Supplies =) for consumption (exclusive of stocks 












































— EE Ain AGM 3 
owt. 
of flour...... 15,864 8 19; 7712°700 


16,671,258 1 
home-grown. 21,697, 281 21,920,138 21,798,191 28,499,580 


TOtAL... wenee soon. 104,568,643 97,681,956 97,940,491 98 (417,589 


Aver.price wheat,week.278. 64. 30s. 54. 278. 64. 258. 94. 
Average price, season.258.10d. 278. 94 278. 14. 256.114. 


The following shows the J coe wasp of wheat, flour and 
—— United Kingdom: 


ars a) 2.600.000 — 2,678,060 8,130,000 
Flour, equal to ar *5 538 * 395,000 380,000 
sees seeeneQPS....1,070,000 560. ‘S00 §20,000 1,115,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, oto. at London 
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— Western. 1848 | 18% | 18% | 18 17 1 
Mi. & Bt. Peal... 152% /148y [149 1 45% [144% 
= lo Gr. com... 27 271g | 26% | 2616 
Preterred.| 34 83% | 82 81% | 824s 
—————— 32% 311g 5 31 31's | 31" 
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NaTIONAL Banks.—The following information regarding 
oational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificates Issued June 23 to July 7, 1908. 


6,850 ~The National Bank, Casper, Wyoming. Oapital, $50,- 
000. Alexander J. Canningham, President; E. Percy Palmer, 


Cashier. 
eatin: | Clinton National Bank, Clinton, Oklahoma Territory. 
pital, $25,000. OC. J. Benson, President; W. B. Dnff, 


Cashier 
6,862—The Macksburs No National Bank, Macksburg, Iowa. Ca ital, 
5 ilson, President; L. T. Townsend, Vice- 
ent; O. E. een Cashier. 
6,853—The Germania National Bank 0: of Milwaukee, Wisconsin. Capital, 
$300.000. Geo. Bramder, President; Alfred G. Schultz, 


Cashier. 
6,854—The Black post Dy Bank of Waterloo, Io Iowa. Capital, 
86, President; ——— , Cashier. 
— * 


W. Crou a 
— National Bank, Okmulgee, Indian Territory. 
,000. John T. Stewart, President; W. E. Wood, 


32 
6,856—The Sour F Lake National | ers some Lake, Texas. —— 350- 


W. T. 1, Presiden — . er. 
€.007~The First National Bank of Eliott, Iowa. Capital, $25,000. 
F. M. Byrkit, President; H. E. Manker, Cashier, 
6,858—The State National Bank of New Iberia, Louistane. Capital, 
$100,000. Albert Estorge, President; J. P. Suberbielle, 


Cashier. 
6,859—The First National Bank of Harrisville, Pennsylvania. Capi- 
tal, $25,000. R. L. Brown, President; J. M. Elrick, Cashier. 
— Firet wax — ye "Montevideo, Minnesota. Capital, 


0,000. ident; M. tas, Cashier. 
6,861—The yee National Bank of yindieg- Illino'! Capital, $25,000. 
James Dazey, President; J. E. Dazey, Oashier. 
6,862—The "Pirst Na Bank of Rashmore, Minnesota. Capital, 
President; O. N. Peterson, Cashier, 
6,863—The First National Bank of Norway, Michigan. Capital, 850,- 
000. Frank A. Janson, ——— Dan A. Stewart, Cashier. 
Conversion of State Bauk of Norway. 
6,864—The Commercial National Bank of Los An on, 
Capital, $200,000. W. A. Bonynge, Presi —~ "oN. . Flint, 


6,865—The National Bank of Commerce of Amarillo, Texas. Capital, 
5,000. J. L. Smith, Presiaent; Ray Wheatley, Oashter. 
6,866—The Citizens’ ——— Bank of Wisner, —— Capital, 
$50,000, Henry Leisy, President; J. H. Emiley, Cashier. 
Conversion of ¢ tizens’ State Bank of Wisner. 
6,867—The First National Bank of etta, Indian pentose. 
—— $25,000. A. B. Dunlap, President; J. W. Sullina, 


Cas 
6,8683—The First National Bank of Beggs, [Indian Territory. Cue, 
5,000. P. L Brown, President; Earl Brown, Cashie 
6, made | National Bauk of Commerce of San Diego, California. 
oo. 1, $160,000. Julius Wangenheim, President; Chas. L. 
Williams, Cashier. 
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| Per| When | Books Closed. 
Name of Company. \Cent| Payable! (Days Inclusive.) 
— —— —— 
ds (Steam). | | 
— & Ohio, a — —— | 2 |Sep J\Ang16° to <Aug3l 
_ Sm = GORA 2 | 1 to <Ang3l 
Boston & Maine, Py GRRE.) cccesaccss 1%|Oct 1) Holders of rec. Sep 
GO — 3 1| Holders of rec. Aug 15 
Balfalo Rochester & Pitts , com 8 (A 14 Holders of rec. Aug 6 
OS .. — 3 |Anug 14) Holders of rec. Aug 5 
Great Northern, pref. (quar.)..... -| 1%|Aug 1\J’ly 23 Aug 3 
& Broad Top Mt. RR.& Coal, com.| QelJ’ly 24ly17 to Jy 
¢o pref.| 34iJ’ly 24\J’ly17 to J ly 23 
Tilinots Central . rn 1A 1 to Augli4 
N.Y. New Haven & Hartford (quar.). | 2 |Sep 30)\ Ho of rec. Sep 15 
Norfoik & Western, adjustment pref...| 2 |Aug 21 Holders of rec. Aug 7 
Northern Pacific (quar.)...............- | LsiAng liJ’ly 28 to <Ang 3 
Northern Securities (quar.)............. | ligiAug Sly 24 to Aug $3 
Reading Company, Ist pref............. | 2 |Sep 10\Aug to Sep 10 
Brooklyn City RR. eee 2eiJly Fly 10 to sly 15 
Grand Rapids — ) 1) BY. pf. (quar.).. | 1%/Aug 1) Holders of rec. J’ly 18 
——— (Pa.) Traction 3t |Aug 1 
United Traction, Albany, N. ¥. (quar.)| 1%|Aug 2 Aug 2 
Worcester By. & Investment........... $2 2%\Aug 1 Holders m rec. J’ly 20 
Farmers’ Loan & Trast (quar.)........./10 |Aug I1|Jly 21 to Aug 3 
Fire Insurance. } 
Phenix. ...........ccccseccecceeess---e----/ 5 |On dem! Holders of rec. ly 18 
Home. — 4— On dem). — 
| 
Allis-Chalmers.. pref. (an aa.) eccccccee--| 1%/Aug 1/Ply3d to Aug 3 
a —— —— sen 1y/ Aug 1? 4 to Ang 9 
Light Trac. — — (quar.). lyiAug IJly 16 to Ang 2 
poe = Elec. & Power, prel, (quar.).....| 1%;/Aug 1) Holders of rec. J’ly 38 
Cambria Steel... | 1a| Ang 15|Holders of rec. J’ly 31 
Central Oil (quar.) |; 1 |Ang l/Jly36 to Aug 2 
do do (extra) | 3 |Aug li\J'ly25 to Ang 2 
Edison (quar.).......-... |; 2 |Aug 1)J’ly 25 to J’ly 31 
Edisof Elec. UL, TBoston m (quar.) ....... | 2 Aug 1} | Ho ee eats ly 20 
Hudson Biver Telephone (quar.).. | 1 Aug 1}. egudeucetanesanunan 
Internat. Steam Pump, pret. (quar | L»Ang 1) Siy 7i to Aug 32 
Louisville Gas .................22--- | B |.........| Holders of ree. ly 6 
Omaha Water, iat eo ca 2's) Aug 10| Holders of rec. J’ly 21 
do — ae 10) — of rec. J’ly 91 
guiney | se ae $3 —~ # 26 to Aug 2 
renton Potteriéa — (quar.).. — 2 Jily 28 folders of rec. J’ly 18 
U. 8S. Cast —— — (quar 1 _ 12 to <Aug3l 
Western Telep.. & ode Pan. Pale Aug i td 20 to Aug l 





t Also declared a scrip eat of 5 p. o. payable Aug. 1. 








Auction Sales.—Among other securities the —* not 
—— dealt in at the Board, were recently sold at 
auction, 


By Messrs. Adrian H. Muller & Son: 


Stocks. 
2 Phenix Nat. Bank.......105 


Stocks, 
10 Merchants’ Nat. Bank. ..179 
3 am erican Sursty Co.....167% 


7 Fourth Nat. —————— 
Nat. Bank.. 


| 
20 Mechanics’ Nat. 

10 Mercantile Nat_Bk.273- 375% | Bonds. 
as Co % | $5,000 Bay State Gas Co. 
500 Saylor Madill Min. Co.$10 lot , TORTI... — 
Association 59 
} 
| 
! 





100 Bay State Gas Co........ 
1 Clinton Hall $300 N. ¥. Athletic Olub deb. 
39 Federal Bank............100 | 68. Nov., 1903............. 95% 
10 Bowling Green Trust Uo.231 => of New York 39s, 
5 Central Realty Bond & issue. ..9944 & int. 
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New York City Ciearing House Banks,—Statement of 
condition for the week euding July 11, 1903, based on aver- 


age of daily results. we omit two ciphers (00) in all cases. 





BANKS. | Capital.| Surplus.| Loans. Legals. 





* * 
16,906,0 
19,681,0 


Bk. of N. Y. 
Manhat. Co. 
Merchants’ 
Mechanics’. 
America, 
Phoenix 
Gity .o.- 
Chemical .. 
Merch. Ex . 
Gallatin .... 
But. & Drov 
Mech. &Tra. 
Greenwich . 
Leath. Mfrs. 
Amer. Exch. 
Commerce... 


67 
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21,879,2) 

4,215,0 
115,922,0 
24,167,0) 5 
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6,482, 
31,064,0 
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Oriental ... 
Imp. & Trad 
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1,228,2 


E 


3 


~ 


woonwoaae 
a 
Ss 





Be 
2eses 
Ss 


“In 
as 
SS 


* 
— —— 





228 
OD Sr Ste 


* 





©) . 
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56,083,5 
909,529,0) 


2,0 
11,547,2 
156,673,1 


56,827,5 
#8921433 


508,4 
3,267,5 
129,059,3 


Western.... 
Total ... 





109,822,7 74,371,2 
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t Total United States deposits included $37,274, 500. 

Reports of Non-Member Banks.—The following is 
statement of condition of the non-member banks for t 
week ending July 11, 1903, based on average of daily resul 

We omit two ciphers (00) in all cases, 


the 


he 
ts. 





Deposit with 
Pon | —— 


| Clear’ 
Agent. 


Loans & 
Invest- 
ments. 


Ne 
Depo. 


BANKS. 
00s omitted. 


oo Sur- Specie. Te 


Other 








8 
2,364,6 


ponopopsnocero 





State 

12th Ward . 
3d Ward .. 
Yorkville .. 
Fidelity -... 
Varick .... 
Jetferson .. 
Century ... 
Wash. Hgts 
United Nat. 


B hot 
Brooklyn. 
Broadway . 
Brooklyn .. 
8th Ward... 
Mfrs.’ Nat.. 
echanics’ 
erchants’. 





tt at Dt — 


7 


43 
1,13 


115,0 
300,0 1°61 

44 
3)67 
6,32 
1,03 














Bannon. q 
Bk. of St. Is 
lat Nat.,8.I. 
Other Cities. 
lst Nt., J. 0. 
Hudson Co. 
Nat., J.C. 
‘24 Nat., J.C. 
34 Nat., J.C. 
lat Nt., Hob 
2d Nat.,Ho 
' Tot. Ply1 
| Tot. Fly 3 
Tot. J*ne2 


550,2 


25,0 U 
100,0) 768,1 


400,0 
250,0 


4,554,9 
2,345,3 








100269 
100269 
100269 


79 583,913. 
79,291, 3|3 
79,293.65) 


4,297,1 
4,418,5 




















84,11 





2,005. 
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6,1 
7,3 


4 
0,0 
5,8 
1,2 
5,0 
0,7 


4,1 
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New York City, Boston and Philadelphia Banks,—Boloy 
isa summary of the weekly returns of the Clearing Ho 
Banks of New York City, Boston and Philadelphia, — 
York figures do not include results for non-member banke 
We omit two ciphers (00) tn all these figures, , 


De. Cireu. 
posits.* | lation, 





tad 
BANKS R⸗ Toans, | Specie. | Legals. 





* 
889,779,3 
903,719,8/4 
903,892,9 
892,143,3 
201,513,0) 6,565 


212,217,0 
208,036,0) 6,5: 


$ * 
158.,4659. 774,084,7 
163. 770 2 75, 083. 6 
159,302,3175,048,6 
156,673, 1]74,371,2 


13,702,0} 7,321,0 
16,180,0} 6,701,0 
16,654,0) 6,633,0 


44,764,0/189,381,0]  53,251,0 3214, 887.0 130.7009 
44,764,0|191,180,0| 61,877,0 —_‘|215,978.0|10 3 
44,764,0|190,514.0] _61,739,0 _[213,116,0 1 

t Including for Boston and Philadelphia the item “due to other > 


and also Government deposits. For Boston these Governm 
amounted on July 11 to $6,340,000; on July 3 to $6,337 000 ease 


904,821,1 
913,746,9 

17,444,2 
'909,529,0 


184,229,0 
185,899,0 
127;197,0 


Y. $ 
238,882,0 
238,882, 
238,882,0 
238,882,0' 


52,322,0 


52,322,0 
52,322,0 





112 80g 
14a 
1406185 


























—ñ——— 
Imports and Exports for the Week.—The following arg 
the imports at New York for the week ending for dry good 
July 9, and for the week ending for general merchandigg 
July 10; also totals since beginning first week January, 
FOREIGN IMPORTS. 


1903. 1902. ¢ 


$1,959,320} $2,033,645 
7,944,364 6,511,325 


$9,903,684] $8,544,970 





1901, 
$1,450,867 
8,645,437 
$10,126,304 
MD $67,188,131) $56,119,906 
General Merchandise} 251,781,130) 230,443,605) 247,219,468} 235,279,745 
Total 28 weeks $325,829,084/$297,631,736]8303,339,374/$303,090,759 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 13, and from January 1 to date. : 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1903, 1902. 1901. 
$7,377,646] $8,890,725] #9,450,333] $11,742.74 
Previously reported..| 260,635,987| 246,765,499) 272,812,776] 280,323,858 
Total 28 weeks $268,013,633}$255,656,224)$282, 263,609]$292, 066,504 


NoTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the 
totals, also oe by the Custom House, we shall from time to time j 
the totals by adding to or deducting from the amount “previously reportel” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending July it 
and since Jan. 1,1903, and for the corresponding periods in| 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


EXPORTS. IMPORTS. 


For week. 1900, 

—u— 

— 
$11,284,004 
$67,811,014 





DEP GOOOR: . 5... sescte 
General Merchandise 





Since Jan. 1. 


Dry Goods. $74,047,954 























1900. 





For the week 


























Gold, Since Jan. J. Week. Since Jan. 1, 





92, Stila 
1g ĩi 
am 
ine 

34.278 
$3,605,261 
1,298,165 


$20,278 
2,77 
1,71 
7,65 
10, 
$32,462,551 
16,930,961 
29,149,516 


$1,000 
10,061 
6,>00 
3.440 
$21,351 
19,528 
30,739 





South America.......... 
All other countries 


Total 1903 

Total 190 

Total 1901. 

Silver. 

Great Britain 
France ...... 
Germany ... 
West Indie 
Mexico 














$317,200 


$15,281,380 
381,340] 1,874,519 


129,753 
$41,003 
984 

59 


$42,046 


$4,400 
885,790 
$17,708,442 
17,917,412 56,899 
27'468,190 58,449 
Of the above imports for the week in 1903, $8,590 were 
American gold coin and $59 American silver coin. Of the 
exports during the same time $2,000 were American gold 
coin and $—— were American silver coin. 


























Auction Sales.—See page preceding. 
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Banking aud Financial 


Spencer Trask & Co., 
BANKERS, 


WILLIAM & PINE STREETS, NEW YORK 
Transact a veneral bankine business; act as Fiscal i 
Avents for corporations. and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in ae: 

INVESTMENT — — 


Members N. Y. Stock Exchange. Branch Office, 65 state St. 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel. 5820-5821 Cortlandt. Telephone Siocks # Specialty 
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Bankers’ Gazette. 
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——FAbh STREET. FRIDAY, JULY 17, 1903.—5 v. m. 
money Market and Financial Situation.—The de- 
* gourity values which had been in almost continu- 
* during several months past, the extent of which 
has 
tion 








sraly been exceeded, seems to have reached a climax on 
. On that and previous days precipitous liquida- 
was in evidence, and on only three occasions during the 
carrent year has the volume of business at the Exchange 
40 . The low quotations then reached attracted 
- investment buying, curtailing the short account. 
*. is a theory more or less aly held that a re- 
action is now due. This theory is based principally on the 
fact that about a dozen of the most important railway issues 
gelling from 40 to 60 points below the price at which 
they sold n 1901. It has been demonstrated that they were 
too high then; it is possible they are below their intrinsic 
value now, and have reached a turning point. However 
that may be, traffic reports show a large volume of current 
pusiness and crop prospects are improving day by day. 

The foreign exchange market is much easier, rates have 

Feclined, and gold exports are $300,334—on a 
iy order.” In themoney market there is an inclination 
tobe more discriminating and a hardening tendency is noted, 
although actual rates have not materially changed. 

The open market rates for call loans on the Stock Exchange 
during week on stock and bond collaterals have ranged 
from 2to 444 per cent. To-day’s rates on call were 2 to 
8 per cent. e commercial paper quoted at 5@54¢ for 
endorsements and 514 for the best single names. 

The Bank of England weekly statement on Thursday 
showed @ decrease in bullion of £118,823, and the percent- 
age of reserve to liabilities was 51°87, against 51°42 last week, 
the discount rate remaining unchanged at 8 per cent. The 
Bank of france shows an increase of 1,550,000 francs in gold 
and a decrease of 1,725,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSE BANKS. 










































































1903 — 1902 1901 
July 11 | yeeetoue week | 7¥ly 19 July 13 
e # * 
109,822,700, ... ... 98,872,700} 738,722 700 
129 059,800| -......... 113,074.600| _ 95,857,400 
909,529.000|Dec 7,915,200] 906,776,200) 868 .465.400 
43,910, Inc “ 81,777,200; 30629, 
#892; 148,300|Deo 11,749,600] 942198000) 947 594,100 
156 878.100|Dec 2,629,200| 170.507.200| 172.812,700 
74.871.200|/Deo 6/7,400| 77,269,200) 77,89 
281,044,300|Dec 3,308,600] 247,776,400) 249,707,900 
nt 223,036.825/Dec 2,937,400] 285°549,500| 236,898,625 
8,008.475|Dec 369,200! 12,226,900' 12.809,375 





Surplus 
* $87,274,500 United States deposits included, against $87,263,200 iast 
With these United States deposita eliminated, the —— reserve 
would be $17, 11 and $17,69 


,100 on July 475 on July 8. 
of separate banks appear on the preceding 

Foreign Exchange.—The forei, exchange market has 
been lower this week, influenced by a supply of security 
and of finance bills, the latter being liberally drawn to take 
advantage of the higher rates ruling for time money; $300,384 
gold was *2* to Germany on Thursday. 

To-day’s (Friday’s) nominal rates for sterling exchange 
wore 4841/@485 for sixty day and 4 87@4 8716 for sight. To- 
tet y’s) actual rates for sterling exchange were 4 8410 

. G84 for long, 4 8625@4 8635 for short and 4 8650@4 8665 
forcables, Commercial on banks, 4 8814 @4 8334, and docu- 
ments for payment, 4 88@4 84, Cotton for payment, 4 &&@ 
483); ey —— 4 8814@4 8834, and grain for 

ga ' 
oday's (Friday's) actual rates for Paris bankers’ francs 
were § —R 84 for long and 5 16144+@5 164+ for short. 

Germany kers’ marks were 94 15 16@95 for iong an 

% 7-16+@95 7-16 for short. Amsterdam bankers’ guilders were 

1.16 for long and 40 5-16@40 5-16 for short. 
at Paris on London to-day, 25 f. 111¢0.; week’s 
nthe 25 f. 120, high and 25 f, 1114 o. ee. 
week’s range for exchar ge rates follows: 
—-——Short 


— 


7 . —— eA — — 
Bigh...|48475 @ 48485 | 48705 @48715 | 48750 ® 48760 
Pou leet @ i435 | S885 @iseas | foens @ 463 
High. b 18st ry 

* @ 518% SIO DG 
lav....|618%" @ Sian | 516% @51eN* | utt 
— 5* Marks— 

=| 95 @ 961 2 
larm| Baie S So" | Sets S BER | cece: 
High, coer Autlders— 

- 1 oe 40 
— ini" § foi, | 49% 8 meg* 


J. 40516 @ 405;¢** 

: 10 Of 1%, t 1g9 of 1%. t%gg of 1%. Plus: {116 of 1%. ** 1g of 1%. 
* York at tf were the rates for domestic exchange on 
of * at the under-mentioned cities to-aay: Savannah 

. 5c. per $1,000 discount, sulting 871¢c. per $1,000 
—— ——— buying par, selling 253. per $1,000 
com e ew Orleans, bank, 50c. per $1,000 premium: 
$1,000 proche — A mg — 52 200. per 

+ St. is, 20c, per $1, mium; San 
rye 7 $100 premium, * 
and Railroad Bonds.—No sales of 8 h 
been =— at the Board this week. eR 
er J— et for railway bonds has been somewhat irregu- 
ym SyMpathy with the shares market. The volume of 


business has been larger than last week, averaging nearly 
$3,000,000, par value, pér day. During the early part of 
the week the tendency of the market was towards a lower 
level, but in sympathy with the stock market prices have 
improved, and the close is in most cases substantially above 
the lowest. Some of the low-priced issues have been freely 
offered and suffered rather a sharp decline, including Wa- 
bash debentures and Colorado Fuel & [ron convertible 53. 
These show a net loss of 4 and 3 pone, respectively. The 
active list includes Rock Island, Burlington & Quincy, 
Consolidated Tobacco, Union Pacific and United States 
Steel sinking fund 5s, the latter declining nearly 2 points. 


Onited States Bonds.—Sales of Government bonds at 
the Board include $30,000 4s, reg., 1925, at 13414; $7,000 4s, 
coup., 1907, at 111 to 11114; $18,000 2s, coup., 180, at 1063Z, 
and $3,(.00 3s, reg., 1908-18, at 10734 to 108. The following are 
closing quotations: for verrly runge see third nage following. 
























































Interest| July | Fuly | July | July | July | J 
Pertods| 11° bd —4 bd 10" | 1” 
9 gistered| Q—Jan |*106%|*106%| *106%| *106%|*106%'*106 

be 1930.....-..... CoUpOn|Q—Jan joe, “106% “106s “106 oes-1oee, 
3s, 198 ——— — ——— — 
56 * DOD) sone oo — <jgiel G60 —— wie 
Be, 193 ————— COUDOD }— Feb *108 | *108s|*108% +1083 
8s, 1918, small... — 
4s, 190’ ei 4\Q—Jan |*111 (*11) |*111 *111 /*111 
4s, 1907........... coupon|Q—Jan |*111 {*111 |«111 11125 
4s, 1925 iz 4)Q—Feb|*135%)*1 “ 184% 
4s, 1925........... coupon|Q —Feb |*135 1s) *135%3|*135 135% 
6s, 1904 gistered|Q—Feb|*108 |*103 |*103 “101%/*101% 
— coupon!|Q—Feb!*t03 |*103 |*103 108 |*108 
“This is the price bid at the morning board; no sais was made 








Railroad and Miscellaneous Stocks.—The stock market 
has been unusually active throughout the week and prices 
stealily declined up to near the close on Wednesday. At 
that time quotations in many cases were from 5 to 10 points 
lower than at the close last week and were the lowest 
recorded since 1901. This was true of several high-grade 
railway issues, including New York Central, Pennsylvania, 
Lackawanna, Delaware & Hudson, Illinois Central, North 
West., St. Paul, Canadian Pacific, Manhattan Elevated and 
Metropolitan Street Railway. Some of these were leaders of 
the movement, in which all classes of stock participated. On 
Thursday and to-day the tone has been better and some 
sharp recoveries were made, although the market was 
irregular and fluctuations were wide in some cases. 

Several industrial issues have also been erratic. General 
Electric covered a range of 16 points, Air Brake 12, Consoli- 
dated Gas 814, and Westinghouse sold 20 points below the 
last recorded price. Sales of United States Steel, both com- 
mon and preferred, have been on a large scale, but recovery 
has been made from the low-record prices recorded on 
Wednesday The copper shares havealso been very active, 

For daily volume of business see page 136. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
































| Sales 
STOCKS 
Week Ending July 17 | f%,| Bande Jor Week || Range since Jan. 2. 
ners CO....... | 900] 12%J"ly 13| 12%J°ly15|| 10 J’ne 28 Feb 
American Beet Sugar...| 100) 28 J’ly15) 28 J’ly15/| 26 Jan; 8l4sApr 
Am. Stee! Foundries..... | 0} 10 J’ly13;) 12%J’lyi5/| 10 J’ly| 20 Jan 
Preferred...............| 1 50 J’lyi4|} 50 J’ly14/| 50 J’ly| 69%4Feb 
Am Telep & Tel rights.. 8,784) 65 J’ly15 IgJ’ly 13 6 J’ly 334 
Amer To pref...... 800/21388 J’ly 5)140 J’ly16/|138 J’ly 169 
Consolidation Coal....... 100} 80 J’ly17| 80 J’lyi7|| 80 J’ly 30 iy. 
Nat Enam & sitamp...... 625; 28 J’lyi7| 30 J’ly:1|| 28 J’ly 36 , 
Preferred............... 120) 85 J’ly16) 85 J’ly15|| 85 J’ly| 98 Mar 
Nat. R& of Mex., 24 pf., 5 
if, when and as issued.| 300) 25 J’ly16) 26 J’lyll|| 25 J’ly| 28%sJ’ne 
New Central Coal........ 300) 47 J’lyl1i| 47 J’lyil|| 47 Jan’ 50 Jan 
BEBO Ois pcntwcccsuntcces 200; 29 J’ly 13) 29 J’lyi3|| 20 Jan 31 Feb 
Preferred... ............. 45) 44%J’ly 13) 44% J°ly 13]; 44%J’ly 57 Feb 
Rensselaer & Saratoga..| 100/204 J’ly16)204 J’ly15/\2"4 J’ly 208%2Jan 
United Frait.............| 600/100 Sly 14)19 @J’ly 161/100 J'ly 110 %Ped 








Outside Market.—The exceptional conditions on the Stock 


d| Exchange this week were reflected also in the market for 


unlisted securities Values were slightly depressed on Satur- 
day, but on Monday decided weakness developed in the early 
trading, though in the afternoon some of the losses were 
recovered. On Tuesday strength was displayed at the open- 
ing, but prices soon declined in sympathy with the heavi- 
ness on the Board; weakness continued until Thursday, when 
some improvement was shown. To-day the marxet was 
steady. Northern Securities, the feature of the trading, was 
more active than it has been in several weeks, total trans- 
actions for the week amounting, it is estimated, to about 
20,000 shares. The opening sale on Saturday was at 8814; 
from that figure the stock moved down the same day to 
8644, on Tuesday the price had recovered to 9114, and on 
Wednesday it sold off again'to 86; the last sale to-day was at 
9014. >tandard Oil moved down from 645 to635 and back to 642; 
the close to-day was at 641. International Mercantile Varine 
common sold down to 4%, but later recovered to 5; the close 
to-day was at 45g; the preferred lost 3 points to 7, but to- 
day reacted again to 20. Manhattan Transit fell from 3% 
to 234. American Can common declined from 5 to 444 an 

the preferred dropped 114 points to 41. Interborough Rapid 
Transit lost 244 points to 100. American Light & Traction 


common declined 6 points to 59. In the copper group inter- 
est centered largely around Greene Consolidated. This stock 
gained a point early in the week to 21, but later feil off to 
1934. The last sale to-day was at 20 United Copper moved 
up 1 points to 194, an 


then declined to 1754; the close 





to day was at 1834. 
Outside quotations will be found on page 136. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 












































STOCKS—HIGHEST AND LOWEST SALE PRICES ‘Ks Sales of Range jor Year 1903 |\Range 7 Previg 
NEW YORK STOCK | the. |nbasis of 100-sharelots| Year (1998 
Saturday | Monday | Tuesday | Wednesday| Thursday Friday EXCHANGE Week — ——— 
July 11 July 13 July 14 July 15 July 16 July 17 Al Shares| Lowest Highest Lowest | Higher 
Railroads. Be 2 oe 
*32 85 | *30 83 | *30 33 | *30 33 | 30 33 | #30 34 — — scccccccecccess|  ceccce 33 May23/ 41 Jan10/| 33 Fep 
*63 65 | *62 65 | *62 63 | *60 63 60 60 | *60 65 {4X Do pref............... 100} 60 J’ly 16} 69° Jan21/! 63 Jan 48% May 
63% 651s) 6342 65%) 634 654) 62% 63%) 63% 65 6443 664 atch: Sropeka & Santa Fe./314,125) 624 J’ly 15) 897% Jan 10)) 744 Jan 9 ts May 
904; 89% 90%) 89% 90 87% 389 7 885%) 88% 89% lo Seer? 22,392) 87 J’ly 16/103 2Jan 10 952 Jan |10¢ Sep 
82% 83%) 81% 83%) 82 84 8033 82%) 8248 83%) 82% 84's Daltimpre dé Ohio ......-|174,239) 792 J’nel0/104 Jan 9) ges, lL *eSep 
“or 944) 93 93 | *90 93 | *90 93 92 924) 92 93 Sys eee 610} 90 May25) 963, Feb11]| ¢ * 99 2a? 
55 | 53% 55 | 52% 554} 49% 52%) 50% 52 50% 521s| Brooklyn Rapid Transit. 64,640) 49%, J*ly 15) 7143 Feb17|| 54% Now| 7oa, Se? 
1419148 — *140 146 | 140 140 |*140 146 | 140 140 |Butfalo Roch. & Pittsb’g 200) 124 Jau s/150 Feb 9110 ‘prise eee 
The) Sp (fpeummpeerex *145. 156 |*145 156 |*145 156 |*145 156 I i nannentorcseced — 145 Jan 10/160 Feb $//139 ‘Aprija, 4% 
120%, 12245} 1194,122%4) 119% 122 | 11833120%) 119%,124%/ 12243123%// \anadian Pacific........ 175,925 yh es * nel0/138% Feb10))1124 Jan4ig Sep 
30 60 6 61 60 60 242] 60%, 61 /Janada Southern........ 1,300 Sly 1) 7849Jan 5|| 71 Dee} g ‘Sep 
162 162% 160 161 160 161 /2161 161 |*150 160 [|z160 163 /Central of yi alent 1,325 180 J’ 13/190) Jan1$jj1S5 Noy 19 May 
35% 36 3542 364) 35 36%) 32% 35's) 33% 35 841g 35%/Chesapeake & Ohio. --| 17,450} 3242J°ly 15] 53'2Jan19]| 425, Dee 5 Jan 
25° 26M) 24% 254) 25, 26 24, 25.) Bhi 25. | 24% 25% Chicago & Alton.. : 37% |] 295 Deel spas? 
*66 7) 66% 664) 66% 66%) 66% 665%) 6642 65%) 66% 66%) Do pref............... 5644 J” : 7\| 68 Novi 7 Ply 
*130 134 128%128%/t125 134 |*125 135 |*120 134 |*120 134 Chicago Fast TU., pref. 100/128 J’ly 13/1384 Jan 29 1361, Sep |15 aly 
17% 18 1745 17%] 1743 17%] 16% 17%) 16% 17%) 17 17% Chicago Great Western..| 20,160 16% J"ly 15) 29% Jan %// 22 “Deel 3 wy 
*86 89 2872 89 the ses *86% 89 *863g 88%] *8633 887% Do 4p. c. debentures} .-.... 364 May28) 907%, Jan 13/| 89% Nov] 9 ys 
*74 76 | *73% 75 72 73%) *71% 74 | 371% 71% =e 5 p.c. pref. “A”..| 1,000) 71 May26] 85yJan $1] 8115 Dec 3613 
342, 344) *34 34% 34% 3h 7% 33% 3349) 34% 34%) 3419 34% Do 4p.c. pref. “B”.. 990} 31 J’nel0! 46% Feb §/| 33 Dee! 513, ‘ne 
144% 143 | 1424145 | 140% 144% 139 141% 140% 142%] 141 143s|Chicago Miiw. & St. Paul.|346,895)139 J’ly 15/1834 Jan 7/1160.) Jan |19ae aut 
2177%41774/*173 177 172%, 172% ¢171 171 178 173 le 820/169 J’ly 15/1944 Jan 9//186 Jan 200% Se 
1632167 163% 166 eS fe 1612162 16332 165 163 4 165%; |Chicago & North Western} 12,505/16142 J’ly 15/224 19 Jan 14/204 's Jan |97 * 
£01 201 | 200 200 | 201 201 | ........... —— 202% 202%4/ Do pref...........-.-- 400/198 J’ly 10/250 Jan 8//230 Jan 274 4h 
wT eo Reine dls — Tie atau aca amen - seeeee(Chic, Rock Isi'd & Pacific| ...... 200 Jan 9|200%Jan 9/152 Janloug ae 
#120 135 | 120° 120°7| 117 ”420°"|*115”” 120°"|+116 “iis” 125°” 125 mes ty St. P. Minn. & Om.| 1,425/117 J’ly14ji62 Jan21//140 Feb 1704 Ae 
*175 190 “is 190 |*175 190 |*170 180 |*170 180 |*170 180 | Do pref...............]  ------ 190 Mayll/194 Jan 5)/191% Novi2l0 & Apr 
12% 13 13 12% 12% 12 12%) 12 124 12% 12 4alChicago Weriu'l irauster. 1,950} 12 J’nel0| 19% Jan 9// 15 Dec} 247, * 
die 21%] 20% 22%] 21° 29% 19% 214%) 21% 21%) 21% 22%) Do Sn BL RTS 6,100] 19% Fly 15] 36 °Jan &|] 29 dee! 44 “Set 
~. > — s* 8% 4 34 3 3% 4'sChieago nion Traction.| 2,500) 2 —— —J55— 10% Jan} 23° Apr 
el ORES — SB. | ecsce > cipal annette sccces sienesl 200 DEOL, .coccenasesann sence] § ay: 4 Jan 14/} 44%, Meg 
Ba" Ba") 768, BI] FS B14) “Te “Faa] “WSL BO™| “7S Filcreve. ln. Ghia @ StL] 6380] 754 sly 16] 999 Jan ol] 93 Novliosy ak 
#100 115 |*105 115 |*100 115 |*100 115 |*100 115 |*100 115 J Aiisaaae 8/119 Jan27//118 Jan 124 8a 
16% 16%) 15% 16 1543 164) 13 15 14% 15%) 14% 15 |Colorado& So., vot. trust} 5,830) 13 J’ly 15) 31%2Jan10}/ 14%Jan 35% J'ly 
2564 564) *55 56 54 55 52 53%) 52 53 563 3 Do 1st pf. vot. tr.cfs.| 3,172) 52 J’ly15) 72 Jan Mi 59% Jan 799 Al 
25 1b] 24% 264) *25 26 | 22 23 °| 23° 23%) O24 23 Do 2d pt. vot. tr. ctfs.| 4,660] 22 Jy 15] 48 Jan s|! 28 * Jan] sgeget 
168 168s} 167 170%] 168 1681] 161% 166%) 165 1674) 167 168% elaware & Hudson....| 10,070|161 Apr14]1834 Feb 2)/153% Nov 184% Jan 
245 245145] 244 250 | 240 2434] 236 240 | 243 244 | 245 249 elaw. Lack. & West’n.| 5,400) 236 J’ly 15)2762Jan 8)/2° Nov/297_ Feb 
26 26 247% 2545) 25% 264) 24 26 24% 25 255% 25%|Denver & Rio Grande....} 3,800) 24 J’iy15) 43° Feb 9 353 Dec 31% Ai 
81 82%) 79% 80%) 79% 81 718% 78%) 78% 794) *79 80% SS ea 2,020) 784J’ly 15) 904% Feb 9} 86 Dee 96% Ane 
*40 42 | *40 42 | *40 42 | ............ 37) 3881... - 37 |Des Moines & Ft. Dodge. 800} 37 Sy 18 474Jan S 35 Dee 53% 7p 
#12 12%) 12% 12%) 12 12 ll‘ 11%) 12 12 12% 129|Detroit South.vot. tr. ctfs} 1,300 tS 2033 Jan 2/1 13 Feb| 25 
22] 8622 *21 24 21 31 20 20 20 20 20 21 Do pref. vot. tr. ctfs. 675 Fay 15 39% Jan 2h 26 Dee 48 Sep 
718 78 709 70%9} 71% 71%} 68% 70% 7O TV0%) 703, 70%|Detroit United............ 1,760 52% 3° nel0} 90 Jan 6// 75 J’ne| 97 Sep 
"9% 12 *9% 114) @ll4% 11% 9% 9%) 10 10 #1048 10's/Duluth So. Shore & Atl.. 520) 99J’nel0} 19% Feb16/] 10 Jan]! 24 Aug 
#15% 16%| *15 16%] ¢15%3 15%) 14% 15%) 14% 15 | 14% 14%) Do pref............... 1,065) 14%¢J’ly 17) 29% Feb 16]! 18% Jan| 35% Apr 
80% 31%] 30% 31%] 30% 31%! 2938 305) 30% 31%) 305 31%) [rie..........--.. --.----- 172,620 28 '2J’nelU} 42% Jan |) 25% Dec} 445, Jan 
65 664) 64 66%! 64%. 664) 63%9 654) 64% 65%) 65% 671) DO BWC —— 40,935) 624g Apr13] 74 Feb 5) 609 Dec! 75% Jap 
55 55%) «54 6 55 68 52% 54%) 53% 540] 53% 54% DO 90 Wel icc cck end 22,980) 4742 Apr13/ 647% Feb 5|/ 41% Dec| 63% Jan 
*6l1 62 60 62 | *61% 63 | *59 60 6961 60 61 |Evansy. & Terre Haute..| 2,800) 59 J’nei0| 72%9Jan #j| 50 Mar 74% Mar 
“88 90 | *38 92 200% YU} *86 90 | *84 90 | #84) 80 lS ares 20; 85 Aprld) 91 Jan &|]/ 82 May/104% Feb 
*50 60 | *50 GO |... 202 — poner oe nee ecceve Et. Worth& Den. C.,stmp.| ------ 55 Aprld| 74% Feb24j} 30 Jan} 674Deo 
#170 185 |*170 185 |*172 180 |*170 190 190° i190 +170 180° |Great Northern, pref..... 100/189%2 May26/209 Jan 22//18142 Mar/203 Deg 
——— — — —4 — —— Bay& W.. deb. ctf.A] ---.-- 77. Marl2] 85 Jan 9j/ 70 Jan{ 90 May 
— — 13% 134) 13 134%) 11% 12%) 12 12 12 13's. deb. ctf. B 125) 11% J’ly 15] 27%2Jan 5 9 Jan} 29% Oct 
80 824} 80 80%! 78 8l4) 75 7 | 77 77%) 78 784 Hocking ¥ Valley......... 5,300] 75 Jly 5/1064 Feb20/| 66 Jan|106 Ang 
*85 90 | *85 88 8 87 85 86%) 86 86%) «86 et ee 700) 85 J’ly 15) 9914 Mar 2/) Sl'sJan} 98% Dec 
131% 1814] 126%2130%| 126 129 12549 126%} 12614129% 130441314 llinois Central.......... 54,799)1254eJ’ly 15/151 Jan10j/137 Jan 173% Aug 
263 2649} *24 26 2412 25] *24 25 23 «(24% 225,| Lowa Central............. 2,710) 22 J’ly 17) 48 Jan12/) 35%. Dec| 51% Aug 
“43 45 | *43 45 43 43 40 40 41 414) 33 383 Do —— — tiil 700} 38 J’ly 17) 77% Jan12/| 65 Nov) 90% Apr 
*81 35 30 31 *25 30 #27 30 |*...... 30 35 386 anawha & Michigan 500) 30 J’ly 13) 4742Jan 6)) 33%, Jan} 50% Ang 
734 73%| 71 73 | *70 72 | 70 71%) 70 71 71 72 Cres eM. str. cts. fd 4,620] 70 J’ly 16] 82% Feb26]| 75  Dec| 88 


22% 221] *21% 26 | 23% 22%) 21% 22%] 22% 22%] 93 23 [Kansas City So. vot.tr...| 1,000] 20 J’nel0) 36%Jan12]/ 19 Jan| 39 Ang 
-*43° «447 «| *41) 443%) *41 0 «47 | 41 «241 | 410 «43 | #41 43 Do pet. vot. tr. ctfg.} 1,200) 39'2J’nel0] 614% Jan22j| 44 Jan} 62% Apr 





“20 30 | 29% 29%) *25 30 | 29 29 29 294) *20 30 |Keokuk & Des Moines... 800} 29 J’ly15} 40 Marl0|| 13 Jan] 41 Sep 
*45 855 *48 65 | *48 55 48 48 | *45 650 | *45 55 _} _ a. 100) 48 J’ly 15/255 Apr23|]| 45 Jan] 84 Apr 
30 30 | *27 81 | *2742 30 27% 27%} 26 2642) 26 26 L= rie & Western... 550) 25% J’nelU] 563 Jan si] 40 Dec} 71'gJan 
#100 103 *97 102 | 100 100 | *95 102 *97 —— 100 100 41 as 400/100 J’ly14/118 Feb 6120 0et Iss Feb 
PES Penne ceccce ccccee] cccccs ccccce] ——— wessee veee-(L Shore & Mich. South’n| ...... 334%3Jan 5/334%9Jan 5)/325 Apr}340 A 
“60 7 *60 70 *62 70 60 60" *64 70 |Long Island............. 200} 60 J’nel0} 83 Jan i 72'2Nov| 91% 


i 0 

; 108 108%) 106% 1084] 1064108%) 105 106% 1034 107% 10613108 |Louisville & Nashville...) 25,311]105 J’ly 15]130%Jan_8||LU243 Jan |159% Ang 

184 135%) 132 133%] 132 133%) 1291913249] 131 132% 1823's 183% N anhattan Elevated...) 30,106/1294,J’ly 15)15543Jan 14/128 Marj158 Nov 
M 


















79 70 78 80 "77 84 2 8 T8% etrop. —— — rec.| 2,800] 76%J’ly 16/128%Jan 6)/109%2 May|1344J" 
11948120 | 118 122%) 118% 120s] 11642118» Ast ee 1185 119%|Metropolita AM 15,705/11619 J’ly 15 142% Jan 6}}135 Oct 174 ro 
— 4 inate soi est Side EL. “Ghie.} —XR 22%,Mayl9] 38 Jan 8 35 Dec} 43 J 
— theese aeineer —— — —— ——— — — au 88 Jan20]| 89 Mar} 91% Mar 
20% 214s) 20 20%) 20% 20% 2 2049 21 20% 21 Mexican Contral, 9,485) 20%, J’ly 15} 29 Mar23}| 20% Dec] 31% Mar 
#110 125 j*1lu 130 | 112 112" “+115 380 * *115 130 |,115 135 |Michigan Cent 100/102 May20}135 Jan 15/2150 Marj192 Apr 
;*78 80 /*78 80 | *78 80 | *77 — 80 777 80 — 4 Bt Louis.| ----.. 70 J’ne aitze Jan 9/105 Jan{115 
——— — —— ———⏑ “aecens cuenee — Ee 108 Aprléjl Feb 27}|118% Jan |127% 
57 643g 55 | “64g 5 52% 54 52ig 67 | “B6 56% Minn’ 8. P. axe Marie.| 5,095) 491)J’nelv 73% Feb 16 364) Jan ov 
7125 128 | 125 125 1351345 12143123 | 121 122 |*124 125 OD NN it hi ago 1,650 gt ht Mas 2/132% Feb17|| 90 Jan{139_ Sep 
2013 20%) 20 21 te 19%, 20% tt 205) 20% 21 6,750] 18%J’nel0| 30%gJan 5]| 22% Dec| 35% Sep 
4615 465%) 44%. 46 41% 43%) 41% sy 42% 44 o pre 4l49J’ly 15) 6342 Feblv}| 51 Jan} 69% Sep 
99% 101%) 98% 1007%,) 98% 1014 964% 9944) 97% 99%) 985100 {Missouri Pacific 96% Jy 15 115% Feb10}| 96%, Mar}1254 Sep 
#103 106 |*100 106 j|<100 106 96 96 96 98 | *96 100 ash. Chatt. & St. Louis 300 td J’ly 16/114 Feb16j| 80 Jan{122 Apr 
"20% 21 | *20% 21 | *20% 21 | ............ *19% ......] #1953...... at. of Mex., vot.tr. etta ..... 174g Mar 9} 24% Mayl3jicl4 Dec| 21% Sep 
40 40 | *39 40 39'n 4044) 3542 384) 39 39 393, 393;} Do pref., vot. tr. ctfs| 1,035) 3419 Mar 2] 475 May27|| 31% Dec} 45% Mar 
114% 119 | 11341164 114% 116% ise ise 114%4%116%] 1164g11]8%4|N. Y. Central & Hudson. .|/180,111/1125%J’ly 15]156 9 Jan10/|/147 Nov}168% Jan 
26% 26%) 254, 26% 27%) 24% ans” 254g 2642] *2519 27%iN. Y. Chic. & St. Louis...| 1,000) 24%J’ly15| 45 Jan 7j| 40 Nov 57% Aug 
#105 118 |*104 118 “108 7 105 *105 115 |*101 110 DO BeS Pics ccccccce 100}105 = J’ly15]118 Jan 16|j110% Nov|1244Jan 
788 80 | *70 80 | *72 3 “70 74 i ae : « , ee 500) 68 J’ly15| 87 Jan19jj 80 Novj100 Aug 
e794 198 |*193 197 |@195 138 195 195 |2196 196 196 196 |N. Y. N. Haven & Hartf. 32218719 May25/2254 Jan 9|/209'9Jan/255 Apr 
24 24%) 23% 244) 23 24% 22 23%) 22% 23%) 23% 24 |N. Y. Ontario & Western.| 40,825) 21% J’nelU) 35% Feb 44 Dec be = 
64 6542) 62% 64%) 62% 6412) 60% 63 625 634) 634 64%|Norfolk & Western....... 30,800] 58 J’nel0| 76% Febl0j| 55 Jan 
' 90% 92 | *90 99 | *89 91 | *88¥g 89 | *88% 89 | *88h 89 Do adjustment, pref.| ...... 86% Apr17| 939 Feb 2]| $0 Feb] 98 J'ly 
: *60 61 49¥g 50%) 50% 50%) *48 51 49 49 50 504] Dacitic Coast Co 900} 49 J’ly15} 72 Jan 10. 65 D 814g Sep 
*92 105 *92 105 30 is *90 105 *90 105 *90 105 |4 Do Ilstpref...........] --s-- .| 98 Jan 5/100 Feb13//100%Jan/106 
e 65 | *63 67 6 62 | *60 66 | *60 66 * 100} 60 J’nelt| 76 Jan 28., 72 c} 84% Sep 
121% 123%) 119% 121% 11894131 1184g119%| 119% 12049) 12013121% Penneylvania iret a4 360,363|118% J’ly 15]15753Jan10)|147 Jan{170 Sep 
la 1195312144) 120 118% 119%) ...... ..-... aekesp been 4,010/118% J’ly 15 ss eey BI]. -nnoe ——— 
22 20 20 | *20 rt "17 «24 *20 25 | *20 26 20 J’ne | 39 Jan &8|| 30 Nov 47 
*83 5 35% *82 84 |*...... 84 | *81 84 |*...... 84 [*...... 85 300 a 911 May 7|| 71 Feb} 85%S8ep 
“75 80 1*75 80 | *75 80 | *75 80 | *75 80 | “75° 80 Pras Reece tates IER Ee 80 May} 93. Sep 


70 711) 67 #67 | 72 #721 67 #%@W4i| 7 72/7 «71 ~«271 850] 60°” J’ne10|" 94°” Jan “7||_ 804s Jan |105% 
#9819100 | «9829105 | *98%2102 | *98%2102 | *98%102 | +98 105 ‘ 128 























Sep 

— 100 May21/115 Jan 1711183 Mar May 

48% 49%] 47% 49%) 4848 49%) 47 48%) 45% 495%/ 49 509 — "yore te. Ctis..|410,330] 41%,J’nel0| 69%Jan 2/| 52% Mar! 78's Sep 

*82 83 | *81 82%) 81 81 81 82%) 8l 814) *81% 82 lst pref. vot. tr. ctfs...| 1,000] 80% J’ne10] 89% Feb 5]| 79% Mar} 90% Sep 

69 69 68% 68%; 69 69 67 68 68% 684) 67% 68 2d pref. vot’g tr. ctfs.| 4,000] 60 J’nel0| 81 Jan 6|| 60 Jan} 80% Se 

31% 32%) 30% 31%} 30%8 31%] 28% 304) 28% 30%) 27% 30 |Rock Island Company..../1 53%Jan 9]| 33% Dec} 50's Deo 

69% 70 | 68% 71 | 70% 70%) 6742 69) 6742 69 | #66 679} pe pee t. :| 8,820] 66 J’ly17 He 4 
Sn cnce weeeee| —— —— — — — ————— — 

*10 12 2] *T0ig 12") #10 “Ta Gt Josep aGrdisiand. j00| 9 Jne 9] 15%Jan 2} 10 Dec} 24% Ang 

-| *389% 42%] *39%g 4019/4 = BOW OU. vessecued 800) 38 J’ne 9] 58 Jan 5 28 cist 

J o NO 











*40 42 40 4 . 
18% 19%' “18 20 | 18 20 | “18 26 | *18% 204%! *18% 20 — 15 May28! 24% Jan 19 2 

















— — 
Banks Banks | Bid | Ask|| Banks | Bid| Askſſ Banks | Bid| Ask|| Banks {| Bid| Ask|| Banks 4 
NEW YORK eoceceee-| 1265 |¢270 || 14th Street]].}270 (300 ——— 155 160 ||Mutualg..... 290 |......|| Phenix .....- J 
America {j ... 550 ||Colonialf ...j/405 |....../] Fourth ....../1210|......|| Leather Mfr.|/300 {335 || Nassau) ..../180 |190 |j Plaza}).....-. 600 
h Columbia { ..)375 |..... -||Gallatin ..... 410 |420 || Liberty .....|600 [650 ||New Amster|/525 [560 ||Prod Exch{ - 
345 ||Gansevoort{|140 |...... Lincoln......| 1000 |L050 || New York Coj 1500 |...... Riverside] .- 
190 |/Gartield ..... 500 |......||Manhattan{#/./325 |340 ||N Y Nat Ex./250 |......|/Seaboard .... 
400 ||GermanAm{|160 [170 ||Market&Fulj/240 |255 ||New York.../310 [320 ||Secound .....- 
— German Ex{j|400 |......||/ Mechanics’ ./#261]......//19th Ward{j.}150 ......Shoe & 
95 ||Germaniagj ..|625 |......|| Mech & Tra§|/150 |16U ||North Amer.}/215 |....../|State{j ..----- 
— 100 |......||Greenwich {| |b300 |310 || Mercantile ..| +273 |t275\||Northern....)150 172 |/34th Streeb.. 
190 Hamilton§ ..}170 |......|| Merch Exch.}165 [175 ||Oriental{..../245 /255 |/12th Ward{}. 
3700 |4100 || Hanover...../575 |600 || Merchants’..| 179 |......|| Pacific ..... 200  |....0- ais Ward{j..} --- 
75 |....../|Imp & Trad./640 [650 ||Metropnew{/400 |500 || Park (new)../460 *24 
— 675 |jIrving 4 ||Mt Morrie. 2835 ||People’s....{280 B00 ——— 



































pry eee ag sew no saies were made on this day. ¢ Less than Luv snares. t Sx rignts. ‘| State vanks. @ Hx dividend and rignts. 0» New sek 
¢ Sale at Stock Exchange er at auction this week. s Trust Co. certificates. . ¢ Includes, | prior to May 17, dealings in old Mex. Nat. trustreceipts. 





— — ———— 
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— ES Range jor Year 1903 ||Range for Previous 
‘KS—HIGHEST AND LOWEST SALE PRIC. STOCKS Sales ot 
4700 — Year (1902) 
Monday | Thursday rte | EXCHANGE Week, 
| paburday July 13 | July 14 | July 15 Julyié6 | July1 Shares| Lowest Highest || Lowest | Highest 
RE s). | aeebcdscoaeel Wosace ecanee ececce depece| sccses ccceee[St, D&S FETPMAOCCCHiA ...... 63% Apr14| 9042 Feb24/| 55% Jan| 8514J’ly 
exes eee] “73° "73° | *70 734) *70) 73 | 6: 75 | "38 76 Do ist pret ——— 100 3 Fly 13 88 Feb20i| 77 Dec] 90 J'’ly 
GH 7B | tig 59% 57% 57%| 56% 58 | 55% 56%) 56% 57 Do 2d pref........... 5,800] 55% J’ly 18 78 Feb24l| 65%2Dec| 80% J’ly 
60 |,570°195 [4175 195 | 151.2170 | 160 170 |2174%1744) O.&E.Lcomstocktretfs| 2,360 151 Jy 15 170 PAS LON is enelhcs — 
aw 198 14% 15 15 «15 13% 14 14%4 154) 15% 15%|st. Lous Southwestern..| 2,900) 13%J’ly15) 30 Jan M 244, Dec) 39 Aug 
ip 3 33° 35 | 35 35 | 3 $219 33%) 33 34%) Do pref.........-...-- 295] 32 J’ly15) 66 Jan 7/|| 55% Mar] 80 Sep 
354 3 dil 47%| 45% 47%] 44% 456%) 4515 46%) 45% 47%/Southern Pacific Co...... 120/172 tbody 13 68% Mar19|/ 56 Deo} 81% Sep 
4539 46% 21% 23%) 22% 23%) 21% 22%) 22% 22%) 22% 23 |Southernv.tr. ofs. stmped| 25,230) 21 36% Jan 9]| 28 Dec] 41% Aug 
5 22% M10 BGlol *86%4 87s] 85% 86%! 85 86 86 86% o pref. o 3,150) 83 Sy 16 96 Feb 9j| 89% Dec] 9812Apr 
1 87 | so “EO So (i 88 £8 M. & 0, stock tr. otfs 200] 85 J’nel0| 96% Mar 3!| 90 May| 93 Nov 
Pewese eae! “Dg” “26% 25'9_ 27 “D5 ig 26g 2615 26%) 26% 27%\"Pexas & Pacific........- 21,620] 25 J’nel0| 4353 Feb10|| 37 Dec| 54% Se 
26% 3 #133 118 |*114 118 | 112 1isnleiis 113 |*112 114 hird Avenue (N. ¥ a aks 470]112 J’ly 15|128%Jan 2/|122 Jan|134 Fe 
14 18 eon 25 | 22% 22%) 21% 21%) *21 25 | *21% 25 |Toledo Railways & Lig 300] 20 J’nel0} 37%33an12|| 32%Nov| 38 Se 
4, Soy] 224 23%) 24 26%) 24 254) #21 24 181g 284 Tol. § St L. & W.v. tr.ctfs| 5,640] 18'2J’ly17| 31%Jan 9|| 18%2Jan| 33% Oc 
3 a #40% 44%) 44 45 42% 44 B94 42 2 5 ref. vot. tr. ctfs. 11,730] 32. J’ly17| 48 Jan §&|| 35 Jun} 49% Sep 
42s | 55 | 97%] 96% 98 | 94% 96 | 96 lg fewin 1 y Rapid Transit.| 6,620] 87% Ine 2/122% Jan 23/107, Jan 129 
ao F 59 |*149 159 “149 159 “149 1359 “198 — 55 F 21159 Jan 12||/166% Aug}159% Feb 
77 5 53, 
86 ref 65 
8 — San Fran 
sw} 46% 47 | 47, 47° | 46%9 3 55 DO MECC ccdcccoccccces 
tis 2 Do. pret.....-2....---| 89,51 7'D 
7 19 9 9 Wheeling & Lake Erie... 04 J 
rae bs | 52 54 | 52, 52%) 50% 52) 52 54 | 54 54 | Do Istpret...........| 1,800) 50WJ° May22|| 49%Jan| 66 Apr 
iy 31} 30 31 | 31% 32 | *80 32 | 31% 31%) *31 32 Do 2d pref....-.-...4 2,710] 30, J’ly 13) 383 Feb10|/ 28 Jan| 42% Sep 
f 80% 19% 19. 19% 19, 19%) 17% 18 18 18%) 181 19 |Wisconsin Cent. v. tr. cfs.| 5,395 
THY A) 5% 39%] 39% 40°] 88° 38%} 5% 39 "| 33% B94) Do pret. vot tr. otfs.| 4,5 55% Feb 6 
n 
las ges 14991 .....- #221 .220../"221 4221 2272g/*221 225 dams Express......... 100|2204 Jan 30/235 ¥Feb11//3198 J*ly|2240 Oct: 
3 9 50% 48 5% 48% 49 4619 505, 49% —— ted Copper...|801, 890} 462J’ly 16] 75% Mari2)| 53 Nov 79 Fer 
J B4y 35%) & * 34 35 34. 8 3444 oa — — v7 10,900) 33. J’nel oS an 28 
4 3%) SO 51%) SO% SH | So'%4 504i Do pret......... 
97% 87 be 3 
3 | *25 3 6 A — Dist Teiegt yh 
' 26 3. merican elegrap 
— 183% 181 183%] 181 182 | 179 179 |g181 181 | 185 185 |American Express........) 1,47 
Ge doa | 25 10 *5 0 5 10 “7 *7 American Grass Twine..| ...... 
ee | 4% 44) 31g y "3% 4! 4% 41/Amer Hide & Leather... 
TOL . cccccccccecces 
7 is 6% 7 
. 27 





EB | .o-cce cccces 
20% 

89%} 89 89 88 885 
oe 3 "2% 3 “2% 3 
47-19. | 1848 184) *17 19 
44 44%] 43% 44 43 44% 
92 #92 92%! *91 3 
#100 12 “100 120 |*100 120 
#98 93 | *88 ...... 88 93 
#118% 12019) i 0% 113 519118 
118% 118%4)/*118%9 119% 
#129 180 | ...--- ------ 29%, 130 
1 lv 10 * ll 
93 #738 | *72 73 *71 74 
804 82 | 80% 824] *81 83 
90119204 | 200422004] 19542199 
7 84 7 1J 6% 6 
a5 46) *45 446 | *45 46 
594 


*15y “174 

18542 18844 

108121089 
28 a * 


838 84 85 85 
‘095 «27 26 26 25% 25% 
97 97%] 964s 97% 9 
50% 51 5 





3° Si) 
8 48% 464 48% 47% 49 
Hy 40°] 324 Saul Saab Sart 





Aeeeee Coeees 


senses seeece 


106 108 


84 
820, 







781g 79% 
Sl 61 60 51 
"118 115 |#113 116 * 
— 28 28 
4 261g * 





Seese sees. woes cece. 














38% 
— 
45 47% 
32 82%) 











185 915 | #183 216 #180 “310 
“83% 84 | 83% 83%] 283 84 | 82% 83 
treves senses] eoeene seeeee/*180 182 | 170 170 
ecses cscs] — — eee *160 180 





37%) 338 
*93 100 
164 164g) 


85 86 
1 147% 


82 84 847% ‘4g 84%/North American Co., new 
23% 25%) 24% 25 24 24% acific Mail.............. 
B41g 95%) 95 96%] 95% 96%) eop. Gas-L.& C. (Chic.) 
49%; 47 48% 47% 484) Pressed Steel Car.... 
3 84 84%] 285 86 D t 
201 ty 202 
28 28 


865 


68 68 


75% T7%j 76% 

45% 46's) 45% 46 
#110 113 | 113 113 

2644 26 26 


83 83 
170%171 [#175 180 











176 176 '*175 180 


3 58 
* 


282 283 — — 
3 3 €34q 3 4/Standard Rope & Twine.. 
46% 48 463 48%/Tenn. Coal, [ron & RR... 
*32 40 | *32 40 |Texas Pacific Land Trust 
Tq 7s 6 6% & Paper..... 











"2% 4 2% 2% as 

“17 «#19 *16 19 18 Do pref..... — 

42 43 41 43 41 43%)Amer. Smelt’g & “Refin’g.| 
90 91 91 91 90% 92% Do pre — —* 

*100 120 Aoo 100 90 120 — Snuff. .......... 
88 88 j*...... 98 } * 93 pref.. 

114% 1%6%s] 11544117 | 1 is tie. American Sugar Refining 
“11819120 | 118118) 118 ) eS Se 
*127 129% — 129 432 igo Amer. bio h. & Teleg... 

— — 9 28 ll |American 

70 70% TO%; 72 72 Do 
793 80%) *80% 83 80 84 /Anacon 
190 193 | 190 198 rom ~ 
"45 46 *45 46 45 45 Bu — — 
69 5 ( Iron... 
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+ "Bink fund gold 6s...... 1910}A-O| ..... — 110 Mar’03}....//110 111 Det Mon & ’ Toi ist 78.1906) F-A Feb’02|.... 05 Peo 
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lst consol income g 3s.a1939jJ’ ly 18% 22 |332/ 18% 284]] JL&Sistg * los 771951|M-S Pitts 
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General gold 58 
11342 Feb’03}....//1134g 113% Kan & lst gu g 4s. “71990 
132 J’ne’03 131191354]/Tol P & W 1st gold 48....1917 
* May’(02).... TolStL& W priien g 34s. 1 
10 50-year gold 4s 
1 Yt A: r’Ol}.... Tor Ham & Buff lst g 4s. 1948 
1114 J’ly 03 111 114 lster & Del eer 1928 

10149 J’ly 03 100 104 n Pac BR & | gr g 43..1947 
106 May’01 Registered. 





2822 
—— 


— —— — 


—— 


Nor Dir lst gold 4s.. 
Minn Union lst g ie 
4 19: 


i Cc a 

Int 5 id "1931 

8) gol 58 

SF lst gold 5s8..1938 12543 Feb’ 102 ns = — 4 

1? a Nor Pas See Nor Pac UniNJ RR& CCo SeePaRR 
&3'x City SeeC St PM Utah Central See Rio Gr Wes 
Pres & Ph Ist be. 1942 111 Ang’0l Utah & North See Un Pacitic 
AP See So Pac Co Utica & Biack R See N Y Cent 
N P lst —— {g rex 1919 113% Dec’01 ~ er Valind& W See MoP 
oN lst gold nomen 128 Oct ’02). . irginia Mid * gu 58.2003 
— Div lst g 48...1934 \Riapash het pond 38-193 


gold 58..1928 

st gu g 48..1938) 

yore G gu g 48..1918 
al& N E See Nor & W 

yo per Line g 4s ...1950 
191 


Ore Ry & Nav con is 
Ore Short we g6s.. _— 
46 


M- 
J 
J 
J 
94 
3} J 
31 
31 
31 
M 
J 
J 
A 
08|A 
A- 
J- 
7|5 
J 
J 
J 


Secccooobbzcccco 
ate eae 


<b 
— 
ap 8 8 


> 101%} 1/101 103% 
1144 — 41132 118 

106 10) yj104 111 

 ~ Tae “03l. ---|100 101% 
6512 Sale 69 |1292) 62 84% 
*103%108 1944s Des! 02}.... 
109 109 1 
97 May’02!.... 
84 J’ne'03}...-. 
98 Mar’02]... — 

109 2 Mar’03}-..-//108 1095 


1 


Had 


5 
(rn 
mene 


eeceee coeeee 


ete 


1st ‘hen on eqaip s td g 5s8..1921 
78'9Sale | 78 78% 78% 84% Det & Ch Ext 1st g 58..1941 
101% Sale ore 101% 1 103‘:]| Des Moin Div lst g 4s..1939 
11144 May’03)...-. oh Om Div Ist g 3498.......1941 
95% Feb’U3). 954, 95's|} Tol & Ch Div lst ¢ 4s...1941 
St Chas Bridge 1st ¢ 6s.1908 
Warren See Del Lac & West 
*100 ....../102 Jan’03}. 102 102 Wash Cent See Nor Pac 
Wash O & W_ See Southern 
96% 97%/ 97 97 10013]|West N Y & Pa lst g 58..1937 
5 87 : Gen gold 3-4s 


See South Ry 

West Shore See N Y Cent 

W Va Cent & P ist ¢ 6s..1911 
vere & LE lst f 58...1926 
—5 Wheel Div lst gold 5s8..1928 
1104 Feb’03 fee + Exten & Imp gold i 5y...1930 
--|105 Feb’03}. 10 1st consol 4s 1949 

109%, Jan ’03 LOT 109% Wilkes & East See Erie 

109g Feb’0: eo 109% Wil & Sioux F SeeStP M&M 
105 May’03 105 05 Winona d& StP SeeC&NW 
102% Dec’02 | Wis Cent 5U-yr lst cen 48.1949 87's Sale | 86 89% 3} 86 92% 


MISCELLANEOUS BON Ds—Concluded. 


Banatactering & industrial Miscellaneous HT 
ty 1st col tr 48...1919 i 7383 Adams Ex col tr g 4s s| 108%104 |103%3 103%] 12/103 106 
3 Jar Co J lst g¢ bs...1942 105 Jan’0v).. Am Dk &Impis See Cent NJ i} 
Conso — 50-yr g 48.1951 + 67%, ||Am SS Coot W Vag 5s....1920|M-N 100% J’ne’02 
Deer er Cony lst g 58.27 7 B’kl’n FerryCo lstcons g 5s’48/F-A -| 73 Mar’03/. 
TM Stecc mer colltr g58.1911 $3 100 Chic Je & St Yard col g 58.1915) J- . , 
N 0 deb 58 Det M & M ld gr incomes..1911}4 
Hoboken L & I gold 5s...1910 
Mad Sq Garden lst g 5s..1919 
Man Beh H & L geng 4s..1940 
Newp Ne Ship & D Dis d1990 
#3 — AL. Aero 
‘ St Joseph Stk Yds 1st 44s.1930 
Btan nope & T lst g 6s..-1946 St _L Ter Cuppies Stat’n & Prop 
—* 5s i 3 3% 4 34% 13%}] Co lstg due 5 5-20 year..1917 . 
—* — —— 2) 110% J’ly 03)... es fae S Yuba Wat Co cong 68..1923 - ® 101 Feb'97}.. 
afSs coll & mge * 22 * A 9 Jan ’03}. 91 3 —* Val Wat Works Ist 6s 1906/M- -}113'9J’ly "0U}.... 
wit g A" : 1932 J-J 25 J’ly’03}....)| 23 S Red & Ref lst st g 6s.1931/) .. 82 Apr’03}.... 
= 8 Steel Corp col tr 2d 58.d’63|M-N| “73% Saie | 7=% 814% 78% 37% | 


*y, 
price Friday; latest bid and asked. a@DueJan 0 Due Feb ¢Due Mar dDueApr yg DueJ'ne h DueJ’ly «Due Ang p Due Nov qDue Dec s Option sale 
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esp EEpEREE 
e&e7vo «&2e00t 
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117% May’03}.... 
96% J’ly 03}... 
40 Mar’01/.... 


Zpe 
os: 
1208 


114% Jan02}....||..-...« 
112-112 ii2” i18h 


vreo⸗ 


k19 29 
Gal dar & a Sa sigs. 1910 
190. 
Mex & ss "71931 
Gila VG & N lst gu g6s.1924 
Hous E & W T 1st g 58.1933 
lst guar 58 red 


U0, Maps|. iio ii0" 
8913 9044} 13}) 8949 93% 


— 





2 




















J —— 


7 








9 
1913 
Int Paper Co 1st con g 63.1918 
hoes {Cnse) lst g 58.28 
eel lst g Ss....1923 
NatStarch Mf 2 
#Colstg 6s 19: 20) 
Nat Starch Co s t deb 58..1925 
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—— — —— 
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BOSTON STOCK EXOHANGE—Stock Record, Dail 
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Share Prices—Net Per Centar Prices STOCKS Sates meee’ ~4 Year Range lor — 
BOSTON STOCK ar (1902) 
te Wednesday| Thursday Week 2 
es ed Suly tf Fly 14 July 15 Fuly 16 July * EXCHANGE Shares| Lowest Highest 
Railroads 
64%) 63% G4%) Gh 64%] 62% 63%, 63% 64%) 64% 66 |Atch Top & Santa Fe100) 5,288 621, 89% Jan1 
$3 90 | 39 8* 90 (90 | 874 89 | 88 89 | 88% By) Do eeseseee-100| 762) 871g Jan 
50 250 | 280 °a50] 265 oso | a82 7088 247 249 | 247° 247 |Boston & Albany..1001 S08I0%44 77 zeal 
41 148 | 140 148 j+140 142 |-140 |... 140 143 | 140 140 |Boston Elevated...”” 1 347|140 
© 240 | 240 240 f<238 242 [+288 245 |e 240 |e. - 240 |Boston & Loweill.....100| 40/234 Apr 
O  z,--00| 169 169 7 1492170 | 169 170 | 16d 169 | i168” 169 Boston & Maine..... 160} 278/161 Jan 5)/19y 
leawess Lid [t270 274 27 171 f+... 172 |*...172 |e... 179 Do pref.......... 5}170 Apr22|i171 
395 3 *2' 298 298 8 29 300 | 290 29519] Boston 2 Providence100) 53/290 Maria 97 
34 135 37 |* 138 |ChicJuncRy& US¥Y100| 165/134 Jan 61/150 
; 11 115 Do RRR 14/115 125 Jan 2} 
⸗ 95 |e... Last Sale|197 J'ly"03|Con & Mont Giase 4.” 100 o+eeeef1 90 1965 Mar24 
senvee!*165 .....6f 166% 1664]*165 ...... 167 |*165 ------/Conn & Pass Riv pref 100 5}1 170 Mar19|/160 
1375 283 |+276 *275 283 [+275 98: Last Salelz, J’ne’03/Connecticut River...100| ......|280 286 Febi9i/o 
Sk cee 135 185 | 136 136 | 185 135 | 185 185 | 135 * 136 Fitchburg pref 1 195/135 J’ne23/1435 Feb 1¢ 
peé2 45 4420 45 1 42 46 | #42 45 | ZastSalel42 aro t 42 Mar 9 42 7 
—— — — —— — — 1734Q173%) 2.00. 8. 5/1739 May15]180 Feb10 172 
Pe25 25%) 2 ly 24's 244) 24 24 | 94 24 1,255| 24 J’ly 15] 37% Feb 12) 
"88 883 | 82% 82% 82. 824] 82 : 246] 814J'ne 91 96 Jan 7 
; 21 (21 | *20% 21% "20% 21%) 21% 211, 85) 21 Jy 11) 28% apr25|| 221 
187 197 | 1954196 195% 195%] 196. 196 #188 1g 25 Jan 7/\210 
*......168 | 168 163 —— — 368 165 May15/173% Mar 31/170 —— 
#228 229 |*208 229 Last Satei230 J'ne’03 229 J’nel Mar11//236 
203 205 [+202 204 *201 202 |*201 203 198 3 Feb 131/20 
Penne Sh4q) 83 83 ——ãS — 78 April Mayi!1/| 68 
ammonia I ss ——— 76 75 75 April Jan 9| 79 
5 85 | 82 85 31 «381 =| +30 37 30 J’ly15] 71 Jan 201] 64 
ps | ee i eee Least Sales 03 7 Sly 8 25 Jani 25 
—— ———1 Last Sale 3} 75 Jan & 84%; Jan 10!| 58 
Msense BP BP. ccene * 95 7 95 J’ly16104%5 Jan 6103 
W7% 78%) “Fi_ 7814 75% 76% 75% J'ly 154104 %3Jan oil 93 
1 *87% 87%! “87% 87%! 87 862 86% J’ne 9 95 Jan 86 
— Oe ems 170 |}« LastSateii7y  J’ne’v3|Vermont & Mass..1001 ...... 170 J’ne22/178 Fep2: 172 
90 470) 38% Jnelé] 97 Feb10ll 92%0ctl gy 4 
*lo9 110 *109 111 Do - 50 61/109 J’ne221116 Fepi4 1114 Dee Tne 
enssae canese Last Satei244 Mar’U3| Wiscon Central...100} ...... % Mar2s Jan 15|/ 194 Jan 
— ——— 3 Jan'd — ⏑ ------| 52 —⏑ Janis 39% Jan oy 
— — LestSele1s0 Jne’l: Wore ask & — 4600 Janl4/150 Jan 14 145 Nov/1525 4 
ei Py 
16 «416 16 16 —— 16 |amer Agricul Chem.100 2 26 Febi1lj| 19 Dec 32% 
agente 74 74 | 74 «(74 Do_pref..........100 72% J’ne23} 86% Feb14i| 76% Dec! 9 
"44 52 4% 4% 41g 4%/Amer Pneu Serv..... 50) J 67 ~Mar 4 Jan 
a” its” 113%117 | 115% 329 r Pay 15|134% eee * 279 ue 
J 127%, * 
*119 119%) 18 118%] 1184119 eb 1alitze — —— 
120% 1304) 129 128% 155 Mar|185% ape 
9 8 9 oF 9 9% 147% Feb24|| 12 Dec! 17% Jem 
72 72%) 71 72%) #71 # 72 7 a 79% Jan 22// 73 Jan 
we] — ———— LOSt SaVe|31q ~ 10) 5% Jan 29|| 3% May 
— ia |[*1174 1184) Last Sale Tel 100) 2/127 Jan 61/1224 ap Agr 
145% 26 [+14 144) 15 «#15 | h5 15 I — y 62% Jan 2/| 25 ‘Aug 
8 6] * * 6 Taat Boston — — 327) 6 —— 9% Jan 23] 7 Mar 
241 242 | 240 240 | 240 241 | 240 24 Edison Elec Ilium...100) 140/$235 J’ne22/310 Feb 17 185 * May 
173 173% 16lig171_ | 165 167%) 165 168 |General Electrie 7” OO} | 358/161 4J"ly 15}204 Feb 14 11715, Oct [3% 
37% 38 | 36% 37% 36% 37 36% 37 %/Mane 100} 9,886) 3645 J°ly 15 Feb20|| 36% Nov) 4143 
77's 73 | 77% T2 77 77) 677 73% =6De pref... 100} 3,3: 7 J’ly 16) 88% Feb17|| 22 * Nov 874 Oct 
*seneee 179 [#175 178 | 178 178 | 1774 1774 Mergenthaler Line..100) 35/1774 Mar16/190 “Feb 211170 Jan (190 Sep 
1 ee Reeds exiean Telephone.. 10) lo lied’ly 6 2%4Jan29i| 1% Dec 3% Apr 
28 23 | * —i * N ECotton Yarn pret10e 995} 24% J’ly 10] 96 Jan 87 Nov! 93% Png 
128'9128'y 125 125 | 125 126 [194 865 N E Teiephone..___.. 10g 128/124 Ply17/139 Jan 2//135 Jan|151 Apr 
——— 2 ⸗6 Saleg os cunt Gon new com.100) .-....| 9 Apr24) 20 Jan 6// 21 Lec 411g Sep 
197 19943; 200 203 | 202 ~ 203 et Oe... 00} 1,0521197 J*ly 15 Jan 91/216 Jan |250 pip 
—— Last saleig J'ly’03}Reece Button-Hoic.. 10) ..--.. Mar27/ 10 Feb13/| 6 Jan 10%30e5 
08 108 | 107 107 | 1064 107 |Swift & RR 1838/1064 J’ly 17/132 51/100 Jan{/177 Ply 
“25 254) Last Selei2g Pne'03/Torrington Class A.. 25) ...... Pnell| 26% Jan 15|| 26 27 Jan 
*28 29 | Lest Salesg I vs eee BEF cncene ‘ly 3 20% Jan 5/| 28 Jan| 30 Oct 
“24 3 "2g #24 3 |UnionCopL’d& Mg. 25) 1 1% Jan12) 5 Apr2l|| 1% Aug! 2% Ma 
10143102 | 101 102 | 102° 102 Um ~----ce--100} 3,551/101 J’ly14i111 Jan 10|| 85%Jan|117 sep 
47 47's) “4543 46%) 45% 45 49/ United Shoe Mac --- 25, 731) 44 J’nell] 6% Jan aii 4g 3 57% May 
{ 29 «294 = 29 | 285 Do pret.......... 25} 419/ 242J 31 Feb 29 Jan! 3344pr 
sacener eeeenn| serees — — senesel sonore -nn-0-| LOSt SElelga, O'S Leather. ........100} -----| 7% J’ue 2! 1515 Feb11 11% Jan| 1544 Sep 
auaeee ⏑ sacece ceceeel ——— 8SS% TS 's} ...... 0) Do Bist---—------100 25) 73'23’ly 15) 9519 May 6]! 30% J. 919 Sep 
fOemece censecd cocnsn caneca] ccacce cocecel enanne eons, Last Salei713 I Us Ru — Ee 1344 Feb16/| 134 Jan| 19% Oct 
; "saul “ae “Say 7 Ba “BEEBE — Do OO 53 47 Fuels 574 Jan 49 Jan| 62% Mar 
oad ty 2 26 U 8 Steel Corp. 00}1 1,563} 2545 J’ly Feb 294 Dee Jan 
12 70%) 79% 79%) 73% 73 76 TT) 75% 77%) 7e8 77 Do pref... 00} 2,218} 75% J ly 16) 89% Jan 7919 Dee hi 
22 *818. —4* waecee] “BO ......] Lest Sale| -gu West Bnd Land...... 25) ....../°50 Jan 14|-89 Mar 4 “T72\9 Marit-12% apr 
e839 13 | ig “i3") “is 1g 13 | *12 «13 | 13 "13 [West Telep & Teleg 100 ja} 12 Jan 12)| 22 “ Dec! 33'papr 
“ae 8s | Sy Salsas 3 | Bo 88 | es Bs 33 $0 [Westin 8 Pv tohog Boyz 36% Jan |l1psae 
e es & — 50) ‘ an 
J MOT G2 80] — — — — 98 91 | 9Q 90 Deo ——— So 40) 90 -P1F 13/110 Jan 20 39 age 
4 4 4 she a 4 4 3% 3% 3%j)Adventure Con....... 25) 8,930} 3%J’ly17/ 18 Jan 2 12% Dec |d 24%, 
so” ae 4 soa 4* oon 4. o% 4 — & 4 — —— 45* Thee Maris 53% X * 
of TS 2 Nov 
“80 20 | *30 20 [+30 90 '|,*-30 * 20 Last Salelz 3 ports: “50 1% Febl 1g Nov} 3% 
~@ 12 *@ 12 "9 12 > 8 Pon we 6 Jan 2) 12% Mar?1|] 6 Dec] 1 
“30 20% 20% 21 | 20% 20%] +194 20 | *isi, 199) 4793, 64 31% Feb25j/ 21 Nov} 35 Jan 
, 2) 2 2 Zaye Zig 2 2 2 2 cceseenscenee 25) 985) 2 J’ne 5) Gig Feb 9] 3% Jan| 134 Mar 
Prameee “BO ft... 4 LastSaieres yy — — J— | pee 26 Apr 9} -95 19/3744 Dec} 1 Jam 
9 lv Os Oy 9% OF 9 @ 3 8% 8 tientic .............. 26) 175} 8%Jan 2 14 Dee} 9 Des 
So 00) 35 3%) 28% 34] 29% gan) aus 24) 2 5 io "Fy hte 
: *3% 4%] «3 4) *3 4 *3 4 | Last Sale 5%44Sep/ 10% Mar 
b445 445 1 425 440 | 495 425 | 495 431 | 425 430 Dec |650 Feb 
ea ee ee ee “fen te 2% ie 
= sé} « 3 i 5 7 7 v 3% May 
Til wie Ta “Sey sie “Te “ee ay ; 
1 1 . 1 
J 3 “13° 18 13” 18) «as a3) nestsois 19% 
Oat Sli 45% SiN! 48% 50 | 47% 48 | 47 49% 65% 
$0. AO] 37% 38 | 38% 38%1 40° 40 40 56 Jy 
Pori00 | 964100 doe 98 | fo 146'2Sep 
213 248 [148 116 fo13 “126 | 112 112 J213 "116 Jeyeg™ 197 ue 
— —3 ee Dy 
e ‘ 8 $ oy 8 * 2 : *8 die” ane 15% 
TAL ROL OD Np eas Laie al be Des] 28 
err) (Co; >. J 
a2™ fl ake Sy 8% SA) 8" ont on oul GES fess Heyale Copper). 18 Feb 6] 12% Dec| 21% Map 
eu oy) ay eS Sy — — 113 oo all 7 Nor ais Mae 
6 b J 
a 42 37% 41 384% 40 87% 334 3738 sen 37 y)Mohawk t _-~ 58 Febi3id27 Jan ~~ 
a Si) “4% Sl dig 4a “4 5 4 6 *4 i mtana Coal & Coke 3 Mari3}i 3 Sly! 6 
*87% 1 [+76 1 % 15 BU | *°87 1L | wg7 1 ntreal & Boston... 2% Jan 10j/} 1%J’ly| 4% Mar 
Oe: ee + oh [tanunen 2 [*- cone 1 | Last Sale}ng — ĩ35532 1 Jan; 1%Jaa 
oF He i A Se tie ——— Colony.......... 24a Feb 9-75 Dec| 4%Mar 
“42 8 Lie dle lie 13] 10m lle 1 1D 10% 11 |Old Dominion (Gop). 2372 Neb 9} 14's Nov) 25. Be 
Se 34 | DUN 68 | 52° 53 | BOX 61 | 51 51% 485 50 4/Osecoia...... —7 79 Beb 9, 47% Nov) th 
$0, W@ | 10% 20 | 19% 19 18% 159 15%. 19%) 17q = 19 “Parrott (Silv & Copp) 34 Fevl0!/ 21 Novi 34 
oft of) of of of 4 AN aN) A af 4 }Phenix Consoi f...-. TaBeplij| 3 Dec| 3 Mg 
97 | 86 os] 97° 97 | 96" 971 98 97 97 97 eR sei anaes 64g Feb 61/100 Nov/i4' ‘ae 
‘ly 2 Bs ll "14 2 te 2 2 2] ely 4 Febld! lie/ne 34m 
Os 20 io* aoe) ag as} 3 od] “he aM ‘Ls Lary Apezal| § "Nor 18 Map 
0 Apr 23 
ebo"i00) do 38) 38 ao] 8 8 33° 91) 95° 19)190 “web ga ‘Deol2sl Bap 
: ahaa Last — —— — 13% Mar —5 
84 | BL Ba] tA BG 87 | 84 ‘2 Feb20/a84 Jan/126 Ee 
& by 56 S$] 5 6] 4 5 25 $ Del 
— ——— — ——— Lasi Saleizg J’ly 03] Uni Copper....... 100} ~..006) 15% J’ne22} 31% Jan 27 Sep = Dee 
20% 20%) 19% 20%) 19 “30°| “18 Yi] “a 19% “20% UniteuStaice Mining 25} 7,679} 1849J"ly 15) 27% Feb 13% Jan 
Alte Li il%® Ll 114% 11% 10% 11%) 10% 11 10% 11 [Unit States Coai Ou) 25] 3,570) 10% J’ne 2} 17 Mariéil 13 Nov *3 
26* 25% 259 26% 27 25% 26 25% 26%) 926 2649) Utah Con (Gold) re 4-35) 6,643} 234g Jan 13] 33% May23i] 19%9J’ly 7 Oe 
$ 4 Ba 4] 43% 4 3% 3 3 8 3%  3%/Victoria ...... — 26] 1,366) 31g9J’ly13/ 9 Feb 9 é 
: EONS Gees eters or eee 
—— 63 WeriMe ..........0 4 
See 2! “its 1%) “1m 14! “ST dal 24 2 “ie Lig) W: “linemen 1 J 4 2% Mari7||-50 Nov) 1%J% 
i pay’t of assess’ ta called in 1903. @ Before pay’t of assess’ te called in 1902. *Bidand asked. 1 New stock, | Ass’t paid. +Ex-rights. aEx-div.& : 
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Boston Bond Record 











Week's 
Range or 
Last Sale 


BONDS 
BOSTON STOCK EXCH'GE 
Werk ENDING JULY 17 


Price 
Frid 
July 17 


Int’at 
Period 





st 


J 





‘Sn “ots 
au 3 Feb 08 
98 


117% Feb’03}.... 
84 84 


100 J’ne’03 
110 apr’0l 


105% Feb’03 
106 Dec’02) 
— cseee} 98's May’08 
90% lj 1 


105 1059 J’ly 03} .... 
96 J’ne’03!... 











90 913, 
91% Jy ’03}..- 


1 AMb⸗⸗ 
132% Mar’03}. ...}/1: 





x toe 
-]| 96 98% 
— 
125% ia 
102 


100 


97 
-/1107 3 110 
105 %4 107% 





128 


Rona? 
103% 


100 


Illinois Steel deben 56. ...1910 
Non-convert deben 5s...1913 
[a Falls & Sioux C 1st 7s. ered 
Kan C Clin & Spr 1st 5s...192/ 
Kan C Ft 8 & Gulf 1st 7s. “1908 
Kan C Ft Scott & --1928 
Kan CM & Soman -- 1934 
3 arl934 
Kan C & M Ry & Br 1st 581929 
KanC 8tJo&C B 1st 7s8..1907 
{, R& Ft Sm id gr lst 78...1905 
Maine — — lat 7s.--1912 
Cons lst 
Marq Hough & Ont lat 6s. 1928 
Mexican Central mem -1911 


Mic h Telep cons 58 
Minne Gen Elec con * 58 1929 
3 Eng Tel —* 68 


= old ei gold 48 1924 
Nav con g 4s.. 1946 
Ores sh Line lst g 68 1922 
ib V: lat 8 f 68...1919 

Ru 190% 


Savannah Elec 1st cons 58.1952 
—— Elec = & 58......1930) 


United Fruit cone gen 58.1911 
Vermont & Mass 5s. . 


to 
ee 


Sy 


New Eng Cot Yarn 5s.... — 


See eres ar 


Bera 
SESS 
we 





Goid 





oud 
West ran Street Ry g 3s..1902 
Gold 1914/M- 


Gold — — iG. eee 
48 7 F-A 
Western Teleph & Tei 58.1932! u-J 
Wisconsin Cent ist gen 481949/ J-J 
Wisconsin Valley lst 78..1909) J-J 


Bia Ask 
— Feed 


nN 


—3 — ° 


a) ue 
COh0-22Z50004 


— 108% 
10% 102 
123% Apr'03 
102 J’ne’03 
118 Apr’ 
73 74 


243, Fne’v: 


+ test 


GLUSOOOP HEME CO 


——— 





2 


10133 Sale |101%2 101% 
| 8374 J°ly O11. 








30 1 
10645 May’03}. .. 


2}1047% May’03}.... 
107 Feb’03}.... 
00 


1/102 


j114%9 Apr’03|__..| 


12g 123% 


102 162 
W118 118 


73 TB% 
24% 26 


l 
10314 106 
102 'g 103% 


95 96%g 
104g 108 
107 107 
100 101% 

9255 106 
104% 111 


1/105 15 108°" 


10234 102% 
104% 
101% 105 


i144 114 











Norg—Bnyer pays accrued interest in addition to the purchase price for all Boston Bonds. 





~ No price Friday; latest bid and asked. 


9 Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Monday | 
July 13 


Tuesday | Wednesday | — — 


July 14 


July 15 July 14 | 


Friday 
July 17 


ACTIVE STOCKS 


(For Bonds and Inactive — 
Stocka see below) 


Range jor Year 
1903 {| 


\|Range sor Previous 
Year ( 


1902) 





Highest | 


Lowest | Highest 








7% 


22h aati 


“40% 4 


“6643 68 





607, 
a1) 
1629) 











seccce 66%] *66 
“100 105 
+20 


+t fe 


661g) 
204 


36% 


Baitimore 
Consolidated Gas. ......100) 
Sea 

Do E 400 
United Ry & Hlectric.. 50| 2,845 
Philadel 
can A 


rects 
ret on Co recta 5 
Pennsylvania RR 0 
Boomer A a Co (Pittsb) 5 
Philadelphia Electric... 25 
Phila Rapid Transit 
Readin, 


3} 66 J’ly 16 














67 J’ne23 
113% Apr 5 
1943 J’nel 0} « 

345g J’ly 15) : 
il 144 Jan ; 


J’neld) 13 


1g Jan 10 
21%J’nel0| 263; Jan % 

1%gJ’ly 10 
10 J’ly 10 











Marll 


62% Jan | 

21104 Janu 12 

33% Deo! ; 
4044 Dec} 33's Ang 
Oct | 17 Mar 


32 Jan 
10149 May 
24 Jan 


7 7413 Sep 
544 ly 
343, Aug 


1 Apr 











PHILADELPHIA 


BALTIMORE 





BAe 


4 
& 
o 
° 


@ 2g 
— 
ee 





— ———— 
— ————— 


— 


& Sea Sh. “4 
— tt Coal... 50) 





ñ— 





Var 
| penn & Ma Steel con 68. 
adé& N Y¥ Can7s ’U6.J-D 
“| 2 58 19389 
Con 48 19389 
---.-. || Pemn Steel lst 58’17 
sr People’s Tr tr certs 4s 43 


i! 





P Co Laté& col tr 58’49 M-S 
Phil Elec gold trust ctfa. 


Rochester Ry con 5a 1930) 
S B E Side lst 58 g’35 J-D 
U Trae Pit gen 58 97 J 

Welsbach s t 5a 1930.J-D 


BALTIMORE 


ve 8 
Atlanta & Charlotte..100 
Atlan a (Conn) 100 


Unit Blec L & P pref.50) 


Bends 

Anacostia & Pot 5s 
Atul & Ch 1st 7...1907 J.J 
Atl Coast L(Ct)ctfs 5s J-D 

Ctfs of indebt 4s ....J-J 
Balt C Pass 1st 58’11 M-N 
|| Balt Fundg 58.1916 M-N 
Exchange 3128 1930 J-J 
Refunding 348 1Y62J-J 
|} Balt & P lst 6am1'11 A-O} 
lst 68 tunnel. 








| 
No Balt Div 5a 1942 J-D} 
|| Convertibie 5s.’06 M.N 
Central Ky ay agi 
Consoi 58....1932 M.N 
i Ext c& Imp | 58. 19: M-S) 
|| Chas City Ry Lst5s’23 J- 5 loa 





J 4811 JJ} ...... 
|| Balt Trae Let 38.429 M. N 


100 ioĩ 


Chas Ry G& El5s’99 M-S 
Chari C & A ext 5a.’09 J-J 
7 1910 A-O 

|| City & Sub 1st5s..’22 J-D 
City & Sub( Was) 1st 5s’48 
Col &Grnv 1st6s.1916J-J 
Gas 68... — D 


Gad Ala lst 

GaCar &N lstisg 293-4 

sous lst 6s8...'22 JJ 

GaSo & Fia lst 5s 19453-J 

G-B-S Brew 3-48 1951M-S3 
2a income 58 1951 M.N 

Knoxy Trae lst 58’28A-0 

LakeR Hl ist 42M-S| 

MetSt( Wash) lst5e’25F A! 

Mt Ver Cot Duck lat 5e. 
[neomes 

New Ori Gas lst 5a.. Var’ 

Npt —- P 1st 58°38 M.N 

N lk St 1st 58’44. JS 

— Cent 4498 1925 A-O 





Pp 

Sec Av T( Pitts) 58’34 J-D 
Sav Fla & West 53'34 A-O 
A L48 1960 A-O 
Seab & Roan 58 1926.J-J 
South Bound lst 53..A-O 
UE! L&P 1st4'9s8’29 M.N 
Un Ry & El lst 4s’°49 M-S 
Income 48 1949.....J-D 

va Mid 1st 68 1906..M-S| 
2d series 68 1911...M-S 
3d series 68 1916..M-S 
4th ser 3-4-58 1921. M-S 
5th series 58 1926.M-S 
Va (State) 3s new '32.JJ 
a | Fund debt 2-38 1991 .J-J 
|| West N C con6s 1914 J-J 











Wes VaC&P lsttg'll J-J 
Wil & Weid 58..1935.J-J 





— —— 
}L05 44) 











* 
‘Bid.and asked prices; no sales on this day. || Lowest is ex-dividend, f{ Bx-allotments 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 


















































Wenig i? Ratlroad &e tate 
onds 
1 Shares Par value — 
387,169) #34, ess 650; $1,014,000 
946,361 } 100 2’701.600 
702,762 es 950 2 339,600 
1,205,341 113° 516, 350| 3,789,500 
844,999 84,650 2,930,000 
690,585 33'823, 350. 2,353,500 
a, ee 4,777,217|$437,775,050| $15,128,200] ........ 
Sales at Week ending July 17 January 1 to July 17 
New York Stock 
Eachange 1903 1902 1903 





L 4,777,21 
value...... $437,775,050 
$8,200 


Bank shares, par.. 


BONDS 
Government bonds $113,000 


State bonds........ 


RR. andmis.bonds| 15,128,200 


4,646,188 89,568,267 95,823,522 
$443,836, — pam ee po $9,042,023,625 
$1, 00) SSET MA: $399,500 


bag #9,142, mee 
20,119,500] 362,072,300 


353,600 








Total bonds....) $15,241,200 











$20,138,500! $371,568,650) 521,019,900 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Philadelphia 





Week ending 
July 17 


1903 Listed | Unlisted 


shares 


Bond Listed | Unlisted 
sales shares shares 





Saturday ..... ost 


y 
Wednesday .. 
Thursday ..... 
DERE « covers 





$6,500) 11,641 1,427 
19,500) 29,393 8° 658 
35,000 20,159 4, 

28,000 35,200 18,733 
63,000 21,047 9,779 
32,010; 23,608 8,069 




















Total....... 121,899 








$184,010] 141,048] 52,272 





Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 


Bleeck St& Ful F stk 100 


qjlst mort 48 1950 ..J-J 


UB’y & 7th Ave stk ..100 


2d mort 681914 ...J-J 
on 581943 See Stock 
Bway Surf lst5s gu 1924 
2d 5s int as rental 1905 


i st mort 58 1904 —— 


Ientl Crosst’n stk..100 


{jist M 6s 1922 .--M-N 


Cen Pk N & E R stk.100 
Chr’t’r & 10th St stk hoes 


ido 9th Ave 53 See Stoc 


Dry DEB& 3 stk.100 


et gold 5s 1932...J- D 
Scrip 58 1914....F-A 
VLigh arenes. 200 


WSerip 6s 1914 
42d & Gr St F’y stk..100 


42d St M & St N Av 100 


Gist mort 6s 1910 .M-S 


2d income 6s 1915 JJ 


Lex Av & Pav F 5s See St 
Metropol Securities See|S 


Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stock100 

lst mort 58 1909 M-N 


nsol 5s 1948....- F-Alé 


Deb 58 
Union By 1st 58 1942 F-A 
Wesatchest lst 58'43 J-J 
BROOKLYN 
Atlan Ave r= — — 
Con 58 


Bkiz Crosstn 58 1908. 

Bku Hgts lst 5s 1941 A-O 

Bkin QCo& Sub See Stk 
n Ra See 3) 


p Tran 
Ret ¢ 48 2002 .......3-J/¢ 80 


qConey Is. & Bklyn ..100) 
lst cons g 48 1948..J-J 
Brk C& N 58 1939.3-J 
Gr Sté& New 1st 5s’'06 F-A 


ist 48 1949 See Stock 
Nassau Klec — 

J 

lst 46 1951....... See See 
N Wb’g & Flat letex 448 
Steinway lst 6s 1922.JJ 


OTHER CITIES 


Buffalo Street Ry— 
«let — 581931..F-A 


Deb | A.O}% 


Chicago cit Ry stk.100 
Chic UnionTrac fm St’ck 
Cleveland City Ky....100 
Cieveland Electr Ry.100 
Columbus * Nag St Ry..100 
Preferred ........... 100 
Cojum “94 con 5s See Ph 
Crosat’wh 18t58’33.J-D 
Detroit United Ry See stk 


Indianapolis St Ry Sve 
J C Hob 


UnitRysSan Fran SeeStk 
Wi El Co. 


1 


Cent Union Gas lst 5a. --10 
_ Gas (N Y) stk. See St 


NYGELH&P See Stock 


Amer Light & Tract.100 


Cincinnati Gas & Elec100 
Coil Gas L & Heat com100 


Fort Wayne 68 1925..J3-J 

JGas & E! Bergen Co 100 

Grand Rapids Gas— 
Gist 58 1915 .......F-A ! 











Street Railways 
Grand Rapids Ry....100 
— — 100 


& — — 
4s g Nov I 1949...M 


—* St (Chic) El stk. 100 : 
1st 58 1928 


{ Louisv St 5s 1930. FEI é 
—— — “at 24.5-D\é 


inneap St Ry 5s See Stk 
New Or ~ a 0.2.02 100 





Gen 4s 19 






Wes ‘0 
{Con g 58 1936. 


Gas Securities 
NEW YORK 


eer Gas con 58 1932 Par 
—— 100 


st 58 1930........M-N 
OTHER CITIES 


Proferred ....cc0ccee 100 


Bisghamton @ Gas 58 1938 

Buffalo City Gas stock1 00} 
lst 581947 See Stock 
ChicagoGas SeeN Y Stk 


a lst 58 —— * 
—— as t 
oe — * -N 
Detroit City Gas..... 50} 


ssex & Hu on : Gas 100 


Hartford Aig Te Gas L...25 





Gas Securities 


I —— Gas stock 50 
lst 6s 1920........ M-.N 
Jackson Gas Co ...... 50 
— 
Kansas City Gas...... 
DEO BPRS — A-O 
{Laclede Gas......... 
{Preferred ......... 1 


Lafay’eGas1st 68’24.M-N 
Log& WabV 1st 6s’25.J-D 
Madison Gas 6s 1926.A-0 
Newark Ga& 6s 1944.Q-J 
Newark Consol Gas..100) 
58 1948 See Stock Exch 
JO & IndC Nat& 011 .100 
lst 6s 1926.. 
Providence Gas. 
St Joseph Gas 5s i 
StPaulGas Gen 58’44M-S) 
Syracuse Gas 5s 1946.J-J 
United Gas& Elec,NJ 100 
Preferred 00 


Telegr & Telephone 
Am De For’t Wireless100) 
Amer Teleg & Cable 100 
Bell Teleph of Buffalo 100) 

Central & So Amer .100 

pops Bae 4 T eleph..100 

8 1909-29....... eco 
— sai C ter 00 
Commer Un Tel(N Y). 25 
Emp & Bay State Tel 100 
PEREEEUR .. cane sccccncce 100) 
(Gola & gd e 

9498, 1905 ............- 
Hudson River Teleph 100 
MarconiWireless Teleg.5 

Northwestern Teleg. 50 





ue 
— 





681920 See Stock 
Pacific & Atilantic.....25 
Providence Telephone.50 
JSouthern & Atlantic 25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 
Edison El lil Brk 4s N Y 
Gen El deb g 31,98 42 F-A 
Hartford (Ct) Elec Lt100 
{KingsCo El L&@P Co 100 
arate — E1Co 50 
NY & Q El L&PowCol00) 

Preterred — 100 
Rho Isl Elec Protec Coloo 
United Electricof N J100 

4819 D 


9. cecccccccceced 


Ferry Companies 
ae n Ferry stock100) 
Y 1st 68 1911.J-J 
a 581948 See Stock 
NY&ER Ferry stk.100 


N Y & Hobcon 58’46.J-D 
wont lst 581946 M-N 
N Y&NJ ists 1946.J-J 


1st mort 5s 1919 
JUnion Ferry stock .100 
{let 58 1920 ....... M-N 


Railroad 
Cc eo & StL pret 100) 
Prior i lien g 4428’30M&8 
Con mtg g * 1930.J&J 
Income 58 1930......... 
oe RI& Pacis See Stk 
Erie conv 48A pr 1’53(wi) 
{Nat RR of Mex 2d pf(wi) 
Northern Securities..100 


Preferred ............ 50 
Va & Southwestern..100 


Industrial and Miscel 
Alliance ——— 
]Allis-Chalmers. 
b cig — 10 

r Bank Note Co. 50 
—— Can com...100 
PEORSETES 200ccccccce 100 


Preferred ........... 100 





BEOESETOE .cs0cccceccs 
Amer Press Assoc’n.100 
reo amet “ane 
Preferred .... -106 


jPreterred 
Am Typefo'rs com 
Preferred 


Pretec 
Camden Lan 
Celluloid Co 00 
Cent —— com.100 
Preferred............ 00 
Central Foundry ooese 100 
PROCSETOE ..ncccccces 00 
Deb és 1 1919 op ’01M-N 
Century Realty...... 00 


Cnesebrongh Mfg Co 100 
Chic Pneumatic Tool.100) 
IClatlin ( B) lst pref ies 


Common........... 100 
Col & Hock Coal&I pt 100 
lst g 58 1917........ J J 


Compressed Air Co...100 
Consolid Car Heating 00) 
{Cons Firew’ks com .100 
9Preferred.......... 00 
Cons Ry Ltgé& Kefrig. 100 
Consol Rubber Tire..100 
Debenture 48........... 



















N Y&NJ Telepho .100 
Ex/c 


lst 58 1922........ M-N/|@ 


10th & 23d Sts te . 


Pitts Bess & L E...... 50|/t 30 


Amer = eee. a “70 








qus noes b Redaing . 100 
a 8 Shipbuilding -.-100 





Industrial and Miscei 
Consol Tobacco—Rights 
Continental Tobac deb 7s ¢ 


-||Cramps’ Sh &En Bldg1l0v 


{Crucible Steel....... —* 
Preterred.......... 10 
Diamond Match Co. 100 
ominion Securities.100 
Electric Boat......... 100 
bee ce a 100 
Electric Lead Reduce’n, 5U 
Preferred . 
Electric Vehicl 
Preferred . 
Electro-Pne 
Empire Steel 
P ed 


Gold Hill Copper 
Gorham Mfg Co co; 
Preferred . 
Greene Consol C per. LO}t 
Guggenheim Ex ovata 
Hackensack Mea * 
Hall Signal Co....... 10¢ 
Havana ——— 100 


Proferred ........... 100 
Havana Tobacco Co..100 
Preferred........... 100 
——— Jew'l M tl 
let 6s 1922.........3 M-S 
Herring Hail. Marvin100 
1st preferred. .......100 
2d preferred........ 100 


-|| Hobo rm Land & Luplou 


—D—— M-N/é 
— Oil . ---100 

Preferred .... * 
Hudson Realty........... 
Interboro RT (full paid) 
Internat’1BankingCol00 
Int’n’l Mere Marine.100 





Preferred ........... 100 

Col tr “deb 4'21922o0p’ 07 
International Salt....100 

lst g 581951............ 


luternational Silver. 100 
Preferred ........... 100) 
let 68 1948..........4 D 

John 7 Stetson com..100 
Prelerren ....sccscos 100 

KitchenerGold Min’g¢100 

Lack Steei5s See Stock 

Lanston Monotype....20 

Lawyers Mort {nsur.100 

Lawyers’ Title Ins...100 

LightFuelé& P of WValow 

VLorulard Ke pret ...100 

Madison S arden. 100 
2d 6s 1919.........M-) 

Manhattan aan 0 

Mex Nat Construc.pf100 

Monongahela R Coal..50}' 
— ... ne vusccce. f ov 


Preferred ........... 100 
qNat —— & Stamp +08 
WPreferred.......... 10 


National Surety. mee 1: 
NewBrunsCanneiCoal 10 
New Central Coal ....20 


ew Eng Consol Ice.100 
New Eng zrengeer- 108 
N Y Biscuit 6s 1911.M-8 
N Y Mtge & Security.100 
New York Dock ....100 
Preferred ......... 100 
N Y Transportation...20 
Nicholson File Co....100 
Nor Am Lum’r& Pulp100 
Ontario Silver ...... 100 
Otis Elevator on... 
— , ore 
Pittsburg ae 
Preferred 5 
Pittsburg Coal 
Preferred 
Pitts Plate Glass DO 
Pratt & Whitn pref..100 
Procter & Gamble — 3 


Preferred 
Realty Assoc (Bklyn)100 





Russe’ 
Safety Car Heat & Lt 100 
Seminole — 
Simmons Hardw com 

Preferred ... 
s 2d preferred. 


pson Crawford Co 100) 
Debsf6s’24 op’05..J-J 
Singer Mfg Co. 
Standard Millin 









: 
. 
Sse 








ee 
Standard 
Standard —— —6 
Preferred ........... 100 
winged Power... ------50 
Swift & Co See Boston St 

1st 58 1910-1914....5-J/é1 
Tennessee Copper..... 25 


— Pacitic Coal 


Trenton Potteries com 1 


Preferred new...... 1 


|| Trow — — 


Union Copper.......... 
Union Switeh. & Signal 50 

Preferred :........... 501 
Union Typewr com.. aan 


U S Cotton Duck.....100 
U 8 Envelope com...100 

qj Preferred.......... 100 
Us —— Heat.... 10 


{| Preterred.......... 


[Preferred.......... 
onds—See Stock Exc 
U 8 Silver Corp 6s (w i). 
U 8S8teel Corp new 5s See 
Col tr 5s Ser B & D1951 
Universal Tobacco. . 208 
Preferred .........-- 10 





Westingh Air —— 


White Knob Mining.100 

















Hudson Co Gas....... “100 
5s « 949 paid ougnn: M-N 

— Nat IIl Gas— 
lst 68 1908........ M-N 





Consol Tobaceo....... 


Cons Storage — — 
2 





Worthing Pump pref .100 





¢ Bayer pays accrued interest, 


1 Price per share. 





+ Sale price. 


@ Ex rights. 





{Sells on Stock Sees but not a very active security. 











——— ae 








Royal Bak Powd pret. ~109 ‘ 100 


ted OO eee 


—Pacific 


PAID HHOmoOHaw 


| “f Other Western— 





 BYYSSS2 . eseezcoece |. ox 





xs 





| 


ses 18, 18, THE OHRONIOLE. 187 


——— —— 
ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JUNE 9, 1908. 


38 Deposits Loans 426. — — Silver 
— counts (Inel’g| Go 9 easury easu 
ss Capital Surplus Individual | Other Overdrafts) | Certificates | Certificates Silver Certificat's 

















8 By $ § $ $ $ 
46 10, 406, oc 9, 550, 28 da 878} 1, 18s, 295 116,250} 156,195} 182,518 
524 51,560} 1,412.8 3,425, 12 98,390} 111,378} 228,101 
3 0 758,840 97 7 63,06 101,212 93,569) 
33, 00, 30.453, 3,788 55,: 256,523| 3,619,659 
38,512,5¢ 2, * 160,25 1 07,600} 2,978,950 490,350| 732,322) 1,182 330 
11,305,250 ,797| 18,7 210, 87,544 3 
20,082,077 . 41,472: 1,647,576} 49:988.230 421:760| 265.666 ; 1 144", 463 
125,310,820 335,142 a 15,363,904] 413,700,892| 11,894,742) 8,564,730] 1,710,840] 6,257,073} 11,087,480 
,050,000 ? 504,475,555) 39,144,402) 601,487,164! 58,856,364| 61,640,700) —785,090/17,709,610) 50,933,847 
1,250,000 666 28| ° 14,658,592 345,566 366,000 778 88,000} 1,103,873 
0 2,645,230 396,726 609,110 90,80 5,185 
10 87,976 340 471,401] 3,753,109 
81, 18,009 825,630 ‘ 483 ,2 2,557,215 
150,139,940 4,976 F 1 57,66 3,437,426 
4 501, 115,173,703 157,596 f 5,003,151 
251.569.7068] 6,073.6 208;163;068 $2,034 1,533,148 6,687,279 
1,248,451,698 ,964,728)1,329,519,329| 84,169,247 5,097, 110/32,715,.522| 74,231,085 
4 ,460, 346 50,0 68 A 89,200 177,308 186,799 
2,674,549 5 93: 948,737 
30 133, 740 7 2 6 
9,167,944 

1;298'350 

30,292,924 — 7 
x 22/879,578] 1,289'307] 21,629;072 678,86: 172,48: | 331, 512 
Motal Division No3| 253} 34,955,400) 18,007,827| _133,907,431| 11,780,966) 144,821,234| 864,925] 3,536,436 


ENP ,577,500) 1,177,500) 10,321,307 887,992 By rt 330,994 162,698 
pam Sroline. . 27: rou 5 6 my rt: 2, % aes 98,005 49,11 


273 

750, 

998, 18, 66: 

68 3,82 7,190,399 
2 39" 05 97,73: 14'615,1 

—1 4,45 300,000 38.0 7 















































~ 








12,645, 
145,920,618 





ore 


** 


CORD Ori Ext | to] COM 
~] -s ~ 
































tts let) 





tests, other. 50, 493 
otal Division No2 346.261,933| 1 


2,198,795 








ed led 
60] CO COMO 
































hoo DON MH 


























~ 
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— 
one 


25 




















Om Bee 









































wy 
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——— 




















om 











Como 





ea 335 
093 


Total Division No 4 72,649,620 ,652,353| 241,592,169 — 448} 6— ⏑⏑ —— 2 11,294,757 


Cincinnati ........... 10,200,000) 5 31,839,363 731} 38,680,010 650,550) 1,610,500) 137, 666 433 336) 4,355,462 
Cleveland .... ° 12,050,000 27,044,539 ? aoe, oes 844, 2,387,445 965,00) 

Columbus .. 6 X 12)468,041 "377, 195) 

ee 123,405, eat 3, 890,86 869 

y 52, 3,7 7 








Che @ 
~ 








2.692749 
11, 336, 972 
38 "952, 3,099,207 

12 952) 884 oar’ 1, ptt "975 
51, 757, 047 i 1/880,256' 
ilwaukee. . ee 100,413 1,433,630) 
Wisconsin, other .... $'061,200| 2 13K721| Bi's10.003| 3383 42'986,219| 1,654,754 
Total Division No5 $8) 143,059,860) 52,337,718] 661,426,781) 25,193,238) 702,544,333) 31,377,062) 19,737,590) 3,721,953/10,971.613 


14,991,786} 1,518,797) 15,766, ses 1,564,789 335,200 70,273 
12,990, 102 28 959,492 3 32.500 
40,771,167 50,000 37, 3} 1, 9— sate 

7 2,564,064 810 


aii, 522 
127/078 

4, 702,016 
27154/353 
1,240,955 
401,315 
517,100 


282,202 
350,123) 
a 0 3,100,786) 105,840 4,100 0,72 1,10 39,960 
Omaha bee 7 7,102} 1,006,275 1,060,200 — 1,216,948 
Nebraska, other ..... 300,000 289, 2: 775,578 99.6 99% J "672,776 
zane City, Kan... 265,000 2,003,644 50,000) 4 138,597 ) 2,34 20,00) 657,732 
10,000 85,000 71,56 200, 7000) 122,655 0 31,064 ’ 96,500 
8,015,925] 1,460,066] 35,372,667 990,514] 30,477, 18 1,226,415 216. 290 9, 25 941,936 
79,322,425) 24,912,929] 340,996,421) 14,042,021] 399,396,319) 14,600,423) 16,930,930) 2,522,136) 5,644,969/ 13,876,918 


3,475,000} 1,066,750} 33, 623, 429] 1,793,088] 23, 819, 196| 2,586,162 115,560 3} 137,683 38, 703 
1,050,000 180, 8,607, 11 "930,080 6.0 1/682, 745) 3 11,31! 

Oregon, other... 1, "495,000 376,370] 10, 198,513 150.000 F 33,060 
San Francisco... 7,500,000] 8,685, 001) | 20,613,2 1, 429, 898 D 693, 710,430 
Los Angeles .. ; 800,00 23,181, 938 031] 17,095,383 258,790 
California, oth 4,382,5 1,386°850 *935,1 460, 834 37 j 
Nevada. 18,000 5 1 


2/000 7 74,785 79,344 , 2,620 
55,500 14,40 3 1,017,200 ’ 480 
22,359,500) _7,620,470| 121,561,619] _5,608,220| 100,864,300| 13,558,107| _1,161,980| 1,030,177| 360,031 
2,480,000) 15,297,969 $35,814 18, 829,344 888,790] 281,810] 110,748} 15,164 
935,000 1317,294 3,08 6} 2215520 8,247 
29,436,365 87 "6 2,793,637 280,958 


27, 349, 483 97,972 : »462, 153,315 
y 3 4,484,632 179,911 24,75 65,442 31,360 











































































































, 0 7 
02,5 5 2/282'915 
Total Division No8 19,596,400) 4,264,510] 117,916,422| 86,796,162] _7,660,604| 1,061,520 §,214| 702,049} 3,839,385 


Total for U 8......./4,939 743,506,048) 359,053,430/3,200,993,509) 147,102,483 8,442,304,496|172,623,088 133,066,520) 19,675,187/63,350,733|163,592,829 
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New York 
Albany 
Philadelphia 
Washington 
New Orleans 
Louisville 
Denver 
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* | Cleveland 
re | Columbus 

(* | Indianapolis 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE £0 THE COMPTROLLER APRIL 9, 1903 
" 
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gsTRACT. FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER FEB, 6, 1903. 


Loans 4 Gold and Gola Silver lends 
( 0. A. Bilver. . B.ci'le 


Individual, Other. deposi, 
$24, $1 $165,761) #41 
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1908. Surplus. 
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Zuvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 
The first two columns of figures give the gross earnings for the latest week or month, and the 
for the period from July I to and —— 
ve street railways are brought together separately on a subsequent page. 


can be obtained. 
columns the earnin 
The returns of t 


RAILRQAD GROSS EARNINGS. 
Steam railroad from which regular weekly or monthly returng 


last two 


such latest week or month, 





— 


—ñ—3 





Latest Gross Earnings 


July 1 to Latest Date. 





Latest Gross Karnings 








































































































— 
July 1 to Latest Date 


ROADS Week Previous | Current Previous ROADS Previous | Current Previous 
or Month Year Year Year Year Year Year 
$ $ $ $ ¥ ere 
Ala Gt Southern./1st wk J’1 40,178} , 53,721 40,178 Maniatique .. .... J 13,557 82,983 5,884 
Ala NO & Jexas)Pacitic, * Maryl’d & Penn..|May.....-.) 27,751) .-.....-..| —— “i : 
NO & No East.|June...... 160,528) 2,289,577 2,030,260 || t Mexican Cent’l.t 352,664 425.108 352,684 
Ala & Vicksb’g JUNE .nces. 69,247 1,150,546 lJ 019,842 t Mexican Iatern. May 513,935 6,598,563) 5 5,655,817 
— = a —— cccece — ee 1,030,254 {Mexican Ry..... —2 5, "O86, 300 
en ey| May...-.-- +76 ne. 17d Mexican South’n + 6,115 ¥ 
Sea daee....-- 2d wk Jaly 27,997] 73,693, 59,671/| Millen & So’w'n.. 31293 * 
Ann Wash & Bal. Fobruary.. 5,620 54,484 55,388 || Mineral Range.. 9,468 
Atch Top & 8 Fe.|May......./5, 4,911,389]57,862,790154,690,803 || Minneap & StL. 68,020 
Atlanta & Char..jApril...... 229,669 2)67 2,490) 2 °483,355 MstP&S8S St M. 119,107 
Ati Knoxv & No.|June .....- 47,264) 705,437| 621,166||Mo Kan & Texas 237,651 
Atlantic & Birm.|May....... 26,049} 13.645) 243,846] 124,286!| Mo Pac & Iron Mt 594,000) 
Atl Coast Line...|May....... 11720, 109 wag 417, 877043 415,957186|| QOentral ee 13,000 
Balt & Ann 8 L../April...... 8,082 99,835 88,719 DOOR. kee secs ,000 
Balt & Ohio...... UNE 2.200. 5,835,860 5,088,296/63,449,633)57, 839, 611|| Mob Jack & K C. 5,380) 
Bangor & Aroosi|/May....... "146,337 1,639,010 1/563,431 Mobile & Ohio...|Jun 538,396 
Bath&Ham’dsp’tiMay..... eo 1,985 31,185) 2,884|| Nash Ch & St L.. 154,446 
Bellefonte Cent’l|June ..... 4,705 67,039 57,961 || tNat’l RR of Mex 158,988 
Bri & Saco R.|May....... 3,168 44,28 37,689 ev-Cal-Oregon .|J 16,550) 
Buft h & Pitts|2d wk July; 138,213} 303,422 76,426 || Nevada Central.. 2,919 
Buffalo & Susq...|May....... 73,724, 920,936] - 772,157|IN YC & Hud Riv 907,731 
Canadian North../3dwk June pene aap ee epee N Y¥ Ont & West. 370,758) 
Canadian Pacitic|lst wk J’ly ,000} 914,000) 695,000)|N Y Susq & West|/May 163,01 
Cane Belt ........ May ...... 18,059 190,528 159,505 || Norfolk & West’n 67,1 
Cent’l of Georgiajlst Vk J’ly 158,700) 158,950) 158,700) Northern Centra!| M: 710,565 
Cent’) of N Jersey|May.......j1 798, 007, i ty 124 16,001, "720 15,131, °843 North’n Pacific.. 3,605,925 
Central Pacitic..j/Ap 17,291, 147/16, res i "817 Nor Shore (Oal).. 56,585 
Chattan South’n.|ist wk Piy 624. 27094) 1,824|| Ohio Riv& West.. 16,241 
Ohesap & Ohio. ..jlst wk J’ly 208'971 301,232) 20s, ‘971 Pacific Coast Co. 36 385, 241 
Chic & Alton Ry.|May....... 837,703] 703,826) 9,323,134) 8,498, 7023 ePenn—EastP&E!! 338)9 ,901,938 
Chic Gt Western.|1st —* JV 141, "782 125,830) 141,782 125,830|| eWest P & E.. 4,700 
Chic Ind & L’v...|lst wk J’ly 102731 85,236 102,310 85.236 Pere Marquette 0 7 185,158 
Chic Milw & Bt P May ...«-.-|3,702,382|/3,484,399/43,611,815)41,739,403 || Phila Balt & W’sh|M oy 1658 
Chic & North W’n/| May....... 14336855/3,960,122 14584: 2412/42,731,018/| Phila & Erie..... 595. oon 
Chic St PM &O J——— 390,422} 876, 377111.103, 28210 8722.7 15/| Pine Bit Ark R.. 23039 
Chic Term Tr RK/2d wk Jul 31,190) 61 "226 2,381/| Pittsb C C & St L 899,289 
in NO & T Pac.|1st wkJu’y 96,335} 124509 96,335 Reading Railway 251,710 
Cl Cin Ch & St L.|May....... 532,042/18,351,748 % Qos. 932!| Ooal & IrCo.. 166,813 
Peoria & East’n|May. ..-.. 217,279] 2,666,827 313,807 || Rich Fr’ksb & P. 104,472 
Colorado & South|ist wk J’ly, 123,497 127,336 123,497 || Rio Grande Jct.. 47,53 
Col Newb & Lau.|May....... 14,260) 179,583 169,019 Rio Grande So... 11,63 
Copper Range....j/April..... 22,434) 314,046) 158,466|| Rock Is!’dSyst’m|May.......|v3196735)| ........ 
Cornwall........ \ Pe: 9,291 85,377 103,739 Tae 43,861 
Cornwall & Leb..jApril...... 6,005 202,257 280,475 /|8St Jos &Gri..... 3} (106,367) ean 
— t MAY ..ccccs 104,811] 1,421 *351 1 ,084, 362|\3t L & San Frang oe hire 931905256 927 
env. o Gr. ’ St L Southwest... 199 
iio Gr. West. ¢|!8t Wk J’ly 312,900) 308,300 312,900) .¢ 1 Van & T H 193'362| 2,387,179] 2,155,874 
Det & Mackinac.|May...... 76,882) 871,157) 798,308\isan Ant& AP... 247,620) 2,141,276) 2,172,830 
Detroit Southern.|ist ic iy 20,387 26,921 20,387 ||San Fran & N P..|June 118/278 1,297,895) 1,132,580 
Du! So Sh & Ati../lst wk J’ly 54,770 51,696 54,770 Seaboard Air L.. 239,099 "249,130 239,099 
East & W. of Ala. May — 16,026) 223,348 71,161 || Southern Ind ..../June 09) 64,442 960,495 627,076 
ERE ee 3,321,228/41,436,454/37,646,465 || $0 Pacific Co 6... 6,390,045|/80,067,782/76,685,556 
Evansv & Indian lst wk J'ly; 663 pid 66 Central Pacific. 1,655,533)17,291, 147 16/348°817 
Evansy & T H.../lst wk J’ly 26,948 29,232 26,943/| GalHar&SA. 621,036) 5,658, 03 ,070, 
F’rchild & N’r’e’n|May....... 3,304 37,194  34,367|] Gal Hous & No 27,991| ‘964, yt, 8 
Farmy & Powhat|May....... 7,886 69,534 68,855), Gulf WT & P.. 
Ft W & Denv City|May....... 187,052] 2,273,998] 2,040,862|| Hous E & W 
Georgia RR...... May....ee. 142,033] 2,143,441) 1,848,839 Hous & Shrev. 
Ga South & Fla..|June...... 105,463] 1,621,453) 1,250,876)| Hous &Tex Cen 
Gila Val G & N..|May....... .0O18} 294,855 40,335)| Louis’a West... 
Gr Trunk System| lst wk J’ly 581,891 697,973 581,891 Morgan’s L & T 
GrTr. West’n./4thwkJu’e 96,653) 5,091,872) 4,421,204] NYT & Mex.. 
Det Gr H & M.. —— 770) 1,178,254) L133, 804] Oregon & Calif. 
Great Northern... 39,567,323/35,190,935 || So Pac Coast.... 
Montana Cent’! 2,111,775] 1,772,278|| So Pac RR Co.. 
Total system. 41,679,101136,963,213|| Tex& N Orl..... 5 
Guif&ShipIsland 1,555,460 1,260,107 || Southern Ratlw’y 669,262) 740,28 669,262 
Hocking Vailey.. ly 138,89: 136,154/| Terre H & Ind... 149,684] 1,897,587| 1,706,748 
Hous & Tex Cent|April...... 369,265] 4,557,687| 4,452,234||Terre H & Peor.. 40,701) 600, 555,920 
Illinois Central..|June .. 300,318/45,145,385/40,821,030|| Texas Central .. 7,407 5 7,407 
ilinois Southern|June 12,195 148/823 "135,15 6||\Texas & ve 163,979) 330,535 303,534 
Ind Ill & Iowa...|May....... 130,894) 1,587,889) 1,552,241||\TexSV &N W 700 151,3 153,994 
Int & Gt North’n/2d wk Jul 6,806 157,34 32,458 || Tol & Ohio Cent. 66,021 141,120} 115,789 
Interoc (Mex)...|WkJune2 100,980} 5,187,670) 4,235,325)|| Tol P & West . 20,672 25,208 20,872 
lowa Central... -jist wk J’ly 47,302) 41,92 47,302 ||Tol St L & W..... 45,319 47,577, 45,319 
Iron Railway....|May....... 7,369 80,01 76,357 || Tor Ham & Butt. 15,066) 11,594 513,171 480,219 
Kanawha & Mich: ist wk J’ly 11,433) 7% 25,888 11,433 || Un Pac proper... 672,512] 548,905/28,590,758 27,136,129 
Kan ‘wd South’n}Lst — ‘ly 104,278 107,234 104,278 || Un Pac System ..|May 4,162,831/3,710,057|46,574,016 43,639,839 
LakeErie& WestnjJune ...... 373,904] 4,908,318) 4,546,028 || Wabash .......... = v4 367,047 59,5 3 2) 700,441 
Lehigh V Val RR.. May... 7 35 1,790/464! 24,007, 394)/23,694,728 || W Jersey 4 as Sea’e|May 298,150) 3,660,083 8,415,794 
Lexing & East’n.|/May....... 2;047 015 384,982 |] Wheel & L E..... 74,784 174,572 137.4% 
Long Island... |May...... fg 525|,95 Wureport aN Br. 10,984] 166,235} 119, +4 
Lou Hend & St L.jApril...... 58,755) 673,910) 577,538)| Wisconsin —— 117,664| 269,733) yt 
Louisvy & Nashv.jlst w 576,865) 629,385) 576,3865)| Wrightev & T’n.. 8,652 163,678] 183.4 
Macon & Birm...jJune...... 10,466] 148,561] 126,003] Yazoo & Miss. Wifat | aed 7,338,102) 6,587,398 
Man’tee& Gr. Kap|May....... 40. 129,142) 112,986 
Manis & No East/May...... * 322, 302,891 





























VARIOUS FISCAL YEARS, 




























































ROADS Gross Earnings |Current Year | Previous Year ROADS Gross Earnings |Current 

———— D— Jan. 1 to May $280,579 —— Railway to June 27 
Chart Ai Line. Apr. 1 to Apr. 30 $267,465 229,669 || {Mexican Southern to June 
.|Jan. 1 to June 30 37,126) 28,453 || {National RR of Mexico... July 

Man. ltoJune21| 1,095,725 654,011|| Northern Cen y 31 

Central of New Jersey Jan. 1 to May 31 8,326,896; 6,441,963]|/North Shore............ y 3 

& North Western.|June 1 to May 31/{ 49,842,780} 46,644,120//ePennsy., East of P ed ay 31 
an. ltoMay 31; 4,606 1} 4,500,8 eWes' PSE....:.. y 

Jan. 1 to May 31 704,8: 448,238 ||Pere Marquette............ uly 14 

Jan. ltoJuly 14), 2,639,901| 2,403,732) Phila Baltimore & Wash.. ay 31 

Jan. ltoJune30|) 2,447,744 »238,766 hive on gee & oy y 31 

an. 1 to May 31 61,417 47,79 itts Cin Chic & y 31 

Jan. 1 to June 30 29,680) 1,255 Rip Grande J boda Apr. 30 

Jan. 1 to July 14) 20,762,998) 17,859,278//St L Vandalia & Terre H . June 30 

Jan. 1to July 14 3,765 98,259 || Terre Haute & Indianap .. ‘Nov. 1 to June 30 

--jJan. 1to July 14); 21,396,763; 18,357,537 || Terre Haute & Peoria Nov. 1 to June 30 

tral t Jan. ltoJuly 7| 12,939,351 10,596.773 || Texas & Pacitic............ Jan. 1to July a4 

exican International . |Jan. 1 to May 31 166,117, 2 "625, 131|| West Jersey & | Seashore...|Jan. 1 to May 31 




















t Results on —— 
beginning March 1, 
Houst, & Tex. Cent. and its subsid. lines for May either this year cr last, but t 
ga Includes the " Ghlenge & Eastern Illinois in both years. 
* Other income not included in the gross either fo 

ppro: 


e Covers lines directly operated. 
Southern ard Sanford & 8t. —— 
cludes Lake Erie & Det. Riv. Ry. from 


g length 


a. in both years, 


both years. 


@ Mexican Guif are mcluded from March 1, 1902. 
ot road on which earnings are reported 7. * in 1903, aga'nst 5,876 miles 


hese lines are included for 10 — aye Dr. and also 


r month or from July 


t Mexican currency. { Inclu 
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— — — 
— Earnings by Weeks.—In the table which 
gum up separately the earnings for the first 
mt Jaly. The table covers 51 roads and shows 15°60 per 
increase in the aggregate over the same week last year. 


at week of July. 


ty | 





me 





ot Southe:n 


h. & Pittsb’z 
Pacific... eee 


A 


r 
E 
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4 ObIO .---0+ 


i 








r 
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i 





ther: 
0. Bbore & At.. 


1.696 
& Indianap.. 7, 
Terre Hai : 


149 
29,282 
697,978 
138.893 


a 





6,663 
26,948 
581,891 
136,154 


ute. . 


A 











iE 





zee 


Ee 























& Pacific. 
Sato & Onl — 
Toledo Peoria & Weet’n.. 
— L, & West..... 
Wi ecercee: ccc ccces 
& Lake 


Erie... 
‘aon. 


Total (51 roads)........ 
Net increase (15°60 p.c.).) 98,84 

*Includes Rio Grande Western. t Includes Lake Erie & 
River Ry. for both years, 7 Week ending July 4. 

For the fourth week of June our final statement covers 
57 roads, and shows 23°66 per cent increase in the aggregate 
over the same week last year, 


4th week of June. 1908. 














62,394 
115,411 
7,654,348 


33,851 

















Detroit 








1902 Decrease, 


Increase. 





* 
61,082 


8 
2,784,637 
19,898 





& 
13,662,963) 10,9: 
87,497 


——— att (48r’ds) 

alabama G ’ 
572 
1) 


ithern.. 
Gn NO. & Texas Pac.. 
toroooanio —— re 





























00 
23,785 
73,352 





2 
15,066 
io proper... 672,512 

Total (57 roada)........ 16,088,700/18,166,300 2 
Net increase :23'66 p o 4 2,876,408 


Net Earnings Monthly to Latest Dates.—The following 
the gross and net 3 to latest dates of all Stzam 
Farag furnishing monthly statements. The compilation 
includes every neal from which we can get returns of this 
character, and in that form is given once a month, Ear! 
Teturns are published from week to week, as soon as issued, 
but for the convenience of our readers ail the roads making 
are brought togethér here in the week in, which we 
Bik of che our ——— article on net earnings—say about the 
Th returns c =) ‘the street railways we give by themselves 
aioe head at the extreme end of these tabulations 
é 

















—- Gross Earnings.— —-—Net Earnings.——~ 
Current Previous Current Previous 
YK 2. Year. Year Year. 


Roads. 8 

Alabama Gt.8’th.a.May 50,491  210,6C0 
July as May 81... 2,500's00 2,292,089 
alley...May Inc. 58,766 

Bn — —— 81. Ino. 280,579 
r. «May 74,844 150,814 
1to May rll gon eas 1,746,783 
. 7.48. Fe.b..May 15,215,137 4,911,389 + 
uly 1 to May 81.... 7,068,700 54,690,808 
** &Ohar.A.L Apr. 67,465 229,669 
aly 1 to oe 80... 2,672°490 2,483,355 

Atl. Knox, & No.a. 54,408 
573,902 

826,04 


lto May 3:1... 
¢ Birm’gh.May 049 13,645 
8243,846 124,286 
Ooast L.a May u1720,109 u 1607,839 


66,257 54,226 
633,786 655,537 
Inc. 11,285 

Ino. 16:996 

29,475 38,166 
610,005 496,750 
2,027.350 12,070,201 
134725504 128394699 


86,168 43,584 
980,904 797,892 


18,300 19,374 
198,243 217,426 

9,744 5,656 
105,178 53, ae 


1629,200 532, 
May 31.... w17,877,043 015,957,186 16,291,759 uses Bel 


62,890 
644,171 
July 1 to May 31... 


Atlantic Co. 
July 1 
Short Line.a 





Lis 
Tay Ne-M...--ADE. 11,879 8,082 4,174 2,035 
99,3885 88719 38,596 27,054 


to Apr. 30.... 


-—— Gross Earnings.— 
Current Previous 
Year. Year. 

Roads, 8 $ 
Balt. & Ted... game 5,835,860 5,088,296 
July 1 to June 30. ..63,449,633 57,889,611 

Baltimore & Ohio— 
Total etry. zZ— 

July 1 to June 30....68,178,676 62,214,812 
155,390 146,337 
:639,010 1,568,481 
1,985 
82, 884 
4,705 
28,453 
3,168 
37,689 
584,135 
5,700,762 
73,724 
772, 157 


Benge saves bMay 
July 1 to May 31.... 
Bath & Hamm’ds.bMay 
July 1 to May 31.... 
Bellefonte Centr’! bJune 
Jan. 1 to June 30.... 
Bridgt. & Saco R.b May 
July 1 to May 31 44,284 
Bult, R. & Pitths.b.May 652,128 
July 1 to May 31.... 6,745,013 
Buffalo & 8’squeh.aMay 83,194 
July 1 to May 31.... 920,936 
Canadian Northern.May 240,600 104,900 
Jan. lto May 31.... 916,025 557,711 
Canadian Pacitic.a.May 3,902,962 38,237,082 
July 1 to May — 39,804,762 34,323, {082 
Cane Belt 12,662 18,059 
July 1 to May 1. 190,528 159,505 
Cent. of — ——— 633,815 556,715 
July 1 to May 31.... 8,495,313 7,191, *827 
Cent. ofN.Jersey.a.May 1,748,007 1,196,124 
July 1 to May 81....16,001,.720 15,131,843 
Oentral yee 1,736,088 1,655,538 
July 1 to Apr. 30....17,291,147 16,848, '817 
Chatt’n’ga South.aMay 11,521 8,656 
July 1 to May 31.... 112,371 88,619 
Chssa —* ai May 1,502,160 1,442,673 
J o May 3:1....15, 186, §51 15,330,355 
Chicago > — a.May 837,703 703,826 
July 1 to May 31.... 9,323,134 8 ,498,023 
Ohic. Gt. Went n.b May 633.162 588,450 
July 1 to May 3:.... 7,115,375 7,017,037 
Chis. Ind.&Louis.a.May 439,524 420,629 
July 1 to May 31.... 4 629,724 4,190, ced 
Chic. M. & 8t.P.a..May 3,702,382 3,484 
July 1 to May 31....43 611,815 41 950408 
Ohio. Ter. Transf.b.Apr. 146,081 142,818 
July 1 to Apr. 3v.... 1,453,878 1,344, 912 
Oin. N.O.&T. P.a.May 610,323 547,887 
July 1 to May 31.... 5,562, 305 5,149,803 
CLOin.Chic.&8t.L.aMay 1,806,680 1,532,042 
July 1 to May 81....18,351,748 17,058, 982 
Peoria& Eas’n.a..May 273,974 217,279 
July 1to May 31.... 2,666,827 2,313,807 
Color’do yy May 513,692 472,552 
July 1 to May 31.... 5 ,586,212 5,045,923 
14,683 14,260 
179:583 169, 019 
87,014 22,434 
ae 46 158,466 
394 9,291 
85/377 103,739 
22,949 
202,257 


2,323 
31,185 
6,199 
87,126 
8,156 


— ten’. & L.b.May 
Jaly 1 to May 31.... 


Oopper Range ...... — 
Peay A 10 A 30.. 
Corn w 


Ma: ay 
poi i 8* May Si .css 
Conga Bia. Apr. 

July 1 to Apr. 30.... 
Cumberland Val.b.May 161,061 
Jan. 1 to May 31.... ‘ee 8,238 


1 —— G@’de.b.May 416,881 + 612 
July 1 to May 31 15'902,014 15,577,646 


83,160 76,882 


26,005 
280,475 
poy 11 


Detroit & Mack’c.aMay 
July 1to May 31.... pe 187 798,308 


Dul. 80. 8h.& Atl.b.May 44,305 226,553 
July 1 to May 31.... 2 499041 2,437,144 


East & 43> of Ala.aMay 22,005 16,026 
July 1to May 31.... 223,843 171,161 


Erie.a........ ...-.-May 4,264,190 3,321,228 
July 1 to May B1....41,436,484 37,646,465 
Evanev. & T. Haute.May 151,709 124,083 
July 1 to May 81.... ———⸗ 1,862,001 
ates N. East. Ma: 3,304 
July 1 to May * 87198 34,867 


SB: ces 
ses > x py aMa: 7,204 7,886 
July 1 Y69/884 © -68'855 


o May 31... 
FtW. ——— Oity-bMay 180, 766 187,052 
July 1 to Ma 2,040,862 


y 31.... — 
142,033 


Georgia.a@.... ....- — 
— lto May go” is 143,441 1,848,839 
100,030 
1,145,407 


Ga. — —— May 131,806 
July 1 to May 31.... 1,494,728 
33,018 
May 81.... pot 


- 31,835 
294/855 
Gr. Trunk of Can...May 2,3 2,053,66; 
July 1 to May 31....24,717,332 — 


48,086 
r.Trunk West...May 486,163 423,386 
Fay 1 to May 81.... 4,654;524 4,081,062 


Det. Gr. H. & Mil.Ma; 78,837 97,330 
July 1 to May 1. 1,086,568 1,047,656 


Gulf & 8b: Isl...a.May 141,822 127,856 
lo May 31... 1,555,460. 1.200,10 07 


m1 Valley 4 -a..May sk 607,677 508,618 
yuly 1 to May 31. set 5,395,967 4,792,120 


Houst.d& a 418,593 369,265 
July 1 to Apr. 30.... 4,557,687 4,452, 234 


[llinois Central...a.May 4,049,794 3,462,870 
July 1 to May 31. ».41.048,516 37,520,712 


(nd. DL. 4 Iowa.a..May 130,894 
July 1 


— —— aMay 
July 1 to 


to May 31.... (1,587,089 1,552,241 
———— 
— — 
—— —— 
Kary Lto Ma: May 31. $1....3. fosaesoe 5,2 5,265,297 


——Net Earnings,—~ 
Current Previous. 
Year. Year, 

8 
2,389,949 1,880,706 
23,87 8, 674 20,882,627 


25,442,049 22,643,728 
53,170 39,876 
610,48 5 560,004 
536 
12,818 
2,161 
13,968 
271 
14,178 
290,545 
2,889,409 
t30,192 
404,801 


174 
13,382 
1,853 
10,719 
1,144 
10,051 
255,087 
2,371,127 
t30,1388 
333,011 
72,500 38,900 
284,885 202,988 
1,383,357 1,166,892 
14,590,790 13,239, ed 
def.6,296 8,2 
* 54°78 
225 68,258 
2,008; 544 1 841,715 


636,830 320,642 
5,404,428 5,702,874 
608,450 648,257 
6,807,880 6 — 
1,866 ef.36 
9,685 def. * 106 
505,586 502,746 
5,138,766 5,712,287 
239,675 185,742 
2,937,870 2,721,174 
207,025 191,348 
2,060,008 2,045,783 
169,466 163,958 
1.798, 796 1,595,018 
869,036 875,317 
15,008,667 14,258,887 
63,555 64,377 
598,943 616,006 
141,569 120,553 
1,378,423 1,302,758 
432,382 375,143 
4,171,364 4,438,628 
50,279 49,163 
587,069 2 5085 
4129,492 128,047 
a1,289°45241.369°367 
3,288 6,221 
54,835 57,958 
16,203 10,284 
144,961 54,47 
3,744 
46,866 
11,050 
132,914 


1,679 

def.35,573 
10,914 

86,400 


82,006 
94,095 


471,614 
6,161,325 


5,754 
266,142 
85,836 
901,036 


34,369 
152,291 
625,776 

6,029,254 


15,599 
226,162 


79,382 
95,2938 
8,804 def.312: 
81,232 5,467 
1,717,868 1,091,106 
13,295,602 11,267,076 
68,411 61,118 
815,200 75,720 
539 1,436- 
11,073 17,262 
587 1,221 
def.1,700 6,674 


det.8,472 89,480 
462,595 539,408 


q19,434 
q576,436 
25,646 
376,513 
16,039 
174,310 


795,186 
7,331,172 


109,983 
642,373 
1,460 


14,600 
262,907 297,392 
48,288 
400,237 
221,417 


1,846,910 

49,177 44,954 

1,385,278 1 yt 
1,176,854 


05,138 

12 7397,905 19,040/937 
29,179 22,055- 
438,173 441,481 


¥r27,669 438,654 
¥427,851 47410,877 
3,265 2,659 
27,380 26,731 
22,000 

—3 ad 


54,495 
579,140 
272,338 

1,931,253 


35,870 
* 025 


9,632 
1,552,088 1,718178 
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— Gross Earnings.—. —— Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 8 8 * 8 
Lehigh Valley RR.—See detailed statement below. 


Lexing’n Ap nga gna 55,740 42,047 26,118 17,348 
July 1 to May 31.... 510,015 384,982 214,276 161,514 


Long Ieland b. pace, May Inc. 82,888 Ino. 25,404 
July 1 to May 31.... Inc. 525,957 Dec. “age 
Lou. Hen. & 8t, L.bApr. 65,475 58,755 16,275 15,909 
July 1to Apr. 30.... 678,910 577,538 200,588 148,181 
Lonuisv. . er. b. ~ pa 3,024,385 2,625,300 834,782 - 826,116 
July 1 to May 41... 32,890,390 28,060,057 10,664,824 8,964,842 
& Birmin —* 11,094 10,588 Set snee def.3,180 
‘uly lto May 31 -.. 188,674 116,687 def.10,648 454 
Manistee & Gr. Rap. May 10,579 9,401 def. 968 728 
July 1 to May 31 . 129,142 112,986 def.8,759 15,304 
Manistee es No. E.a.May 29,370 25,123 13,309 10,609 
Jan. 1 to May 31.... 161,417 147,790 76,155 79,544 
Manistique.®.. . .. June 7,887 18,557 1,340 8,819 
Jan. 1 to June 3v.... 28,680 51,255 708 26,453 
a & Penn..May 27,751 cecccece 8,165 ccccccee 
Mar. 1 to May 31.... 78,833 concccee 24,847 eocesece 


ec Mexican Cert.e..May 2,139,876 1,894,531 553,229 609,925 
Jan. 1to May 31....10,467,161 8,547,880 2,780,781 2,722,794 
e Mex. [nterpst’)...May 599,723 513,935 212,856 196,095 
Jan. 1to May 81i.... 3,166,117 2,625,131 1,272,449 1,033,239 
Milien & Southw.b..May 3,519 8,223 687 1,152 
July 1 to May 81.... 43,587 35,619 12,186 6,549 
Mineral Range.b...May 51,4738 53,861 — —— 11,388 
July 1 to May 3:.... 510,123 548,270 91,314 95,302 
Minn, & oe Lemte a.May 227,943 289,700 w61,109 w101,871 
July 1 y 31.... 3,008,864 8,200,545 v1144,164 v13811,176 
M, St. P.& * 8. a he May 579,525 527,984 243,848 245,004 
July 1 to May 31.... 6,608,449 5,683,638 8,280,724 3,023,556 
Mo.Kan. ee a.May 1,395,285 1,387,896 394,285 310,870 
July lto May 3: 16 —— 15,218,646 4,651,849 4,363,465 
«Mo. —. & dy ay a 8,605,471 2,991,479 1,179,632 945,105 
Jan. 1 to Apr. 30....13 501 362 11,494,992 4,421,848 3,198,857 
Mash. lg egg m849,131 m684,967 m183,930 184,412 
July lto May 381.... n3728,694 n7266,021 n2391,196 n2142,134 
cMat’] RR. of Mex..May 996,649 742,134 322,201 227,386 
Jan. 1 to May 31:.... 4,682, 109 8,568,029 1,633,380 1 R 


Nev.-Cal.-Oregon.a.May 20,241 17,413 10,712 8,416 
July 1 to May 31.... 178,67 9 143,045 79,860 55,196 
Nevada Central.... eel 3,228 2,919 1,298 864 
July 1 to May 31 . py nes 34/873 13,407 2,627 
N. Y. Ont. & West aMay 21,952 370,758 214,645 54,711 
July 1 to May 31.... 6.580 818 5,194,651 1,426,878 1,322,953 
N. Y.8us. & West.a may 447 168,016 169,949 52,871 
July 1 to May 31.. _ 2,397°980 2,474,268 1,020,708 1,115,674 


— ** a May 1,902,558 1,647,236 742,511 716,919 
July 1 to May 31....19,192,117 16,177,468 pe — 

Northern Central.bMay 861,165 710,565 205,207 
Jan. 1 to May 31.... 4 167, 492 3,480,992 903,869 1,019; B69 
noe <r * )bMay 72,484 56,585 38,948 78,598 
y 31.... 166,541 129,385 70,754 49,482 


Ohio tg és — May 17,393 16,241 5,275 3,593 
July 1 to May 31.... 179,376 165,711 60,388 $1,546 


PacificCoast Company -See Miscellaneous Companies. 


Pennsyivania— 
Lines directlyoperateé 
jEastof Pitts.£E.May 10,624,638 9,901,938 3,705,864 3,795,46: 
jJan. 1 to May 31....49,827,517 43 '828,817 13,816,758 14°358:458 


Westof Pitts.4E.May Inc, 684,700 Inc. 101,500 
Jan. 1 to May 31.... Inc. 2,325,800 Dec. 305,000 


Marquette.a..May 920,059 {/828,816 ({|278,945 ||215,846 |- 


Pere 
Jan. 1 to May 31....{/4,441,302 |/4,090,048 |/1, 124,661 904,941 
Philadelphia Co.—See freien on page 1187. 
Wis. 6 Bris. S- ---. May 78,214 695,586. 229,406 240,901 
Jan. 1 to May 31.... 2,998, 109 2,508,820 810,361 858,465 
Phil. Balt.& Waeh.bMay 1,281,258 1,085,658 414,287 394,487 
Nov. 1 to May 31.... 7,558,156 —* 2,025,424 2,058,624 
Pine Bluft ag os R...May 3,174 2,089 892 687 
July 1 to May 31.... 83,520 82;721 13,650 14,348 
Pitts. 0. oo. L.aMay 2,041,546 1,899,289 488,746 475,399 
Jan. 1to May 31.... 9,741,288 9,005,263 2,249,198 2,350,544 
geaing Company 8,295,110 2,251,710 718 
July 1 to May 31....29, "106,891 377316.496 434823 10. 294. bos 
Ooal & Iron 0o.b.May 2,952,838 1,166,813 466,757 af 168,959 
July 1 to May 3:....20,098,906 26,327,767 2,457,826 — 
Total both Co.’s.bMay 6,247,948 8,418,523 1,914,948 160 
July 1 to May 31. _--49,203,797 53,644,263 12,852,264 12,068 196 


Reading Oo.b.....May ..... sod badedee . 220000 GhASS 

Why > nanos. ese 1,264,242 955,009 
jallComp’s.bMay ........ te 2,034,694 614,616 

Te | aah — 14,116,506 18,023,265 


Rich. Fred. & Pot..Apr. 138,102 104,472 42,340 39,388 
July 1 to Apr. iu. 1,088,648 902,080 $807,071 334,757 


Bio ag Janct..Apr. 46,575 47,530 £18,972 £14,259 
Dec. 


to Apr. 30.... 217,540 215,540 £65,:62 £64,662 
———— i Ma 42,891 47,627 20,848 23.671 
= July 1 to May “veal 508'889 524,239 254,258 235,919 
Rock Island Sys.a..Ma MOG TBR. - cidedere m 533,574 ~—s......... 
July 1 to May 4 . ¥mn14,482,391 =... 
Bt. Jos. & Gd. isl.b.May 106,367 6,762 36,480 
July 1 to May —— 1,286,295 1,238,973 438,085 468,966 


St, UL. & Ban tr. (inolud 
Chic. & E. Il )b. _May 818 527 807,2 636,249 
July 1 to May J 29/308" 290 aseen’ 150 10 945/908 10,207, 470 
St.Louis 8’west b. May 534,658 573,355 119,349 159,744 
July 1 to May 3:..- . 6,751,645 6,754, 185 1,881,668 1,973,560 


t-&Aran.P.aApr. 280,965 247,620 29,007 53,962 
Sonny 1 to Apr. RADE 2,141,276 2,172,830 446,940 575.474 


Ban Fr. & N. Pac.a May 116,292 94,770 14,803 11,665 

July 1to May 31 ... —— 1,014, — 276,217 265,850 

Seaboard Air Line aMay 059,6 1,021, 270,333 269,871 

duly 1 to May 3..--.. 11'939'258 10/682;805 3,089,006 3,197,986 

rm Indiava bMa; 83,494 62,914 40,327 30,495 

— it © May 31. oo 562,634 445,622 = * 
iSouthern Pac... 975,280 6,390,045 2,327,554 


July 1 to May 31. 80,067,782 76,685,556 23;479/850 25°170,101 





—— 
Gross Earnings.—. ——Net EF, : 
“Ourrent Previous Current regio 
Year, Year. Year. Year, 
Roads. + $ $ : 
Southern Pac. Co.—( Concluded.) 
Central Pacifio.b.Apr. 1,786,088 1,685,538 _ 608,450 m 
July 1to Apr. 300, 17291147 GSAS BIT G,S0r one 6 fees 
Gal. — A.bApr. 694,011 621,086 51,¢55 
July 1 to Apr. 30.... 5,658,084 6,070,054 708.881 182004) 


Gal. Hous,& No.b.Apr. 01,921 27,991 35,5 

July 1 to Apr. 30.... 84,708 B58'845 294/567 
Gulf * ying bApr. 26.708 14,851 *55 

July 1 . 80.... 188,647 124,958 1,096 den eans 
Houst. Be or. ». Apr. 70,515 66,266 def.7,162 

July 1 to Apr. 30.... 756,877 777,807 def.ie,e39  seraee 
Houst.& one neat 15,197 6,839 

July 1 to Apr. 30.... 198,477 198:282 63-618 43 
Hous. & 4 Apr. 413,598 369,265 49,177 44,954 

Jaly 1to Apr. 30... 4,557,687 4,452,234 1,335,278 1,500,806 
Louisiana West.b Apr. 140,974 154,431 43,889 67 

July -1to Apr. 80.... 1 515,568 1,595,668 594,821 700996 
M’g’n’ ule. a Aer bAge. 335,04: 398,792 83,938 98,085 

July 1 to Apr. 3v.... 4,019 208 4,706,992 1,680,843 2,080,414 
R. Fades & M.b. 48,077 34,485 def.2.561 


Apr. 1 33.408 
July 1 to Apr. 30.... 398,225 310,062 92,581 114,675 
— aS Oalif.b.Apr. 324,510 300,924 57,316 90,782 
July 1 to Apr. 30.... 3,273,502 2,872,192  810,-86 854.345 
80. Pac. pat 4 Apr. 77,199 69,874 def.383,390 def, 
July 1to Apr. 30.... 774,838 754,071 df.410.224 38 
p 90. Pac. Bere. age. 2,660,655 2,883,479 781,399 887,504 
July 1 to Apr. 30....25,427,554 24,224,445 9,222, 526 10,408,635 
Texas & N. Ori. b. Apr. 245,052 245,875 52,529 
July 1 to Apr. 30.... 2,604,600 2,458,530 omy ve 4 
southern iy X4 aMay 3,442,963 3,178,370  804,3' 753,956 
July 1 to May 31....39 ,000,590 34,953,366 10,501, 168 mae 
Texas Central.a -. May 37,455 33.888 11,259 
July 1 toMay 31.... 566,187 659,264 156.520 15378 
Toledo &O.Oent.a.May — 878,028 247,076 127,525 
July 1 to May 31.... 3,074, 1957 2,610,557 662,103 4 
rol. —2* West bJune 111,027 104,818 14,534 
July 1 to June 3v.... 1,239,823 1 »152,084 —S * 
Union Poo are. May 4,162,831 3,710,057 1,609.8 490,440 
July 1 to May 31....46, 574,016 43,639,839 20; 1584 350 33 
Wabash.b... = May 1,928,672 1,510,760 428,198 266,735 
July 1 to May 81 ..19,430,018 17,537,869 5,216,046 4,919,441 
— & Beash. bMay 325,050 298,150 76,117 81,117 
Jan. 1 to May 31.... 1,848,928 1,227,728 188,777 211,077 
Wheel.& L. Erie.b May 378,556 342,555 88,165 90,471 
July 1 to May 31.... 3,811,328 3,206,391 907,695 870,375 
ae ~ hy ———— 13,013 10,984 — 1,885 
July 1 to May 31.. 166,235 119,400 oF 19 43,410 
Wiscensin Centr’).bMay 589,100 536,526 4,998 200,787 
July 1 to May 31... 6,045,333 5,480,397 2,208:726 1,927,156 
— & Tenn. bMay x9,596 x8,652 782 598 
July 1to May 31.... 163,678 ae “ed —* 45,848 
Yazoo & Miss.Vala.May 625,941 28,651 
July 1 to May 381.... 6,768,805 6,140'896 1 3330 1,860,041 


a Netearnings heregiven are after deducting taxes. 
» Tet earnings here ziven are beforededacting taxes 
e These figures are in Mexican —— and are convertible into 
gold at the current rate of ex 

d Net, after deducting taxes, is $111,434 and $110,489 for 1908 

4 | and es — — for the month, and $1,090,818 and $1,166,232 
rom v 

e Results on Monterey & Mexican Gulf included from March 1, 1902. 

f Thirty per cent of gross earnings. 

£ Includes Missouri Pacific & Tron. Mount’n and also Cent’! Branch. 

Houston & Texas Centra! and ite subsidiary ines are excluded for 
the month of May in both years, but the totals from July 1 to date 
—— the pperktens of these roads for ten months to April 30 in 

ear 

Those fi esinclude results on the Buffalo & Allegheny Valley 

—— wet tee de in both ults Kansas City Fort 
clu years res on 
santa & —— — RR. and Fort Worth & Rio Grande KR. 

m Other income for May amounts to $128,652, and from July 1 
May 381 to $1,424,593, making total net income of $662, for 
the month, and’ $15,906,984 from July 1. 

n Includes Paducah & Memphis Division from July 1 in both years, 

—— for May. 1008 — $129,295 ya for —— w 

against $26,767 in May, 1902. For from m, July 
if = y — 31, 1903, the amount #0 anemia was 
against $2 

p Includes results on former Southern Pacific of Arizona, Souther 
Pacific of California and Southern Pacific of New Mexico. 

q Incladin 0 Baa: ittances from connecting roads, total net income for 
eleven months is $764,519 this year, — $708,945 last year. 

r For May additional income is $8,944 this year against $14,886 
Hog — Lto May 31 additional income is $30,414 * 

year. 


s [Includes $588 “other income” for the month of May, ané 
$9,684 for period from July 1. 

t After adding $6,563 other income for Ma 1908, 2 ont Boe 
for May, 190%, total net income amounts to $36,755 3,243 
res ively. From July 1 other income Ad... * co ‘$05 1 ie 5 and 
on —* making total net income $489,976 and $365,656, reaper 





a Including earnings of Savannah Florida & Western in both yeart, 
and also Fiorida Southern and Sanford & St. Petersburg Ry. in 
years. 

v For May ebstyonal. 58 is $18,626 this year, agains 
last year. From Jul ay to May 31 additional income is 3 
this year, against $126,837 last year. 

x Includes $514 “other income” for May, 1908, and $352 for 
May, 1902. 

y After allowing for abtat 0,000 extraordinary expenses during 
November and Decembe: . for re-railing the road. 

z Includes earnings of —* RR. of ——— Ohio & Little Kan& 
wha, Cley. Term. & Valley, Clev. Lorain & Wheeling, Rav-ns 
Spencer & Glenville and Ripley & Mill Creek, controlled and operated 
by the Baltimore & Ohiv, but not included in its regular monthly 
reports uf operations. 

t For May, 1903, taxes wud rentals amounted to $180,595, 
$187,760, after deducting —_ pet * May, — was ot 1,8 
against $1,882,441. From to May 3 es and 
rentais amounted to $1,977 3 7 —— aces 980, atter “deducting 
which net was $20,746,207, against $21,530,739. 
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} Kansas City Sab. Belt included in both years. 


LEBIGH VALLEY RAILROAD COMPANY. 




























































— ee en, 
e —* River Railway for both periods. ~— May * 
interest Charges jarplass—The followin 1903. "1903. 1 to May 31.4 
edition to to thats, Sarge and net earnings given ag roads, In | Zarnings and tnoome...3,714,708 1 799, —— . 
Pe bear for interest, &c,, with the perating expenses ....1 = aoe. Vaaeee ⏑ 
or deficit Se clow sow thie charges, 4 surplue 4 ,522,051 17,663,416 17,417,313 
—Int., Rentals, ete.— — Less adds. & im 1,051,009 268,413 6, 
Cie Pecan Cartel” Beniis | met provi.’ “ea0u0 Tosiooo Wiito0o {:Sbaia00 
Roads. $ per. Year. ee hima, e+ seeceneeee 959,009 re 
r ar. Water ion 5,829,9' 
Atlantic & Birm’zh. May $ & $ ——— 829,978 4,895,415 
aoe a TS C77 333 ae echiay Soars, BEB orxeAAGS 1 2ERTES att hay 
Bellefonte fo June giune S30 ses 28 
—— one 2,550 3,132 aie —— arges and taxes...... 547,837 — 7,286,894 446632 
—— ay “ae? Balance... —— 6,171,178 6,112,768 
, ————— 
36 a eee , REO CALORIES —————5 
* heal ig — 870,571 216,498 237 Sis Miscellaneous Companies, 
ite Apr. 80... 58°750 sos 10,328 4,868 — Gross Earnings.— ——Net E 
(Den. &R.Grande..May 325,830 * 3,806 Current’ Previous 0 — Prevteue® 
yaly 1 to May 31.... 3,604,131 9,308,227 12-7oa908 th oon ee) ——— J wy = Year. 
Dul. Bo. fe. A, & A. May Zen 98.641 “aed S308 * "567 | Amer. Light &Trae.May — ..- $ $ 
es eae 69:558 880,058 “ah6e487 “20/987 | Suit : ete, ree, eden. 
my to May 31. g25201 85.485 32,490 15 ae Dee dan Go. May .. — — 
= ’ 880,342 424° ,883 MSE. Ses 1278 19,926 
iis Yal-lods & & — re pio 295,378 | Col. & & Hook. . O. & Tr. ‘May h19,484 —_h7,911 277,636 252,704 
Gulf & Ship Is! =o | SEES” —— 98020 2.7.77" E Age.’ 1 to May's h34,326 19,015 15,798 3,990 
t&shipin--.May 18,780 21.968 35.765 36,320 icine: sone Op, of aoe ae 
, 162,809 3:20 D, Mass. .Ma; 
Woting Valley..May 487,989 78,601 ple ong He Rigid — TA LO ——⸗ 
Indiana Ill. & Ia... May 5008S 867052 1,59848s 1,380,008 | _ JAD 1 to May Pon eT ——— 7,298 
yay 10 May st. 137983 517.888 11,346 Ta Jackson G Y 3+... 198,785 22-222. — 7. 
SME May. 6,167 189,750 242,007 4,222 Mae i * Co June ........ 48,373 =... + 
Kayne &Miob...May 18.528 12354 17,443 sire! Jar tie meso 5 ett 33 
ai, . 1 a 30: RTA 8: res . ‘A 4 75 
Ho, E,..May 6.05 BeSeT “at tiees 40-308 | Lowell Eleo. Lt.Co.May 17,164 15,635 26,592 19,758 
Jan. 1 to May 31.... 48 050 7,259 4,559 Jan. 1 to May 31... — 15,625 5,488 5,72 
Maryland & Peon.. May ms 5253 441902 49,291 | Mexioam Coal & C.. Apr. : 80,046 29,804 29,498 
Mar. 1 to May *% 3878 —8 5,290 July 1 to Apr. io 102,856 60,857 48,517 
vee - ——— — . $82,879 - 506, ’ 17,887 
aly Renee. ™ May *3* 8,112 * a — — —— tl hes 5g 287 aut 108/678 
+1 ine 413 851 acc! Gniiest. — 2,822 
on ~ BY} hie i 318.298 J— es *at. = vo *7'295 Minneapolis an, tas 282,276 269,015 
3: 2. 3,442,917 3,335,! 2,159 ses: -osne--- May 41,236 
a ‘ay May | 150,698 * rt * eo —— —8* 52u672 460,182 227,751 231,808 
a 661 1,677,5 g 31,902 -aApr. 443,266 385 7 
Nev.Oal.-0 2699, 1 08 731,585 July 1 to Apr. 30... 241 101,22 
ery aed 40 B52 aoae | Philadelphia Go—8e 4,560,290 4,195,081 04,004 838,006 
N.Y,Ont. & Wear...May _ py 3 93162 87087 33 statement on page 1137. , 
July 1 to oo 1 ell 362 70,856 *148,670 D tThe month’s ey rtion of 
soa Wow oy” 308R4  SOLt01 | aaeaer —— year, leaving a surplus for. May” i908, 
— — —— ae 2,156/277 6,267,699 4,708:977 ssargins lor these tiaionsna nyeat, again $426,256 lnstysone tor the 
691 10 708, months oF 51 wl lea 
to M 408 ~ 441 
Pere i titanorve ‘May eran — 38178 penses. Fea, POORER: SHOT, OO: OROR, Oe, ih gang general ex 
—2—— J 3 Y. 7aaeaa ſt 4021130 3 Interest Cha ; 
July 1 to May bin. 6 690 483 284 errs Ayes and Sepies. 
Aegan . - 5,458 6,960 8,896 “oun ee ete.—. —Bal. of Net Earn’gs. 
rr es. .Ma "en estos Casvent. Préstaue. 
July 1 to May 3: 7 ae 879,082 1,133,694 df.264,466 Companies. Year. Year. AM 
RioGrande Jun : * 9,669,902 4,265,506 3 E $ $ . ear. 
GrandeJanct...Apr. 7,708 7,708 — — Alson Eleo, Tilum. Co. of $ * 
ae bese 42 38,542 " _ 6551 on, Mase..May 801 
grade eos. sty 1088 BoB baat Se22| Sasi Mag sees gape eee 
Bt. Jos. ‘4... May . yen *60, 0722 | “Jan. 1 to May : ay — 
A, tae May, BST, uv* nlp pg Jaa Tio May’ Sin. Sak dan. at * 
y3. .. 208,403 13e8 12,029 17,8f0 well Elec. Lt.CoMay «1,115 —S—S«i, 228 7,849 = 202-000 
8. L.& San Fran. (inclnd. 795 229,682 273,1 Jan. 1to May 3 1,115 1,226 4.368 
Ohio & East 1) May 171 | wexi y 31.... 4,692 5.721 =: 25,112 by 
Fas ee any) ay YES. 77R, , 728112 008.6105 ® xican Coal &C..Apr. 10,306 9.8 . 28,777 
fan Ant. Y 31....y8669,199 7,626,483 *2,626 05 *df.81,510 uly 1 to Apr. 30.... 103,371 327 = 38,211 8,024 
Waly ito Apr. 20°", x 451308 —— aa taal bX ee ; — —— 
50.... %781,808 1220027. D5 — * Aa 
Sé> Prin & No Pat May 98.67R 3 af.284,365 eet June 1 y 8,842 8,143 
July 1 to Ms May May 2 —— 22.675 def.7,872 det11.010 e@l1to May 81.... 101,952 96,385 ae —* * 
iSouthern Pac.. May § 3,732, 5 250,384 27,792 het STREET RAI . 
mthern Pac. May §3.7B9.B48  onnenen,"QE2IO500 , LWAYS AND TRACTION COMPANIES 
Texas Centr copecces weecces The 3 
iy to May's, «8888 343 a — period Cee ec — —* 
Toledo & Ohio Ven..May peed 23°896 128165 129,809 | “in weekl railways from which we are able t 
ee. Se 348 — — — the eas monthly returns. The arrange pede 
fol Peo. & W see 468,066 434,462 *233;356 * 1,879 e same as that for the steam ——22— — 
Po oat Sak alam June 22,494 21,3 y 111,617 | ‘rst two columns of figures roads—that is, the 
to June sv 38 22 det.7,9 2,849 latest w: give the gross earnings f 
bir math ty a aed eae ee ooeeee: | ee ee wale month, and the last two columns he carding . 
to 40 , ar 
— 26 26 * —— def.1,069 | latest week or — tome January 1 to and including 4 
July 1 to May — 146,291 8,180 *70, ‘aaa 16,964 STREET . 
‘Afar allowing ‘sine 1.618748 1,568,968 *629,988 “385/869 RAILWAYS AND TRACTION OOMPANIES. 
These figures are after all Latest ‘ 
, 1908, era J deduo oung 810, ‘000 —— and for discount — Gross Harnings. | Jan. to Latest Date. 
ts $162, 555 axal 4 $10,000 in May, 1902, the ‘or Renewal Fund in 4 Weekor Mo| 249°"'| Prev’us! Ourrent ; 
net — a@ year te St — for the month Year. | Year.| Year. yy: 
jhe surplus from July 1, 1902, to dates 2 EOL 80S cece | American R? Fy ? | 
0 Gran SE mig emir fo eg tig be ede ® * 
These —— 1 85,067 both years. — — oat 
trom perties and 1,683,067 appropriated tor betterments Burlingt’n — iz 3 74,36 
ol To Way's ty at May, 1908, and $19,500,428 as & & Eleotric..| M ; Magerwws--|, 407) 5.643 86416) 74367 
troit River Railway f = JUNe...... 22,483| 17,780, ‘93.721 “7as a 
in y for both periods. 44 &Tol.Tr.| May...... 2750 93,721 7 
ems oropordis ant eauigeny it Mays dl etn periods, | ORE AORTINE |e |eoo.os| onsse| aso..c 160468 
anainaton és yoo Central sy, 1005, and $6,808 ortinene Ry. & Light, 100,891] 92,536) 469,140 428,110 
for the month c 2 and its subsidiary U ony Ble ae Cm } 6,822 ‘ 
sae nb —— the Cheeta —— yer, hus the vovals from Jaly 1 orty ale, (ot —ES 3,17 53 —86 
these roads for ten ¥ 1 | Cleve. 244,068 |2) , 12,655 
— a months to April | Cleve. 80. W. 37.00 — |e 2e'oas| 156;803| e1os Ton 
ances b . * 4) €103,1 
include aii 4 — Pacific not taken J — ⏑ ty 18,254] 71,638 05,429 
vay tan es and equipme priated for betterments and add troit United Ry..n latwk iy} +477 10,052 361 41,122 
mt in ApF., 1908, and $101,806'from | Bast. Ohio Traction. — Fis | Meeaee) Oza Lise: 1-seaese 
i guaranties on certificates issued for Chi Elgin. Auror — —— 17,236 33 23 
am —— —— hie, IU. stogk, | Hevana Elos By Os — | apage) a1cees| asvons| 21a788 
the comimon aud proferred last year? ne are Oughton 00. 8¢ RY.| Maye. | 16111 me eral | ccot 
Soatene Rion ou. 5 Mays -n..| Been) Se ce) 
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Latest Gross Zarnings. (Jan.1 to Latest Daie 
EARNINe 
as. 
Our'ni | Prev’us | Ourreni | Previous 
WeekorMe Year. | Year Year. Year. 
& s 8 * 

Indianap. & East. R B — 

indianap.Bhelby ie 

& Southeastern = R BABB cecccece] 
Internat] Tract. 

(B 0)... 827,126/264,184/ 1,481,931) 1,263,103 
Ithaca Street Ry-... 11,663) 10,892) ......2.| — 

acksonville Elec.Co 20,373) 17,396} 96,217; 76,102 
Knoxville on —— 2041i1 103,873; 82,992 
Lake Shore Elec. Ry --| 51,541! 41,010) 254,621; 197.507 
Lake Street Elevated ©63,243/c59,318/c 398,945 | c 377,545 

— * 11,687; 6,420) 62,947; 53,482 

Street Ry. — — 4108 62,293) 300,718) 245,881 

Ligh Dep. M .| 11,862 R 65,19 59, 

— ae ee « 647! 105, 86,775 
London8t. —— May......./ 18, 140 12,233) 59,344) 51,420 
Mad, (Wis. jon. | June ...... 9,040; 8,443 42,156 6,820 
Met. West Side Elev..|June...... 167,420| 152,614/1,081,611; 936,613 
Mi. Elec. Ry.& Li.Co.| June ...... 248,422 — Llso ise 1,267,739 
Mil. Lt. Heat & Tr. Oo. June ...... 38,818 81,958) 179,656) 148,346 
Montreal Street 1a ee 172,987|178,408} 830,916) 778,348 
Musk. Tr. & t. Co. 

Street Ry. Depart..|June 10,806; 10,855; 28,293) 30,516 

Electric Light Dep.|June 2,508} 2,012) r11,324) r9,338 

Gas ent une 3,094; 2,818] r12.665) rl0,741 
Nor. Ohio Tr. & Lt. Co.|June ......| 77,970) 67,631; 388,981 86 

evV..|June......| 99,857; 91,220) 622,961) 575,415 
Trans. BY......- 105,370; 81,426) 447,27 
Olean 8t. Rail — — 7,586 822 5047 20,476 
Oo. Traction.|May....... 10,076; 8,583 .323; 31,688 
—— Po. & Ry.|April...... 7,139) 10,887) 60,67 
Lvz& .|May....... 9,308) .....0- 96,712) .....22. 
Affiliated C —— 1,249,126] 1,140,770] 6,521,568 6.778.,16 
8. —XE 3 
Pottav. — —— 17,682} 14,826|  83,974| | 76,163 
Pueblo & Suburban 
Tract. & Light’g Oo.|May....... 39,496) ........ 191,083) ........ 
Co.Gen.—Roads.|June ...... 31,897; 26,370) 141,299) 116,062 
it Co’s...... wesc DUNC 2.000. 1,724; 1,561 11,048 10,016 
oo/ SUMO — 105,377| 89,669) 601,336) 527,420 
Rockford Beloit & 

Janesville.......... June ...... 13,200) ........ 60,325; ........ 
8t. Louis ae eee 645,590/ 557,114) 3,467,464/3,014,587 
Sac Paulo (Brazil 

& Light:|M 1385, 117,005 
Way .... Wie. J’iy 11 36) 87,837)|1,059,4: 878,740 
Twin Rap. .| letwk. J’ly 87,89: 77,682) 2,004,819) 1,742,368 
Union (8. i  Apeeed 109} 27,118) 133,594) 115,587 
Union of Ind..|June...... 97,802! 81,424) 602,076) 389,067 
United RR’s of San 
eRe — 544,166 472 a26 2, 476, 668 2,102, 282 
Wash. Alex. & Mt. V.|May....... 21,72(| 20,899) 91,180) 86,784 
— — 
— eet, ee — — 202,852 ___........ 
* Strike in 1902 decreased receipts roximately $100,000, 
i ——— — 
‘or properties owned. 

4 ꝛaæ = ae ine 

i rane Lifes —— —3 “Detroit United » Detroit & P 

a “4 t ort 
Haron Shore Line and the Sandwich Windsor & tburg Ry. 


—— —3 1 to Jan 
Figures 1008 cover only’ the Chee. Sicria & Western Ry. Co. 


* Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. The general summary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given next 
week, July 25, 


— Gross Earnings.—. — Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year, Year, 

* 8 


* 
Aurora Bigin & Chica 
| TS June -) eee SABO. saucsncs 


Propertics).a.....June 381,900 333,624 159,108 150,453 
Jan. 1 to June s0.... 2,011,488 1,806,228 798,999 767,231 
Marrish’g Tract.a. June 45,476 41,867 15,564 18,582 


Jan. 1 to June 3u.... 237,622 212,738 82,052° 81,939 
Indianapolis Sheib — * 
east. Tr. e—e—e— 3,620 ——— 
pt. 11 to June 30... | eee 38,409 ——— 
— Street By... May 11,668 10,392 6,667 1,189 
ton Consolid’d— 
. Lto June 30.... 28,825 28,142 11,634 13,12) 
Jaly ito June 30.... 112049 ........ 47,496 —s c. crccee 
Lake 6h. Elec. Ry.aMay 51,489 38,220 20,533 14,205 
Jan. lto May 31... 203,080 156,407 52,143 46,408 
h Traction... June 11,687 6,420 5,876 2,800 
an. 1 to June 80.... 62.947 53,482 23,270 20,011 
Madison Traction..June 9,040 6,443 4,002 8,709 
dan. 1 to June 30.... 42,165 36,820 15,782 10,219 
Milwaukee pres. Ry. & 
t Co,.b une 248,422 220,900 197-008 113,798 
an. 1 to June 80... 1,480,186 1,267,789 696,072 655,487 


3 588 8,818 81,958 21,021 
n -b ...June 7 13,018 
Jan, 1 to June #.... ie: 656 14+ ,846 30 54,628 
Morth. OhioT rac. & Light J 

284 


D—— 


une 717,970 ib S86 1,04 
omit 1 te June 30.... “ate 8* — 183°78 


— 
— Gross Earnings.— ——-Nel Fa arnings 
Current Previous Current Previous 
Xr —— Year. Year. “Year. 


Roads. $ $ 3" 
— gw oy 429,949 379,379 113,9 
une mais 69 
Ty to June 80... 1,300887 1,471,516 507,186 ten 
- a Net earnings here given are after dedu: 
b Net earnings here given are before deducting taxes, 


Interest Charges and Surplus, 


-—Int., Rentals, ete.— —Bal.o Net 
Ourrent Previous — pote 





Year. Year. Year, Year. 
Roads. $ 8 8 — 
3 © 88,898 «78,594 “79,816 
seveee sed UNO ° " 4 
Jan. 1t0 June 30.... 490,765 468,572 *825,935 3 
Ithaca Street Ry....May 1,819 2,009» 4,848 det gay 


= Consolidated— 


1 to June 30.... 9,900 9,856 *1,8384 3,265 

July 1to June30.... 88,785... 8885 
Milwaukee Elec. Ry. & 

Meee June (72,133 (66,015 *56,217 49.049 

an. 1to June 30.... 424,445 389,552 °278,116 *379'7 
Milwaukee aga Heat & 

Traction Co....-.. June 14,550 9,466 6,471 
Jan ito janeS0.. 7880 88908 “11878 actin 


Northern Ohio Traction 
& Light Oo........ June 23,259 18,188 10,975 12,854 
Jan. 1to June30.... 132,025 102,556 35,164 - 31,019 
Rochester Ry....... June 25,647 24,754 *28,817 *17,679 
Jan. 1 to —— 153,037 148,607 *142,966 *91,199 
July 1 to June 30.... 318,823 302,588 *291;792 *181,697 
Rockford Beloit & Janes- 
WillO.... .ccous cooses SUMO BBOO: = Hedsctec 8,893) oo. 
Jon. Ito June 30... 15,000 — 13,416 oo. 
United ar ——— 


une 30.... 76,917 73,576 “38,526 *52,300 
*812 1 to fon 80.... 292,837 265,795 “248,319 ‘202,594 


~* Includes other income. 


ANNUAL REPORTS. 


Illinois Central Railroad. 
(Statement for year ended June 30, 1903.) 


The company has given out a partly estimated statement 
for the late fiscal year, which permits the following com- 














parisons : 
a * —* —* in. 
verago MICAS. .....22 cece 
Gross earnings...........- A⸗a. us. 7400 $40,821,030 $36,900,460 
Operating expens. and taxes 31,731 1000 28,014,340 25,841,972 
Net receipts .........-...-- $13,414,400 $12,806,690 $11,058 
ti ................. 3,235,900 — 3,551,806 2508 188 
Total income. ............. $16,650,300 $16,358,496 $13,563,851 
Fixed charges .............-.- 6,568,0: 6, 
Dividendae (6) 5 '702, 400 (6) 4,752,000(5%)3,780,000 
— cemiceeccncassapnen $4,587,900 $5,038,462 $2,937,660 
* Partly estimated. 


The company’s income over charges for the year ended 
June 80, 1908, as now estimated, amounted to $10,290,800, or 
10°88 p.c. on its capital stock of 995,040, 000.—V. 76, p. 752, 

Baltimore & Ohio Railroad. 
(Results for Year Ending June 30. 1903,) 

The fiscal year of the Baltimore & Obio RR. System ended 
June 80 and the omer statement shows earnings = 
te See the history of the property. 
June statement es a new high-water mark for nh 
earnings, The results for that month and for the year 
June 80 are as follows : 


@ nt 353 38 $63.440.688 95,500,088 
Not earnings -........ 2,389,949 509,245 23,878,674 #990047 
These figures include the 4 of the Baltimore & Ohio 
main lines, the Baltimore & Ohio —— tho old 
Pittsburgh'& Western, and all subsidiary co 
ing the Valley RR. of Virginia, the Ohio & Little Kenaw 
the Cleveland Terminal & Valley, the Cleveland Lorain & 
Whatton, the Ravenswood Spencer & Glenville and the Rip- 
—— 1 Creek Valley. Including the latter — 
ich are controlled and operated by the B. & O., the 
earnings of the system, em 4,840 miles of 
aggregate $68,178,676, an increase o $5,968, * and net earn- 
ings of $25,442. 049, an increase of $2,798 
Additional data are also furnished, saa us to mi 
the following approximate statement for the late fiscal 
YBAR ENDING JUNE 30, 1908. 
Total bonds issued and assumed end of year....... —— pre 


Common stock issued end of year........ cnsccacniantnadene © 
Preferred stock issued end Of Year . ....0...-.00--cececeneee 3322 


Miles Operated in exedo ... 
Gross Garsivas .. — EARL SR OAPI MDE 8A IR $93,440 8 





Operating SUINGNEINE. 5 cas ——— ast ani — —— 
Net earnings ..... St an bade — ü , $29,878,674 

Other income......... —BB — 1,000,000 
Total 2 net income ....... gunk Ccanveedan ———— —— — — 





6 Oo, Trac....Ma 6 
— 1 to May gu... 33 —3 334 Laveres and rentals............. ——— —— . $9,680,068 
eater traces 2 sites —523— 33 — 
‘an, 1 to Juneso... 0188 J “b 1 | Dividend (4 p. ¢.) on preferred aroak. . 
den 1 to June 30... Rit 442 1 3144 3 39 reas Dividend 4 p. 6.) On Common stock. . 
kford Beles 92 * aes Balanee, gu surplus (our deduction). over charges and 96,187,906 
‘an. 1 to —— endl 60,825 eens aerate — ~V. ep or eeece © seeeee seccet cocessceces eeenesaccsseneses 


/ 
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International Steam Pump Company. 
(Report for the year ended March $1, 1908.) 


t John W. Dunn says in substance: 

jal tak unt to $10,000,000 and th - 
Oren iers OD "fund's atthe end of the fiscal pa to over $5, 900,000. 

set patandip ge increase in our output, we have not been 

—— * — a unfilled orders on hand to any appreci- 


thle extent. 1LITIES.—During ast year we have made sub- 
—— —* {tions in the way wees new rbalidings in the various is Dianta, 

4 rtan! which are new foundry for le 

* se moet Bo. at Cincinnati, the new _ sneer and machines 

w Steam Pamp Works at Buffalo and the new ware- 
r; . Blake Manufacturing Co. at East Oambridge. 

uction has been decreased and the output has been 

—— 40 per cent over that of the is now in pro year. The new 
in process of —— 


@ pumpe in large quan- 


UsINESS.—Arrangements have been consummated to 

connections and business in Europe by — — = 

com with other companies and factories w: 

extent part she f foreign market. This consolidation ave 0 mel 
important outlet for our F action = id has practically 

for us the difficulties arising from tariff con 

Treasurer Max Nathan says: 

.—In order to provide funds to pay for improvements 

and to meet the cost of the — improvements 

,afrangements were made on or about Jan. 1 

per cent debentures, which were su bed 

at 28 —S — 


ting 
gton Pum * f Engine O° 
in that — cluding it * 


Results for two years have been as follows: 


ufacturing and tradin — — 

manufac an q 

yoo amen en ~=92,086,101 $1,740,202 
dividends, interest, OO ants 27,264 64,951 

$1,795,153 


$46,817 


i 


‘a 


i 


if 


already made 
completed ray 
to issue $2,560,000 veh 





Total. 422.118, 2606 


Deduct 

Interest and disco —— $14,94 

Depree’n—bid —— 4 plant. tools, oto.. 358.817 

intrest on Holly BORED .ccsce .cassnsccecces one 

= . Shem Fewe debs 

Discount on bonds, 6 

Dividends—Int. Steam Pump Co. pref 
Int, Steam Pump Co. common 

H.R. Worthington —. — * 

feo F Bl ke Mfg. charges (ices app’d 

. Blake Mfg. app 

for sink. fund Eng. ay tl 


(6%)531,000 
(4%)490,500 
(7%) 140,000 
(8%) 184 























104,725 





$1,551,400 
$243,753 
CONSOLIDATED BALANCE SHEBT MARCH 31. 


1903. 

mach’y, plante and equip. 

ts, good-will and invest. 
bonds LA —— and other cin 3,986,728 $22,990,558 
— — Lim., London..... 1 000,000 1,000,000 
199,802 
925,361 
4,206,184 


Assets 1902. 
Real est., 


Oo. London acct. 
ara mat, Salles, =. * hand 
— oto.. less re- 


22222 2 


3,635,996 


2,917,593 2,606,382 


ut dab “ia teal aise 201,717 190.791 
Associated com: balances transit, ete... 096 
Cash in bank and on hand. , 595,469 175,226 


Total Lied -or-nconncneccencce sconseenenee- $34,046,277 $31,765,658 


Op. take and da auth., lesa in treas., eto.: 
ues iecke or 287,300 $12,349,700 
Preferred stocks. .........--«-.--.ss0e«s.-.- 10, 10,850,000 
J toa See —— — — pee 592,667 
Common stock. 2,000,000 

1,500,000 


2222222 2222 








338 

750 
76,076 

account — .22. 3,852,680 _ 3,614,417 


Total Rrahancs canataradetceeeaseces . 
* — — * $34,046,277 931,765,658 
Westchester Lighting Company. 
(Official Statement of May 11, 1903.) 
— to the New York Stook Exchange affords 





——— as incorporated under the !aws ot N New York on Nov. 
1900, Tes firet de 1950 are dated 


mo 
Bea i 1900 
Now York Oity 


Dent. 
The — merged | into iteelf al} of th of the following-named J 


© possessed of their power houses eo 
— mains and gas-distri oom, | —— 
entire ahare capital acquired — a naio oated: 


No. of No. of 


¥. ¥. Suburban Gas Co..... "B00 000 


Electric Os Westches, Gas & Coke Oo .. 


2,000 
500 | Munio. Gas Co. — 1,250 
1,000 | The ——— Gas Light Oo. 
50 The Westchester Gas Light 
1,000; Oo. of ¥Y Senn Gui<gh acs 
6 White Plains ating Oo.. $100 
dson River Eleo- 


—— — . 1,000) Hu 


159 





106,050 | Y. 
in; 





The bonds are a first and ony Nene the properties mentioned 
with the exception of the bonds belo wy nanned : y' 
mount, 


Mantetosl Gee Oo, mortgage, due Jan. 1, 1904, securing 6 per 3.008 
New York Suburban @ Gas Co. mortgage, due Mar. 1, — 


ri 1S BONES. — — — * 
— 8 F acl ‘ael Co. mortgage, due Jan. 1, — 


50,000 
335,000 


Hudson tdeon Kiver Gas & & — Za 


White > Plaine Ute tinting ¢ 8 mortgage, due June 1, 1938, seoar- 
ing 5 per cent we 
It is ex y provided in the mortgage of the Westchester Lizhting 
. that said bonus of Municipal Gas Co., New York Saburban Gas Oo. 
and New — Gas & Fuel Co. shall be taken up at their —— 
and that their time of — shall not be extendei. Hud 
River Gas & Electric and White Plains Menting Co. were acquired 
ae The following i my E Ay te = s for which the company” 
pany’s 
authorized issues $10, ftha purpose have been or may be issued: 
—— ena ate ulring other property and 
for future — Saas —— 
of under- 


460,000 
5,360,000 
The present iss $5,360,000, includes: Issued tor o 
chases, $2,804. 00¢ ,000; for purchases of Hudson River Gas S Blectrig oo. 
and ains ‘Lighting Go. (sa 


bjeet to above — — and at, Kew 
chase of real esta of electric station 
$1, 370.0 000; inaned tor —— contracts, note, $1,000 


for —— Hens ain sin 00 ia sha eee . — 
The total shares va — o 
ty + nt preferred stock 


from and after Jan. a 
efekictes meres 
— on the common 8 bat 
— undivided et — of the compary when and as determ 
the board of directors, and only if and when the board shail declare 
dividends therefrom. The ‘erred —— is also preferred as to pay- 
ment in the — ae assets. The preferred and common shares 
have —— voting pow 
The various stations ot the company now in operation are as follows: 
ELECTRIC STATIONS. 
New Rochelle Station, New Rochelle. <" a -capacity, 2 ae kilowatts. 
Mount Kisco Station. Mount te N.Y 
Tarrytown Siation, Tarrytown, N 5. 
GAS WORKS. 
ae viant, Bye, Westchester Co., N. Y., daily capacity 
Vernon plant, Mt. Vernon, N. Y. - daily ca capacity 
Pelham plant, Pelham, N. a y capacity 
—J nkers plan 


t, daily 
White Plains plant, White Piaiaa, N. Y., daily ca 
Tarrytown plant, Tarrytown, N. Y., daily ca 
In addition the company has other outlying hoifers, with capacity 
in cubic feet | aa follows: — 8t., Yonkers, N.Y.,90.000; Ludlow 
Station, Yonkers, N. Y., one, a — and one, 36, 000; Mt. Vernon, N. 
A New one 250,000 and one 30,000; 
; Irvington-on- -the-Hudson, N. Y.. 


The company has bees bearly uA of which are petual, for 
the distribution of — in the m unicipal divisto divisions of 
Westohester Coun It is the sole producer eo 4 gas and electric light 
in the various named, with the exception of the City of Yon- 
kers, in which the Westchester Lighting Co. hes — 
meh age ug 


The 
— yt fot [4 -+y- for the “distribation of 
The Bronx, 


gas nod leo — D portion of the Borough of 
ae 


rh 
Gas sol Came & 1902, =“, — 627 cubic feet ; 
Jan. 1, 1908, By pai, 180 1903, ———“ — io f 
On March 31, 1903, the company had 


Gas meters.........222.2200031,747 rah ag P. basis.G0,664 
Gas stoves ae se020e--230,375 | Municipal are lights........ 694 
Co lights...... 172 | Muni mnieibal ineananat lamps. 2,069 
The following is a statement of the net earnings for the 12 months 
ending Dec. 31 1902, and Dec. 31, 1901: 
oe. —Gross —~ —WNet — Net 
Gas. Bleciric. Gas. tectric. 
. .8767,228 eS 571 $279, 789 — suse pnt 920 I 22,418 
"680,145 219,008 212,803 38,237 231,554 9,437 
re SHSET — 31, 1903. 


Liabilities — 
A... or Ana ** oes Preferred stock ........ 
aterials. aoe | amen stock ........ 


ture 6 
a —— trustes to retire alike amount 





1901. 


8 
2,500,000 
- 10,000,009 





A: counts receivable. .. 


Total assets 19,48 — 
Principal office, Port hester, N.Y 
Vice-President, F. A. Stratton TE, 
Lewis Lillie. Directors: A aM Young, H G@ Ruazie, RB. AG. smith, 
Randal Morgan, W. W. am, Lewis Lillie, W. F. Sheehan, Harold 
sme ee Clark, George 8. Pailler and Charlies H. Werner.—V. 
3, p. J 


Virginia-Carolina Chemical Company. 
(Report for the year ending June 1), 1903.) 


The annual report permits the following comparison. : 
PROFIT AND LOSS ACCOUNT YEAR BNDING JUNE 14. 
1902-03. 1901-02. 1900-01. 

a«s---- $3,281,377 $4,143,471 $2,139,509 

on 
635,060 662,089 355,554 


Total net protite. 62,596,817 $3,481,384 $1,783,955 
Lees int. & dive.— 
$209,401 


Tut. on collat. trust... 
Pref. (8 p. ©. per ann.) 30,000 
Oona. (4 p. o. per ann.) 1,399:220 
$2,568,621 $1,829,649 $1,199,525 $821,667 
Bal. to undiv. profits $27,696 $1,651,735 $584,430 $717,582 
The decrease in profits is attributed to expenditures on the 


property, as the result of which the business was increased 
—* ,008 tons in 1902 to 983,634 tons in 1903.—V. 76, p. 
1 * 


Gross profits .. 
Repaire & + & dep 
charged off . 





$1,539,249 


$554,017 
267,649 
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GENERAL INVESTMENT NEWS. 


EAILROADS, INCLUDING STREET ROADS. 


Albany & Hudson (Electric) RR.—Bonds.—The New York 
State Railroad Commission has approved the plan to issue 
$150,000 additional bonds for improvements, making $1,650,- 
000 bonds ontstanding.—V. 76, p. 592. 

Boston & Maine BRR.—New General Manager.—Frank 
Barr has been elected General Manager to succeed T. A. Mc- 
Kinnon, deceased, Mr. Barr has been Assistant General 
Manager for some years.—V. 76, p. 1083. 

Buffalo Rochester & Pittsburgh Ry.—Dividend Increased, 
—The company has declared a semi annual dividend of 8 p.c. 
on the common stock, an increase of 4 p.c., payable with the 
‘usual preferred dividend Aug. 14 to holders of record Aug. 5. 
—V. 76, p. 1029. 

Lag ae at nay y er & Qaincy BR.—Notes Offered.—Kid- 
der, Peabody & Co. and F. 8. Moseley & Co. have been offer- 
ing in Boston $5,000,000 of the Railroad company’s 5 p. c. 
notes dated Aug. 1, 1908, due March 15, 1904, and secured, it 
is said by deposit of $6,000,000 Illinois division 844 p. c. bonds 
as collateral. At last accounts nearly $3,700, had been 
sold.—V. 77, p. 35. 

Chicago Peoria & St.Louis Ry.—Guaranteed Bonds.— 
See Litenfield & Madison Ry. below.—V. 76, p. 481. 

Chicago St. Louis Memphis & New Orleans RR.— 
St. Lows & San Francisco Consolidation.—This company, 
which is controlled by the St, Louis & San Francisco, and 
which, jointly with the Southern Railway Co., will use the 
extensive terminals of the New Orleans Terminal Co, and 

rantee its ,bonds (V. 77, p. 87), will unite into one system 
following companies already controlled by the ’Frisco: 


Ohicago & Eastern [llinois... 20. cues sooeee ceecee soeneeccnece 748 miles 
St. Louis Memphis & Southeastern ...... ......--2.-20--ennee- 430 “* 
eT Re re eae a ae — —— — 
St. Louis San Francisco & New Orleans...........-.....--.-- 233 “ 


Chicago St. Louis Memphis & N. O. (to be constructed from 
Memphis on west side of river southerly to Fort Afams) 325 “ 
Tilinois Central (trackage from Fort Adams to N. Orleans). 100 “ 


Ee 2,089 “ 

For refunding and other purposes the new company will 
make a consolidated brat y e, but the limit of issue (com- 
monly reported as $140 ) has not been definitely deter- 
mined. The following is stated to be substantially correct: 

The ities of these lines as they exist to-day will, in part, 
be refunded through the issue of a blanket mortgage covering 
all the properties of all the roads included in the new system. The 

lan will not change the corporate ownership of the road, as the hold- 

corporation will be controlled by the same interests that now are 
holders of the several constituent companies, 

The purpose of the change is the economical operation of a north- 
and-south trank line from Chicago to the two ft ports. The sys- 
tem will have the advantage of excellent terminal and 
at the four principal pointe on its lines, namely, Ohicago, St. Louis, 
Memphis and New Orleans. The terminais 
have been recently purchased in conjunction with Southern Ry., and 
are second to none on the Gulf. The new system will be abeut 50 
miles longer than Illinois Central main line, or about the same length 
ies Missouri Pacifico line when the River extension of the latter 

The new line will be one of three systems that make up the Rock 
Island system. Rock Island will include the lines now known under 
that name, St. Louis & San Francisco will remain independent in op- 
eration and include the railroad known under that name before the 

of Eastern Illinois and St. Louis Memphis & Southeastern. 
a 0 —— Memphis & New Orieans will the third system. 

Chiesgo Union Traction Co.— Validity of 99-Year Act.— 
Judge Grosecup, of the United States Circuit Court, at Chi- 
cago on July 10 instructed the receivers (1) to euffer no in- 
terference with their posgession of any of the streets named 
in the legislative grants or occupied by the companies named 
in the legislative — or their successors; (2) to pledge to 
the city, if the city wishes negotiation, the co-operation of 
the court to bring about a settlement on the lines indicated. 

In connection with this order he stated that ‘this judg- 
ment is at reet” touching the constitutionality of the 99- Year 
Act of Feb. 6, 1865. This Act, he remarks, was passed by 
the State Legislature for the manifest purpose of extending 
from twenty five to ninety-nine years the grants of Feb, 15, 
1859, and Feb, 21, 1861, which were made when incorpor- 
ong, pera. () the Chicago City Railway Co. and 
the North Chicago Railway Co. and (2) the Chicago West 
Division Railway Co. 

Whether “‘the grant of rights to the occupancy of the 
streets reach not only those streets actually named in the 
Acts and putinto use at the time, but those also that pros- 
pectively were seen to be needful to the natural evolution of 
& street railway system,” he says, is more difficult to decide, 
but, while not committing himself definitely, he says: 

‘There is much force in the view that the Legislature had 
in mind in enacting the grants a street railway system ade- 
quate not only tothe then present, but to the future, needs of 

city, a corresponding expansion of facilities forestalled, 
that the grants were meant to cover the branches and twigs 
as well as the trunks of a growing system.” 

Payment of Guaranteed Dividends,—Jadge Grosscup on 
July 14 authorized the receivers to pay on the following da 
the usual guaranteed dividend on stock of the North Chi- 
cago Street Railway Co.—V, 76, p, 1855, 

ecticut Railway & Lighting Co.—Strike Declared Of. 
— strike of the —— trolley men, which was Mores 
16 of the refngal of the company to ta flat 

of $2 26 for a day of ten hours’ work, also * conces 


sions, was formally declared off on July 15,—V. 76, p. 880, 





— 
Dayton Covington & Piqua Traction Co. -Tegu 

ings Bank Tnvestmente.—The Banking Department of a 
State of Maine has pronounced the $450,000 first mort, bonds 
Nos, 1 to 450, inclusive, to be a legal investment for 

ings banks of Maine. The Bank Examiner makes the fan” 
ing statement regarding the company: 

It has issued and now has outetanding capital stock to 
amount of 1,150,000; that it has executed a trust mor * 
—————⏑⏑——— the lesue of $550,000: 
mortgage bonds, of which amount $450,000 has been issued ang 
outstanding; it has been made to appearto me that 
been paid in, in cash, and expended —* the property of * 
Page devt ie aéctsiog to tho amount Of sul Sondel dents 

) 
Standing.--V. 76, p. 435. SDE ROW ou 

Denver Northwestern & Pacific Ry.—Construstion,—p,, 
vid H. Moffat of Denver, who is building this road, was 
quoted during his recent visit to New York as ga: vim 

The contract to build the tunnel through James Peak for $2,500,099 
has been awarded and the work has begun. [no to 1086 no tims 
during the building of the tunnel a “ewiteh-back’’ is being built over 
the mouatain. The tunnel will reduce the distance 17 miles, 

When our short line is completed the time between fq 
Lake and Denver will be reduced from twenty-nine hours to fourteen, 
It has been repeatedly stated that the Burlington, the Rock Island 
and the Union Pacific are interested in the building of this road 
me. I deny it. The railroad is being bullt and the Yampa coal fal, 
have been acquired by me and my associates, and we have formad g 
syndicate of our own. Engines are now being built at the 
Locomotive worke at Schenectady and the steel rails have , 
dered of the Colorado Fuel & [ron Co. The road will pass threes 
ticheat territory in the country and make available to the 
nation 300 aqaare miles of anthracite and semi-anthracite 
veins are from ten to fifteen feet thick and the coal is eq 
best Pennsylvania. We can mine coal in the Yampa coal fields, 
it at half a cent a ton per mile and deliver it in Ohicago at $5. per 
thus meeting the Pennsylvania collieries We will be able to 
coal throughout the entire West and as far east as Illinois. 

In anticipation of the railroad, the Government ts selling laud 
the rate of $20 per acre and to the extent of $50,000 to $100,000 per 
day.—V. 75, p. 1147. 

East Broad Top RR. & Coal Co.—Robert S. Sei 
formerly Vice-President and General Manager of the Nevada 
Southern and subsequently receiver of its successor, the Cali- 
fornia Eastern, recently became the General Manager of the 
East Broad Top RR. and the Rockhill Iron & Coal Co.,, with 
headquarters at Rockhill Furnace, Pa.—V. 75, p. 77, 


East Shore Terminal Co.—Sold,—At the foreclosure gale 
on July 14 R. G. Erwin, President of the Atlantic Const 
Line, and Fairfax Harrison, General Counsel for the Sonth- 
ern Ry., jointly bid in the railroad for $50,000 and the cotton 
compress for $20,000, the upset prices.—V. 76, p. 1800, 

Eastern Ohio Traction Ce.—New President,— : 
Bishop will on Aug. 1succeed H, Clark Ford as Pr t. 
—V. 76, p. 704. 

Easton (Pa.) Consolidated Electric Co.—See Lehigh Val- 
ley Traction Co, below.—V. 76, p. 1248, 

Grand Trunk Pacific Ry.—Amendments.—Several amend 
ments have been offered to the bill incorporating this com- 
pany, all more or less in accordance with the general plan 
noted last week, viz: 

(1) Reducing the capital stock from $75,000,000 to $40, 

(2) adding to the directorate the names of Sir Onarles Rivers 
Lord Welby, Messrs. John A. Chittenbrock, Joseph Price ltt 
W. Smithers, all of the City of London; — that if the Gov- 
ernment shall baild from Moncton to Winnipeg, the —— 
bulid from the Government road to North Bay, Nipising J 
Gravenhurst, and to Port Arthar and Fort William, resp: 
from @ point onthe Montreal & Western Railway to Mon 
providing that no agreement between the directors and the Govern- 
ment ae ay the constraction of the Government line shall beef- 
fective until it has first been approved by vote of a majority in 
of the shareholders; (5) permitting the company on certatn cond 
to construct roadways and tramways in British — — fixing 
the western terminus of the prairie section of the main at the 
boundary of the Province of British Columbia. 

The retirement of A. G. Blair as Minister of Railways, it 
ap » was prompted by his disapproval of the to 
build from Quebec to Moncton, because it would pa the 
Intercolonial Railway. Mr. Blair favors an entire Govern- 
ment system, but as that is not — to ite being 
built from Qaebec to the Pacific Coast by a private com: 

ny, the Government guaranteeing three-fourths of the 

nds. He characterizes the project as contemplated by the 
Government as entirely indefensible, Compare V. 77, p. 88. 

Hantingdon & Broad Top Mountain RR. & Coal Co- 
Common Stock Dividend.—The company has declared & 
second semi-annual dividend of 24¢ p. c. on the common stock, 
payable July 24 to holders of record July 16. This places the 
common shares, on which dividends were resumed lest 
goed five years intermission, on a 5p. ©. basié— 

. , Pp. 1 . 

Iilinois Central RR.—New Director.—R. W. Goelet has 
been elected a director to fill the vacancy caused by the desth 
of B, F, Ayer of Chicago, The usual dividend was declared 
on Wednesday. , 

Annual Statement.—See page 144.—V. 76, p. 752. 

Kansas City Fort Scott & Memphis Ry.—Applior 
tion to List.—The New York Stock Exchange has be@ 
requested to list $1,745,000 additional 4 p. c. 
bonds, making the total listed $14,100,000, The additional 
bonds were sold last February. The report that the oom 
pany had made this week a new loan for $1,000,000 is untrue 

he report arose from the fact that a block of the bonds w# 
ina loan made by a banking house.—V. 77, p. 86. 


Keeseville Ausable Chasm & Lake Champlain RR —8old. 
Fee eee ee a eer eith « tae ® 
rgn, N. X,, nas pure ro 
coutenting it into a third-rail electric road ial extending it 
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= to Lake Placid in the Adirondacks. 


Ausable Chasm 
fom ‘port that interests identified with the Hudson Valley 
Co, are the purchasers is authoritatively denied. As to 
3 , see V. 77, p. 89. 

t Elevated RR., Chicago.—Deposits.—It was 
fale week that the reorganization committee has 
received sufficient deposits of stock to warrant its proceed- 

with a plan for justment. 
of Stock.—Personal letters asking deposits of 
with the Federal Trust & Savings Bank of Chicago 
are, it is stated, being sent to certain ho ; Others will 
verbally to deposit. Deposits are not being asked by 
income bond committee. The holders are said to be 
well pledged to united action.—V. 77, p. 36. 
Lehigh Valley RR.— on Financial Plan.— The 
1 committee appointed July 1 to consider a plan for the 
t of the finances of the company reported favorably 
tothe board on Wednesday. Final action on the matter was 
ed until a future meeting of the board, the date for 
has not been set. 
The ** Philadelphia Record” says: 
. vid 6 
apie Manges wih au ot 
to Leow 4 per cent interest. These bonds are for the purpose of 


present bonded debt, thereby tp reducing the inter- 
needs. 


3 charges, and to provide for future finan . The authoriza- 


of the new bond issue is not likely to be made for some time, at 
rn not until the financial situation is in a much healthier condition. 

erger of New Jersey Companies.—The shareholders of the 
—— » Brand RR., Lehigh Valley Terminal Ry., Green- 
yille& Hadson, Perth Amboy & Raritan, Middlesex Railway 
Go, and Pittstewn Branch Ry, will meet on July 28 to ratify 
the action of their directors in voting to merge the companies 
into the Lehigh Valley RR. Co. of New Jersey. 

Consolidation in New York.—The New York State Rail- 
road Commission has authorized the Lehigh Valley Railway 
Go. of New York to increase its capital stock from $5,900,000 
to $10,000,000, to take up the stock of leased lines in that 
State.—V. 77, p. 89. 

Lehigh Valley Traction Co.—Receivers’ Certificates,— 

L. Crawford, as Master, held on July 5 a second 
hearing touching the petition of the receivers for leave to 
igsue $100,000 receivers’ certificates with which to pay the ad- 
yances made by certain banks to meet the June coupons, and 
also to meet those paid in December. ‘ 

Payment of Charges.—The stockholders of the Easton Con- 
golidated Electric Co. received on Jaly 6 the semi-annual 
dividend of 4 = cent upon the $15 paid shares which was 
due in March last. The receivers also on July 1 paid promptly 
all the semi-annual interest then dueon the bonds of the 
system, including the Macungie extension bonds and the 
bonds of the Easton Palmer & Bethlehem Street Railway; 
algo the usual quarterly dividend of 124 per cent on the pre- 
ferred stock of the Allentown Electric Light & Power Co. 
and the semi-annual dividend of 4 per cent on the stock of 
the Allentown & Bethlehem Turnpike Co. There is now in 
default only $50,000 interest on Philadelphia & Lehigh Val- 
ley Traction bonds and $11,850 in dividends on the Allentown 
& Slatington and the State Belt Electric Street Railway 
shares; total, $61,850.—V. 76, p. 1248. 

Litchfield & Madison .—Guaranteed Bonds.—This 
company, controlled by the-Chi Peoria & St. Louis Ry., 
has retired its $500,000 of income bonds and has made a new 
mortgage to the Equitable Trust Co. of Chicago, as trustee, 
to secure $750,000 first mort 5 p. c. gold bonds, to mature 
May 1, 1938, interest payable May 1 and Nov. 1 at the com- 
pany’s office, 52 William St, Both principal and interest are 
guaranteed by the gow A Peoria & St. is. The inten 
ton is to issue only $600,000 of the bonds at the present time, 
the proceeds to be used in improving the road, laying new 
rails and building a spur to Staunton, Ill, The road extends 
from Litchfield to Madison, IIl., 44 miles. 

Los Angeles Interurban Ry.—See Los Angeles Traction 

below.—V. 76, p. 1407. 

Los Angeles Traction Co.—Purchased,—Mr, H. E. Hunting- 
ton confirms the report that the control of this company, in- 
cluding its proprietary line, the California Pacific Ry., has 
been purchased in the interest of the electric railway system 
Which he is establishing in Southern California. The road 
Will, for the present, be operated under its own name, but 
eventually will be made part of the Los ** Interurban 
Ry. (V. 76, p. 1407.) The price paid is said to have been 

785 e company operates 49 miles of track. The 


Stel interests also control the Pacific Electric Ry. Co. 


Los Angeles, Pasadena, etc , 170 miles; the Los Angeles 
Ry., 105 miles; Fresno Cit Ry., 10 miles, It is currently 
: that the control of the associated lines has been, or 
be transferred to the Southern Pacific Co., which see 
bélow.—V. 75, p. 442, 
Manhattan (Elevated) Ry.—Decision.—Justice Truax, in 
B Supreme Court on June 10, in the suit brought by Henry 
uchincloss to stop the use of the third or express track 
—3 the west side lines on the und that its construction 
Unauthorized by law, decided that the plaintiff is not 
ye to have the extra track removed, but should receive 
fries and rental damages, amounting in his case to $9,000 
and mere —— —2* pe says that it is 
consider whether the third track is a siding, 
has been claimed, or not. He further remarke: . 


It has repeatedly been held by the higher 
courts that when a com- 
Wete enforcement of a plaintiff's legal rights would work hardship 





md the d , with sl 
}- oppression on efendant, —————— ight oorre- 


7? ed bat cenit of mest sufficient to compensate the plain 
tiff for the injuries he has sustained should be awarded him. — 

In this case, to enforce the plaintiff's legal rights, if he has any, to 
have the third track removed, would im irreparable ary on the 
defendants and would curtail their ability to serve the public; while 
if the plaintiff has been injured he can be compensated for his injaries 
in money damages. 

The company, it is supposed, will appeal. The suit was 
originally dismissed by J ustice Bischoff, but a re-trial was 
ordered by the Appellate Division.—V. 76, p. 1249. 

Mexican Traction Co., Mexico City.—New Manager, Etc. 
M. R. McAdoo of 15 Wail St., confirms the report that he 
is to take charge of the management of the Mexican Traction 
Co. of Mexico City, Mexico. The company is controlled by 
Pittsburg capitalists. It is the intention to equip imme- 
diately the existing horse-car lines with trolley and to apply 
for concessions covering about 100 miles of additional track. 


Michigan Central RR.—Lease Ratified.—The shareholders 
on Wednesday ratified the new lease of the Canada Southern 
Railway.—V. 76, p.-1856. 

New York New Haven & Hartford BR.— New Treasurer.— 
Assistant-Treasurer Augustus 8S, May of Bridgeport has been 
elected Treasurer, to succeed the late W. L. Squire. Thomas 
F, Paradise was appointed Assistant Treasurer. 

Coal Traffic.—At a meeting in New York on July 10 an 
agreement was reached with the Pennsylvania, Lehigh Val- 
ley, Central RR. of New Jersey and Reading for a higher 
joint tariff on anthracite coal. The new rates, it is said, are 
practically those previously agreed upon with the Erie and 
New York Ontario & Western for coal shipped by way of 
Newburg. Asa result of the misunderstanding no coal of 
the four roads first named was shipped over the New Haven 
line from July 6 to July 10, inclusive.—V. 77, p, 87. 


Newport News & Old Point Railway & Electric Co.—No 
Amalgamation.—See Norfolk Portsmouth & Newport News 
Co. below.—V. 74, p. 1089. 


Newton ( Mass.) Street By. Co.—New Stock.—The Massa- 
chusetts Railroad Commission has authorized the company 
to issue $185,000 additional capital stock pro rata to stock- 
holders at $125 per share, to provide for payment of floating 
debt.—V. 77, p. 37. 


Norfolk Portsmouth & Newport News €o.—Consolida- 
tion Off.—The plan for uniting under this title a number of 
street railway, gas and electric light companies has been 
abandoned. General Manager Hathaway is quoted as saying: 

The organization of the company was a tentative one and based on 
the supposed saving that could be made by having one foree of 
officers. The diversity of the interests and the distances separating 
the Newport News, Hampton and Danville pro did not war- 
rant the continuance. The changes to be made be amicable ones, 
and the relations of the Williams and Alexander Brown Sons inter- 
esta are of the most pleasant character. The 
the inability of marketing the securities are wholly unfounded as the 
company never sold nor even attempted to market securities. 


Committee.—A committee consisting of Austin Lanahan 
of Alexander Brown & Sons, Baltimore; R. Lancaster Wil- 
liams, of John L. Williams & Sons, Richmond, and Gusta- 
vus Oberof Baltimore will attend tothe dissolution of the 
company. None of the securities was sold to the public. 
—V. 75, p. 442, 

Norfolk Railway & Light Co.—See Norfolk Portsmouth & 
Newport News Co. above.—V. 74, p, 1197. 


Northern Pacific Ry.—FProspects.—President Mellen, who 
a York this week, is quoted substantially as 
‘ollows: 


Crop prospects upon the west end of the Northern Pacific are about 
20 per cent off as com with last pene. The crop is being har- 
vested and may be said to be ont of reach ef furtherdamage. Upon 
the east end of the line, especially in the Red River valley, the situ- 
ation is off as compared with last year. The crop was affected by the 
drought to some extent—the recent rains did not wholly relieve the 
damage. The crop, therefore, is not yet secure and later reports may 
show still farther damage. I should estimate the North Dakota wheat 
crop from present advices about 15 per cent off from last year. 

Notwithstanding the reduction in wheat ery 2 to be moved, the 
general development upon the line is such that there will be a larger 
increase in earnings both 38 and net for the year ending June, 1904, 
over the year jast closed. © wheat governs the purchasing power 
of farmers and merchants, the percentage of revenue derived by the 
roads for transporting rye, oats, barley, lumber and 


normal conditions, much more profitable than that —2 — 
movement of the farmers’ ataple crop. I am that the fiscal 
year, which began July 1, will prove a record-breaker for the North- 
ern Pacific Ry. Co.—V. 76, p. 331. 

Northera Secarities Co.—Mr. Hill's Prediction Fulfilled, 
—President James J. Hill in Aagust last predicted that the 
gross earnings of the roads controlled by the Northern 
Securities Co,, which for the year 1901-02 gated $1383,- 
104,818, would for the year ending June 380, 1903, exceed 
$150,000,000. Itis interesting to note that this prediction 
has been fulfilled, and that the aggregate earnings of the 
Great Northern, Northern Pacific and C. B. & Q reached a 
total of $151,554,691, an increase for the year of $18,449,878. 

Pnoapects.—See Northern Pacific Ry. above.—V. 76, p. 1356. 

Norwich (Conn.) Street Sailway.—Sale.—A press dis- 
patch announces that Tucker, Anthony & Co, of Boston have 
sold the control of this eg to Stillman F. Kelly of 
Cambridge, Mass.—V. 76, Pp. 1 1. 

Old Dominion Street By.—See Norfolk Portsmouth & 
Newport News Co. above.— . %6, p. 849. 

Pennavivania RR.- Receives Payment.—The 
Speyer-Kubn, Loeb syndicate yesterday received payment 
for their services in connection with the new stock issue, the 
commission being 23¢ p. o. of the subscription price of the 
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stock offered, two-fifths of this to the managers (V. 
76, p. 1198). The syndicate has been allotted rata 
about 82,500 shares of Pennsylvania RR. stock (a @ over 
2 cent), which were mostly acquired through use of 
. te” purchased in the open market.—V, 77, p. 87, 


Pere Marquette RR.—Approved.—The shareholders at the 
meeting on Wednesday ratified the action of the directors 
relative to the Lake Erie & Detroit River division bonds. 
Compare V. 76, p. 1856 and V. 77, p. 89. 

Perry — RR.—Foreclosure Sule. -The Real Estate 
Trust Co. of Philadelphia, as trustee, has brought suit to 
foreclose a mortgage on this 22-mile road, extending from 

mn, Pa., to Landisburg, Pa., 22 miles. 

Reading Company.—Dividend of 2 P. C. on First Preferred. 
—The directors on —— declared a semi-annual divi- 
dend of 2 p. c. on the Ist pref. — able Sept. 10. This 
action was taken earlier than us uss the August 
meeting will be omitted. The semi-annual dividend paid 
last September was only 1 p.c. on account of the coal strike; 
last March 2 p. c. was paid.—V. 77, p. 88. 

Rock Island Company.—See Kansas City Fort Scott & 
Memphis Ry. above.—V. 76, p. 1408. 

St. Louis & San Francisco RR.—See Chicago St. Louis 
Memphis & New Orleans RR. above. 

Bonds.—See Kansas City Fort Scott & Memphis Ry. above. 

Application to List.—The company has applied to the New 
York Stock Exchange to list $4,521,000 additional 4 per cent 
ee mortgage bonds, making the total listed $52,707,- 


Securitics Acquired.—The company, we are informed, has 
acquired allthe stock and bonds of the Ozark & Cherokee 
— RR. See page 107 of InvEsToRS’ SUPPLEMENT.—V. 

» P. 98, 

San Antonio & Arausas Pass Ry.—Meeting, Etc.—The 
shareholders will meet Aug. 15 toauthorize a charter amend- 
ment to cover the Brownsville extension and the reduction 
of the capital stock from $5,000,000 to $1,000,000. A con- 
tract has been signed providing for the of the ex- 
tension from Alice to Brownsville, a distance of 150 miles, 
within eight months’ time from July 20. The line, it is ex- 
pected, will be opened for business within a year’s time. The 
Attorney-General of Texas bas brought suit to compel a sev- 
erance of the close relations heretofore sustained with the 
Southern Pacific Co.—V. 77, p. 90. 

San Pedro Lo; Angeles & Salt Lake RR.—Ninety-nine- 
year Lease of Terminal.—The formal notice as to the taking 
over of the lines recently purchased ‘says: 


This com having acquired the of the 
Oregon Bhort Line BR. Go. south oe southern yard © of Balt 


© City, known as Sones. and west of the western limit of Salt 


Lake , at the west b ’ of the Jordan River, and aving loased for 
8 of ninety-nine the right to occupy jointly with the 
on Short Line BR all of its Salt Lake City yard and yard 


at midnight July 7, 1903, take mof and oper- 
ate. the property te and use jointly the property leased. —V. 

Southera Pacific Co.—Temporary Loan.—See Union Pac- 
ific RR., below.—V. 76, p. 1409. 

Southern Pacific Terminal Co. of Galveston.—Increase of 
Stock.—This company on July 11 increased its capital stock 
from $1,010,000 to $2,000,000. 

Texas Southern Ry.—Bonds,—The Texas State Railroad 
Commiseion is ——— to have approved the proposition to 
issue $199,000 tional bonds on new track.—V, 76, p. 159. 

Tifion Thomasville & Gulf BRy.—Sold.—See Atlantic & 
Birmingham RB. in last week’s CHRONICLE, 

Union Pacific BR.—Temporary Loan,—The following an- 
nouncement was made on Wednesday. ‘‘Tne Union Pacific 
RR. Oo. for the purpose of finan requirements of affiliated 

companies, has sold $10,000,000 14¢-year 5 p. c. notes. The 
Union Pacific has an excess of funds from its own earnings, 
but has deemed it well, under ailing conditions, to avail 
of ite credit for the benefit of its affiliated lines, the surplus 

of which, it is expected, will provide for the bulk 
of these advances.” The notes, it is learned were taken at 
9644 by a syndicate represented by Kuhn, Loeb & Co., and 
largely componed of ae See The loan was over- 
subscribed, the allotment g only abont 50 p.c. of the 
amount applied for. 

The notes are for $5,000 each, interest payable Feb, 1 and 
Aug. 1, and are due Feb, 1, 1905, without option of earlier 
redemption. They are secured by deposit of $18,500,000 
Oregon Short Line 4 p.c. and participating bonds. The 
members of the underwriting syndicate have an option on 
these bonds at 924¢ and interest, but the option does not pass 
with —— of the certificate, but remains with the original 
subscri ,’ 

None of the proceeds will be used by the Union Pacific 
itself, the greater part, it is understood, being for the Southern 
Pacific Co, in payment for new acquisitions and new con- 
struction and to consolidate advances already made to it by 
ye 

ve of the compan BS: 

fb 8 

unincumbered in ite op The sale of bonds at the present time, 
t it be, could only be effected at asacrifice, 
rrowing more or less, when, as now, 


sell their bonds at @ reasonable rate. What the 
mentioned are I do not care to divulge at 


time, 
WG anagerted thet 0 part of the now loon ma be used in 
connection with the Huntington traction plans in Los 





Angeles, Cal., but no offisial confirmation of thig can be 
obtained. See Los Angeles Tractio2 Co, above.—V, 76, p, 1 


Wabash RR.—Greater System.—George J. Gould, 
been inspecting the Gould roads, is quoted by the —E 
Dispatch” as follows: 


It is our purpose to weld the Wabash roads into one gra; 
before long that will reach from Ogden. Utah, and El Paso Pts 
Mexican border, on the west, through Kansas City, 8t. Louis, Pitta. 
burg, to Baltimore. We intend to make the latter city our seaport on 
the Atlantic. Wedo not intend to go to New York. Thére ig more 
eclat in a trunk line into the metropolis, of course, but it is too @xpen- 
sive as a freight-exporting . timore is the best port on the 
Atlantic for the exporting of such commodities as will make up our 
tonnage—coal, grain and packing-house products. 

We have not completed the detailed plans for our final system, but 
it is our purpose to have one grand system, with Pittsabd On the 
main line, from Utah to Baltimore. The Kanawha route will be useq 
as an alternate, but the main line will be through Pittabur 

We have immense tracts of coal, but I do not think we shall ming jt 
ourselves. Our business is operating a railroad, and I believe our 

lan will be to lease tracts to operators gnd companies much as way 

one by the Flat Top Association in the Pocahontas region. We ar 
after the tonnage and can secure itin that way to a better ad 
than if we were mining the coal ourselves. © bought the coal to 
sure this tonnage. Weexpect to ship immense quantities of coal to 
Baltimere. Baltimore has splendid advantages that have been over. 
looked. New York is too costly, and besides that, for some {t 
is im ble to load the vesseis direct from the elevators and 
The lighterage ie a costly item. In grain itis 60centsaton. At Bal- 
timore it is nothing, as the vessels are loaded direct from the éleya. 
tors connected with the railroads. 

Mr. Rameey has done excellent work in rebuilding the Wheeling & 
Lake Erie. We made 60 miles an hour without trouble and the road 
Was smooth and easy. 


In the “Pittsburg Gazette” he is quoted as below: 


There is much yet to be done in improving the Western Maryiang, 
Grades must be cut down and there will be several! years of 





rich field for excursion traffic will be — up 
field district, which at present is more or isolated. 

Another authority quotes him as denying that he intends 
= make the system extend from ocean to ocean, and as say- 

8: 

“Within eighteen months we shall have our lines completed and in 
operation from the Atlantic tidewater to Salt Lake. By the first of the 
year there will be a clear block from Pittsburgh to Toledo, and then 
pagent alg —— 
outlet to tidewater from Chicago.” as 

Circular letters have been issued by President Patterson 
of the Pittsburgh Carnegie & Western for bids by July # 
for the construction of 87 miles of road into Green county, 
Pennsylvania. Contracts will be let the first week in An- 
gust. V. 77, p. 88. 

Washington Baltimore & Annapolis Electric Ry.—Re 
ceivers.—Upon application of the Cleveland Construction 
Co., Judge Morris at Baltimore on July 12 appointed James 
Christy Jr., of Akron, Ohio, and George Williams of Balti- 
more, receivers for the railway company. Director W. H. 
Lamprecht of Cleveland is quoted as saying: 

When the proposition was underwritten, there was * reason to 
believe that ample funds had been provided for the building of the 
road. Messrs. Everett and re were subscribers for a very con 
siderable portion of the securities. Had * id their subscriptions 
the company would be in a flourishing condition. The public is well 
aware of the financial troubles of these men. They have not paid 
their — and the original financial plan is thus inadequate. 
A new financial plan has been prepared, t will 
before it can be signed up and funds provided thereunder. In the 
meantime, to save the property for its creditors and those who have 
invested in ite securities, a suit has been and the property 
placed in the hands of a receiver.—V. 76, p. 920. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American District Telegraph Co. (of New Jersey ).—Hold- 
ing Company.—This company, incorporated in New Jersey 
in November, 1901, has uired control of some forty-e 
district — | companies, operating, we are informed, in 
every city and town of 4 imporcance in the United States 
except New York City. The authorized capital is $10,000,000, 
in 100,000 shares of $100 each, of which 95,000 shares are out 
— J — no bonds. A quarterly dividend of 1p. c. is an- 
nounced payable July 22. This is the second dividend, num- 
ber one having been pald in April, The company did not 
begin business until Dac. 1, 1902. 

bert C, Clowry, President of the Western Union Tele 

graph Co,, is President of the American District Tele 

raph Co, of New Jersey. The latter has a 25-year con- 

ract with the Western Union for the collection and deliv 
of messages, where uniformed messengers are fot 
and is also engaged in all classes of electrical protective ser- 
vice, such as burglar and fire alarms, night-watch and 
service, etc, The Secretary is G. R. Johnston and Treasurer 
M, T, Wilbur, See V. 76, p, 268, 

American Light & Traction Co..—Status,—The deal by 
which this company’s interests were to be leased to the 


United Gas Improvement Co. has, we are informed, beet, 


definitely declared off.—V. 76, p. 1194. 

American Stogle Co.— Organized — Acquisitions.—This 
Company, whose certificate of incorporation was at 
Trenton, N. J. on Feb, 14, and whose stock was increased 02 
May 16 to $11,976,000, divided into $976,000 7 p. c. cumulative 
preferred and $11,000,000 common stock, completed its pet 
manent organization on Wednesday. 3 

The stock of the company is largely held by or in the ia 
terest of the American Tobacco Co., the American 
Co., the Continental Tobacco Co, and the Consolidated 2¢ 
bacco Co, These four corporations have sold to the 2e¥ 
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their entire stogie and toby manufacturing busi- 
American Stogie Co, has also purchased the entire 
pend issue of the U. 8. Cigar Co. and has bought from the 
stockholders of the same corporation the entire issue of its 
atockand a large majority of the preferred stock. 
The output of the new company, it is estimated, will reach 
the total of 700,000,000 stogies a year. The following direc- 
tors (and officers) have been elected: 
r0.M. Logue (President), H. W. Cobb (First Vice-President), 0. O. 
‘seoond Vice-President), H. D. Kingsbury (Treasurer), W. D. 
(Secretary), George B. Hanford, Samuel Bailey Jr.. E. M. 
= E. A. Kitzmiller, S. E. Moorhead, A. Schneider, R. E. Christie, 
J, B. Oobb and R. M. Oo. Glenn. 
The U. 8. Cigar Co. owns many important plants, includ- 
some of the largest stogie factories in the world, having, 
it is said, aD output of about 250,000,000 stogies a year, 
V, 75, p. 848.—V. 76, p. 1145. 


te Gas Co. of Delaware.—Plan.—A plan of reor- 


Bay Sta 
D 
— provide for a reduction of the capital stock from 
000,000 to $26,000,000, the par value of the new shares 
to be $10 instead of $50 as at present. Further details it is 


aaid are as follows: 
f 33 te hare will be levied the stock, 
— apon cach ——— stock tarned in ander the phan 
The terme provide that one share of the new stock shall be issued in 
exchange for three shares of the old stock and $1 in cash. Itis also 
to purchase an electric light company to be consolidated 
the Bay State Gas Company. 

reorganization movement is made in behalf of independent 
so dated tnt 
ibe. a which is put forward to insure the equity of stock- 

po the property. 

The securities through which the company had an equity 
in the Boston gas situation were purchased at foreclosure 
gale by the Massachusetts Gas Companies last February 
(V, 76, p. 884). The present plan, apparently, is based on a 
hope of reopening the foreclosure suit.—V. 77, p. 39. 

Carpenter Steel Co.—Stock Offered.—A circular signed by 
Treasurer Lewis Gregory says: 


The company having been duly authorized to issue 15,000 shares of | 49 


cumulative 6 p. c. preferred stock of the par value of $100 each, neing 
both as to ——— and dividend, proposes to sell at par 

4,621 shares thereof (there being 14,621 shares of common stock 
issned and outstanding), and hereby offers to each stockholder of the 
company the privilege of purchasing at par a number of shares of said 
ed stock equal to the number of shares of common stock held 


such stockholder on the 8th day of July, 1908. The right to — that th 


said preferred stock will expire on the 20th day of Juiy, 1 
Applications for preferred stock should be sent to the company, No. 1 
Broadway, New York City. 

Total authorized stock issue $3,500,000, of which $1,500,000 
is preferred ; no bonds. John C, Barron is President. The 
plant is located at Reading, Pa.; its annual capacity is 9,000 
gross tons of crucible steel ingots and 25,000 tons of rolled 
andforged products, The proceeds of the new stock will be 
ee pay the floating debt and for additional working 
ca 


Cincinnati (0.) Gas & Electric Co.—Deal Off.—See United 
Gas Improvement Co,, below.—V. 76, p. 1194, 1087. 

Claflin (H. B.) Co.—Statement for Half-Year.—The earn- 
—* for the 6 months ending June 30, 1908, compare as fol- 


6mos.to Net 
p08. gson bbe 
1908... 317,377 142,125 
1901... 308,097 142,125 
President Claflin says: 


Our percentage of profit during the it season was exceptional! 
mall. Our sales of woolens for ontumn anitve are much larger than 
pp hy and the outlook for general business is quite as favorable 
inthe 


Dividends 
on pref. 
$142,125 


Dividends. Balance, 

on com. 5 surplus. 
(4) $153,164 »705 $1,240,761 
(4) 153,164 2,088 1,215,160 
(4) 153,164 7,808 1,140,905 


manufactures of that staple.—V. 76, p. 157. 

Clairton Steel Co.—Mortgage.—In connection with the 
parchase of additional coal lands in Luzerne township, Fay- 
ette County, Pa., the company, it is stated, has filed a mort- 

~~ $1 —8 w 

gain Reported.—While the officials of the United 
States Steel Corporation are not prepared to confirm the re- 
nobel generally accepted as a fact that the sale of a large 
in the Clairton Steel Co. to the United States Steel 
Corporation, which was supposed to have been closed last 
, has at last been consummated. The Pittsburgh ‘“‘Ga- 
says: ‘‘Negotiations have ended with the signing of 
bad rs by all parties interested, including the Crucible 
the Clairton concern. The United States Steel Corporation 
the Crucible Steel Co. $4,000,000, and the Oliver & Sny- 
interests pay $2,000,000. The Steel Corporation receives 
one-half of the shares of the Clairton Company, the Oliver & 
er interests one-fourth and the remaining one-fourth is 

till held by the Crucible Steel Co. The values on which the 
al 2 made are based on the original cost and interest for 
News Bureau” of July 16, in a long statement regarding 
re tion, announces that the cash involved is to be 

- not to the Crucible Steel Co, but right into the treasur 

the Clairton Steel Co. to y for completing the plant, an 

working capital.” See V. 76, p. 975, 487. 

Consolidated Lake Superior Co.—Bonds Offered. —Stock- 

holders of record July 9 are offered the privilege of subscrib- 
till and including Ang. 10, at the Commercial Trust Co., 
gold for $12,500,000 80-year 4 p. c. collateral trust 
bonds in the proportion of $1, bonds for each 


which it is stated will be announced shortly is | g500 


though the high prive of cotton temporarily curtails trade of 


. of America, which owns all of the capital stook of | 


vestments made by the Clairton Co.” The ‘'Philadel- | bee 





80 shares held by them respectively, payment to be made at 
the rate of $600 for each bond of $1,000. An advertisement 
says: 

These bonds will be dated Aug. 1, 1903, and will bear interest at the 
rate of 4 per cent per annum from date of payment and will be se- 
cured by the stocks of all the subsidiary companies of the Consoli- 
dated Lake Superior Co. and by mortgage bonds of these subsidiary 
companies. The peoperty thus pledged as collateral represents a cash 
investment of more than $25,000,000 in completed undertakings that 
are now either vperating profitably or ready for operation. 

All subscriptions will be conditioned upon the entire iseue of bonds 





* | being taken, and if the entire issue of bonds shall not be taken the 


amounts paid by subscribers will be refunded. The $12,500,000 of 
bonds now offered are part of an authorized issue of $15,000,000, the 
balance of which will be reserved for future use. The p s of the 
sale of the present issue of $12,500,000 of bonds will be used as fol- 
lows: For repayment of oe loans, $5,050,000; for the dis- 
charge of current indebtedness, chiefly on construction accounts, and 
for working capital, $2,450,000—$7,500,000, 


The estimated net earnings for the year beginning July 1, 1903, 


figured upon the most conservative basis, will amount to more than 
bs ey eed while the interest on the present issue of bonds will be only 


See further facts in V. 77, p. 91. 


Consolidated Tobacco Co.—See American Stogie 
above.—V. 77, p. 39. 


Crucible Steel Co. of America.—See Clairton Steel Co, 
above,—V. 76, p. 975. 


Dominion Iron & Steel Co.— New Bounties Proposed.— 
The Canadian Minister of Finance has introduced into the 
Dominion House of Commons his resolutions respecting the 
—— on iron and steel. They are substantially as 

OUOWS: 

The Governor in Council may authorize payment of the following 
bounties on the undermentioned articles manufactured in Canada 
from steel produced in Oanada, from ingredients of which not less 
—* » a Aue ofthe weight thereof consists of pig iron made in 

On rolled, round wire rods, not over %3 inch in diameter, when sold 
to wire manufacturers for use in making wire in their own factories 
— a bounty of $6 per ton (now on free list.) 


les, tees, channels, beams, joists, girders or 


ang) bridge 
building or structural rolled sections, and on other rolled shapes not 
round, oval, equare or flat, weighing not leas than 35 pounds per 
lineal yard, and also on flat-eye bar blanks, when sold for consump- 
tion in Canada, a bounty of $3 per ton (now subject to a duty of 


On rolled plates not less than 30 inches in width and not less than 4 
inch in thickness, when sold for consumption in Canada for manufac- 
—— purposes for which such plates are usually required, and not to 
include plates to be sheared into plates of less width, a bounty of $3 
per ton (now subject to a duty of 10 p. c.) 

That Chapter 8 of the Statates of 1899 be so amended as to provide 

© bounties on steel and iron authorized by Chapter 6 of the 
Statates of 1897 shall be continued until June 30, 1907, and that the 
rates of such bounties shall be as follows: 

From July 1, 1908, to June 30. 1904, both inclusive, the bounties 
shall be 90 per cent of the amount fixed by the said Chapter 6 of the 
Statutes of 1897. 

From July 1, 1904, to June 30, 1905, 75 per cent thereof. 

From July 1, 1905, to Jane 30, 1906, 55 per cent. 

uly 1, 1906, to Jane 30, 1907, 35 per cent. 

The Government decided not to treat the Newfoundland ore as a 
domestic ore in regard to the duties payable, although the Dominion 
Tron & Steel Co. made an application to that effect. 

In view of the foregoing, the directors of the Dominion 
Iron & Steel Co. have decided to apply the proceeds of the 
$1,500,000 new bonds to the completion of the wire, rod, rail 
and structural steel mills.—V. 76, p. 1410. 

Edison Electric Illuminating Co. of Boston.— New Stock. 
—The Massachusetts Gas & Electric Light Commission has 
authorized the company to issue 20,000 new shares, at $200 a 
share, for the purpose stated in V. 76, p. 1803, The new 
stock, it is stated, will not be issued until early next year, 
and then only a small part.—V. 76, p. 1303. 

First National Brewing Co. of McKees Rocks, Pa.—Bonds 
Cffered.—This company, with offices in the Lewis Block, Pitts- 
burgh, has recently been offering for sale $200,000 of 15-year 
first mortgage 6 per cent gold coupon bonds, in denomination 

$500 each; Safe Deposit & Trust Co. of Pittsburgh, mort- 
gage trustee. The company is incorporated under the laws 
of msylvania, with ,000 capital stock, and began busi- 
ness in May, 1902; capacity 150,000 barrels per annum. J.C. 
DeNoon is President. 

Louisville (Ky.) Gas Co.—Dividend Increased.—A semi- 
annual dividend of 3 p. c, has been declared, thus putting the 
stock on a 6-p.-c. basis in place of 5 p.c. as heretofore. 
Stock, $8,600,000; no bonds. See V. 77, p. 92. 

Manhattan Telegraph Co.—Called Bonds.—Seven of the 
first mene bonds, viz., Nos. 9, 25, 43, 67, 110, 188 and 140, 
were payable July 1 at the office, No. 124 Water St., this city. 
—V, 73, Pp. 1857. 

Michigan Tele phone Co.—Sale Ordered.—Judge Swan, in 
the United States Circuit Court at Detroit on July 15, ordered 
the foreclosure sale of the property.— V. 77, p. 40. 

Mutual Electric Light Co. of San Francisce.—Bonds.— 
This company proposes to issue $400,000 5 per cent 30-year 
bonds to provide for extensions and additions. 

Nebraska City Packing Co.—Mortgage.—A mort has 
m made to the American Trust £ Savings ‘Bank of 
Chicago, as trustee, to secure $650,000 bonds due June 1, 1913, 
to be issued for funding and refunding. See V. 70, p. 180. 

New England Cotton Yarn Co.— sits. —Kidder, Pea- 
pes & Co, announced on Wednesday that more than 94 per 
cent of the preferred stock and over 80 per cent of the com- 
mon stock had been ** in accordance with the plan of 
reorganization. The ton Stock Exchange has struck the 

referred stook from the list and admitted Kidder, Peabody 

Company’s receipts for the preferred stock for quotation 
on the unlisted sheet. The common stcck was never listed. 


Co. 
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Payments Called,.—The reorganization committee has called 

for payments as follows: 
The preferred stockholders who agreed to a payment of $30 per 
chare 58 y $15 on or before. Aug. 17, 1903, and @15 on or before 
red stockholders who to a payment of $40 per share 


m on or before Aug. 17 and $20 on or before Sept. 17. 
a hen holders must pay $5 on or before Aug, 17 and $5 on 


or before Sept. 17.—V. 77, p. 40. 

North American Fisheries.—Iesue Reduced:—The order 
made in the Federal Court authorizing Receivers Thomas J. 
Gorman and John H. McGraw to issue $150,000 of receivers’ 
certificates has been vacated and a new order has been made 
which authorizes the issuance of $50,000 receivers’ certifi 
cates.—V. 77, p. 92. 

Pope Mannufactaring Co.—Oficere.—The following di- 
rectors are announced : 

William A. Read, Oolgate Hoyt, F. 8. Smithers, G. F. Crane, Albert 
A. Pope, A. L. Pope, George Pope, Charles Hayden, 8. C. Winslow and 
G. T. Hollister. 

Colonel Albert A. Pope is President ; George Pope, Treas- 
urer; Paul Walton, Secretary, and Albert L. Pope, Vice- 
President. No date has been fixed for taking over the plants 
of the American Bicycle Co,, the Court having yet to decide 
what preliminary stepe (foreclosure sale or other) are 
necessary. The personal property has already been acquired. 
—V. 76, p. 977. 

Railway Dry Refrigerating & Ventilator Co.—See Stor- 
age Power Co, A 

Standard Rope & Twine Co.—Interest to be Paid.—The in- 
terest on the first mortgage bonds is advertised to be paid as 
usual on August 1,—V. 77, p. 93. 

Storage Power Co.—Plan.—Secretary Edward Barr an- 
nounces that the agreement between the company and the 
Railway Refrigerating & Ventilator Co. is ready for 
signature, ‘The Refrigera Company will issue its stock 
to the extent of 50 per cent in exchange for Storage Power 
stock, deposited along with an assessment of $1 per share 
with the Corporation Trust Co. of New York on or before 
July 21,”—‘‘Journal of Commerce & Commercial Bulletin.” 
—V. 16, Pp. 984. ¢ 

Susquebanna Iron & Steel Co.—No Dividend.—The semi- 
annual dividend has been finally passed.—V. 75, p. 398. 

United Gas Improvement Co.— Deals Not Consummated,— 
It was ann 1 on Wednesday that on account of legal 
diMiculties the negotiations for the control of the gas, elec 
tric tight and traction interests of Cincinnati and vicinity 


had been abandoned. See also American Light & Traction | 5; 


Co., above.—V,. 76, p. 1412, 

U. 8. Cigar Co.—Sale.—See American Stogie Co. above, — 
V. 75, p. 848, 

United States Cotton Duck Corporation.—Eepert Exam- 
tnation—Income Bonds,—The Audit Company of New York, 
at the request of the special committees of the re-adjustment 
managers, is making an examination of the books of 
the two cotton duck companies, including the books of the 
various mills of both companies, The re-adjustment man 
agers believe that the interests of the income dholders of 
the Mt. Vernon-Woodberry Cotton Duck Oo. will be best 
served by awaiting the report of the Audit Company, and 
they therefore suggest to income bondholders not to deposit 


Opposttion,—The income bondholders’ committee of the 
Mount Vernon-Woodberry Cotton Dack Co., J. Henry Fer- 
guson, Chairman, announces that it does not approve of the 
poe g * recently put forth by the re-adjustment managers, 

—* 


— action — company is such Seas nome re Sdjostment of ts 

necessary. Oi) rpose 
intelligently acted upon until more sccerete infedmation to to the af. 
taira of company has been obtained. To obtain auch information 
and protect their interests in such readjustment the co-operation of 
income bondholders is —— uired, Income bondholders 
who are not eatisiied with plan may deposit their bonds with the 
Colonial Trast Co, of Baitimore.—V. 77, p. 93. 

United States Leather Co,—Small Deposits.—The “Boston 
News Bareau” says: ‘‘We understand that only one fifth of 
the ontetanding preferred stock has been deposited under the 
plan in exchange for beneficiary receipts.”—V. 77, p. 41. 

United States Shipbuilding Co.—Trust Company's Hold 
ings ted,—The directors of the Trust Compary of the 
Republic have voted to deposit with the Sheldon reorganiza- 
tion committee the bonds owned by the trust company. This 
gives to the committee a majority of the bonds, e time 

or deposit of securities will expire July 27, 1908, After said 
date no deposits will be received except upon such terms as 

may be prescribed by the Committee, See V. 76, p. 1412. 

Appeal,— Judge Kirkpatrick, at Trenton, N. J,, on Thurs- 

, Signed an order granting the company permission to 

to the United States Circuit Court of Lg ew from 

rroceedings under which ex-Senator James ith was 

4 receiver, It isdenied that the Court had the right 

under the statutes of New Jersey relating to insolvency to 
assume jurisdiction, and it is claimed that there is no evi 


dence on record of insolvency on the part of the corporation. 
Bee “New Fork Times” of eda an ° - 


, Ete,—The properties of the subsidiar 
fesint osgupination of the United States Shipbnild- 
J vero acqnired by leased back to the 


inal “companies ths ofa of the arlo i 
, various companies 
ting the rental, leases were made to 

year with & proviso that on five days’ notice they eonld be 





terminated, The receiver gave this notice on July 9 the: 
—— Steel * alone ae not a 

reorganization comm: opposes action 
mental to the interests of all concerned, the plants 
necessary to the operations of the constituent Companies, 
each of which is engaged in construction. 

Receivers bave been appointed for the local plants in Delg. 
ware and Connecticut. Judge Putnam in Maine decidea 
that the usual notice of the —— should be given, ang 
set the hearing for next Tuesday. 

Opposition. —The protective committee of the first 
gage bondholders, consisting of Roland R. Conklin 
Broadway), Max Nathan and Jacob W. Mack, has sent ont 
a detailed circular asking for deposits of these bonds on the 
ground that the plan of the Sheldon reorganization committes 
does not accord the bonds fair treatment. The co 
claims that the first mortgage bondholders should be 
to participate in the cash contribution and in the receipt of 
new securities on the same basis as the Schwab bonds, w 
they say are now alone considered, See “New York Time’ 
of yesterday, The depositary is the United States Mortgage 
& Trust Co. 

Expert Examination.—The receiver has appointed the 
Audit Company of New York to make the examinations 
called for by the Court.—V. 77, p, 41. — 


United States Steel Corporation.—Reported Purchage,— 
S2e Clairton Steel Co. above.—V. 77, p. 87. 


United States Telephone Co.—Stock Offered.—Clande Ash. 
brook-of Cincinnati is offering at $90 per $100 share $500,009 
(total authorized issue) of this company’s new 6 p. c. cumy- 
lative preferred stock; dividends quarterly (January, ete), 
An advertisement says: 

This company does not operate telephone exchanges, but connects 
382 independent ao ae and derives its earnings from 
long diatanee tolls. italization—5 p. 6. bonds outstanding (V. 73, 
p. 1258), $1,865,000; . & preferred stock (this issue), $500, 
common stock, $2,000, . The bonds issued represent 85 p. o, 
actual cost of construction. The preferred stock issue ts for the pur 
pose of extending the company’s business by connecting with addi: 
tional telephone exchanges and country toll lines not now reached by 
the United States Telephone Oo. For example, connection will be 
made with Buffalo at once.from which point east there is an un- 
broken line of independent telephones as far as Yonkers, N. Y, 

The company furnishes long-distance service, connecting 382 inde 
pendent telephone companies, —— 467 separate telephone 
changes. The territory served covers the entire State of Ohio, 
ern Michigan, Eastern Indiana, Western Pennsylvacia, Northern West 
Virginia and Northern Kentueky. The property comprises 
miles of wire and 2,800 miles of poles. The company, through ite ex. 
changes, reaches 130,000 independent telephones, including 23,000 
farmers in the State of Ohio. The company has 99-year contracts 

th each of the 382 telephone companies which are exclusive * 
do not permit any competitor to use. Through its connection wi 
Pitteburgh and Erie the U. 8. Telephone Oo. reaches 40,000 tele 
— in Pennsylvania. uly 1, 1903, an amount equal 

3 6-10 p. o. of the actual cost of construction as shown by the com- 


pany’s books will be charged to operating expenses annually for de 


preciation. This amount compounded creates a sinking fund 
ficient to retire the entire bonded debt prior to maturity. For the 
months ended April-20 the gross earnings were $119,950; net, 4 
409; fixed charges, $32,628; surplus for stock, $17,781.—V. 77, p. 

Univeraal Tobacco Co.—Dissension.—Stockholders Edwin 
A. McAlpin of Ossining, N. Y.; Joseph Tiernan, Jackson W, 
Rhoades, Edward C. Babcock and Charles M. Allaire of New 
York City, and William D. Judkins of Pelham Manor, N. Y,, 
on July 15 applied to the Court of Chancery at Trenton, N. J, 
asking for the appointment of a receiver for the com 
the ground of mismanagement. The complainants a 
the voting trust as being contrary to the laws of the State of 
New Jersey, and charge that President Butler has sought t 
sell a large amount of treasury preferred stock at $3 a share, 
and has created a large floating debt which he is proposing 
to fund with bonds on a basis of $100 bonds for each $75 in 
debtedness, 

President Butler has given out a statement in which he 
makes counter charges, and says that he has received no 
salary since the organization of the company, and has loaned 
to the company, in addition, large sums of money, which is 
still owing him. See “New York Sun” of Thursday; also 
a later statement in ‘‘New York Tribune” of yesterday, 
hearing on the application will be held Aug. 3, 

Mortgage.—The mortgage recently aoe to the Union 
Trust Co., as trustee, secures $1,000,000 of 6 p. c. gold 
dated daly 1, 1908, and due July 1, 1913; denomination, § 
and $1,000 each. The mortgagecovers the plant and appurte 
nances and tobacco manufactured and uomanufactured now: 
at 607 Greenwich St, and 215 West 20th St., New York; inthe 
city of Lynchburg, Va., and elsewhere; also the 
property, including the following trade-marks: 


Pall Mall, St. Leger, Silko, ti traight, Sovereicn Little 
3 —13 Natural bape 1 Tavena Gaiege, Silko Gold Lipa, 
Piceadilly White Seal, Piccadilly Yellow Seal, La Marquise, Red Sat, 
— olace, Real Diamond, Caravel, Umbelong and Premis.—Y: 

+d. 41, 

Wolverine Portland Cement Co.—Dividend.—A dividend 
of Bp. c,, was paid July 1 on the $1.000,000 capital — 
The January dividend, it is sald, was 8 pc, Alex. I, Mc 
O. P, Collins and other Detroit men are interested, 





— 
ee 





—The Equitable Trust Company of Chicago is offering 
blocks of from $25,000 to $100,000 each of the bonds of the 
Cicero Gas Co., Northwestern Gas Light & Coke Co., 8 
ern Indiana Ry, Co, and North Shore Electric Co. 

—The Merchants’ Loan & Trust Company of Chicago bas 
issned a civoular offering for sale blocks of bonds of variou 
high-class iesues. 
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3 1 COTTON. 
The Commercial Times. Fama Nigut, July 17, 1908, 
ane | sam fe Soh —— 

A m 5S given . For the week 

COMMERCIAL Serve this evening the total recet have 6004 bale 
Feway Nieut, July 17, 1908. | against 14,832 bales last and 19,558 bales the previous 
a moderate volume of new business has been | week, making the total rece since the ist of Sept., 1902, 
Only by first hands in most lines of trade, the 7,631,689 bales, against 7,407,846 bales for the same cence of 
eport being of — — quietness, Con- | 1901-2, showing an increase since Sep,1,1903, of 214,293 bales. 

however. in an _ active fall season appears , : 
dere fairly general, and in a few instances there at. | See. 
peen reports of some contracting by the larger 
we against their prospective requirements, Seasonable 
weather conditions throughout the country have been favor- 
able for the distributing business, an active retail trade being 
the general report. The sugar business, which was unfavor- 
influenced by the cold, wet weather of June, has be- 
one active at advancing prices. Hesitating markets have 
continned to be * for — = *8* and — a 
ied, Crop prospects bave been quite generally 
—— the ook aud cotton crops being reported as 


— on the spot continued io meet with a slow sale early 
in the week and prices sagged. On Wednesday, how- 
ever, there was a sharp upturn in values of Ic. per pound, on Sew York... 
shorts covering. The close was steady at 8'%5c. for prime| 5%. 
Meera se — 

ly in the week, van é y, following the — 
—— market, closing at 8°30c, for refined for the Con- | "™iadel’s, &e. 

Speculation in _ 23 ee re was — Tot.this wees 6,004 
active. Early in the wee ces dec . Subsequently, The following shows the pts, the 

wever, on an attempt to force shorts to cover contracts, week's total recei: total since 
mews — es about 1c. per pound, ‘The and the stocks to-night, compared with last year. 
close was steady at a moderate reaction from top prices * 1903-08. 1901-03. Stoek. 

; Mines Sep. Mince Sep. 1903 


c 1 . 
DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO. wee 1, 1908. 1, 1901. 
Tues. Wed. fhurs. Fri. | Galveston... 2,091,566 2,029,526 7,012 
; . . 5 ‘85 86792 
a. Tas TST TST BIO” SOR Bla | SaP. de. 154,105 94,656 — 
772 74799 745 #8850 7°72'9 Sew Orleans Seanad 2,343,977 67,986 
for pork have been lowered slightly bat the close | S°ie.----- = 152,626 5,537 
ier, reflecting the developments in the speculative 938 221,616 — 
; quotations were $16 50@17 25 for mees, $16 00@18 00 | *#vannak... 1,297,096 1,130,433 8,345 
clear and $17 50@18 00 for family. Cut meats have | Swick, ae. 130,622 137,233 — 
in moderate demand and firm for bellies and hams, | =arleston.. 209,657 262,986 1,473 
closing at 644@63{c. for pickled shoulders, 12c. for pickled 337 1,577 — 
hams and 9@10c, for pickled bellies, 14@10 Ibs, average, 329,566 277,761 1,029 
Beef has been quiet and prices have been lowered slightly to 387 382 
$850 for mess, $950 for packet, $10 50@11 00 for family 214; 508.987 451,175 
and $1850@1450 for extra India mess in tcs. Tallow 398; 24,495 36,602 
has closin 4iéc. Stearines have held 160, 36,374 112,935; 158,437 






























































Co’ seed has been quiet but steady, 1023; 46,503 99,917 779 

ne yyy for prime yellow for July delivery. Butter 242 112} 34,239 1,1 

barebeld steady a Ieig@ausees aman Gee be Totals.....! 6,004/7,621,639| 14,416'7,407,346| 227,619! 260,008 

i ten teeta bane eee | ee eee 

——— soy | Inorder that comparison be made with other years 
amd iSe@ieige t = ey and prices have held | we give below the totals at leading ports for six seasons, — 
Brazil grades of coffee have continued to drag. The trade | Seeeipis ai—| 1908. | 1903. | 1901. | 1900. | 1899 | 1898. 

demand was spiritless, buyers lacking confidence due to the} jaivesn,a&e. 1,048 3.547 

heavy movement of the new crop and the large stocks 00 | sew oricans 

land. Prices have weakened htly, closing at 5i¢0. for | wonues 

Bio No. 7 and at 5%4@6c. for Santos No.4. West India 2 es 

growths have continued in fall supply, quiet and easier, clos- 

at o. for good Cucuta. East India growths have been 

Speculation in the market for contracts has been 

without spirit and prices have weakened slightly. The close 
was dull, . Following are the closing asked prices: 

— 22 | OOF. ceacvseennee 3°900, | JOM..0. sccnae.. 4°35. 
3°756. | NOV......0.-00- 4006. | March. 4°459, 
3°856. | Dee .....nccecee 4°306, | MAY ceccnc.e-.s. 4°606, 

errs iste, Md for — Se 

“160. bid for cen eg. test an . this reach a total 

er museovado, 89 deg. test, Refined sugar has had a large | of 89,056 bales, of which 17,884 were to Great Britain, 8 100 

ule and prices have advanced to 5c.@5:15c. for granulated. France and 6,573 to the rest of the Continent. Below 

Seine ate been firm; China cassia has advanced. Teas the exports for the week and since Sept. 1, 1903. 


active . meer: ~~ | 1 enna 














at 
about steady, closing 4 s@oe tor lard stearine and 73{c. for 161; 98,458 119,715 5,300 
oleostearine.’ Cotton-seed oil z 






































not exceeding 600 cases, and they were 
of 1900 and 1901 crop of Pennsylvania broad leaf. 
for foreign grades of tobacco has continued 
tative, the sales including 1,900 bales Havana. 

Business has continued quiet in the market for Straits tin, 
under heavy shipments from the East prices have weak- 
med t027@27-150, t copper has been quiet and easier, 
ing to 18¢c, for Lake. Lead has been quoted 
at 4°873¢c, Spelter has advanced, closing quiet 
iron has been unsettled ; s quotations have 

unchanged at $18 50@19 50 for No. 1 Northern. 
petroleum has been firm, ol at 8'550. in bbis., 
eases and 5°65c, in bulk, Naphtha has been un- 
12°40c, Credit balances have advanced, closing 
turpentine has been quiet and unchanged, 
51@5i3¢c. Rosins have been firm, espec- 
her nm. closing at $2@2 05 for common 
Ool has been quiet but steady. Hops 
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In addition to above e ,our telegrams to-night also 
give us the following amounts of cotton on board, not 
cleared. ———— ‘We ‘add similar figures for 
New York, are for ourspecial use by Messrs, 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLEBARED FOR— 
17 at— ° 
July Great — * — isa, | s00k 

















Sew Orleans. 244 8328) 2,418/13,1388 14) 16,142 37,688 

peck eabese 00 | Sewn 66 466 1,466 
DT. ——— eupescl: euvene 100 100) 4,394 
SEROREESED ccc] “scenes! | secene| ccccce avenues 95 
Mobile........; 0. éduane | “subobe! ‘es Pe Bees ofl | cestéu es 
ay nent pbewenes [esenes [peeneel Der emcee Big BE 
Other ports . FOO) -sdésoc ers Beer ey 1,000 6,641 








Total 1903.. 944) 328) 3,118/18,888; 180) 17,958 309,661 
Total 1 3,075) 16,510) 243,498 
88/020 349,092 























902..| 3,099] 2,330 435) 7,571 
Total 1901../ 19,719|12,158/14,722112,629' 8,892 








as in cotton for future delivery has been on a 
moderate scale only. Early in the week prices yielded under 
moderate selling, largely from outside interests to realize 
profits. Tame European advices and a more favorable crop 
report by the Government Weather Bureau than expected 
also added to the weakness. The number of domestic cotton 
mills shutting down, owing to the high prices ruling for cot- 
ton, is steadily increasing, and some mills claim that they 
will not resume buying cotton until about October. About 
8,000 bales of cotton were received at New York during the 
week, shipped from Liverpool, and reports were current to 
the effect that as high as 30,000 bales of cotton have been 
sold by Europe to be re-shipped to the United States. Dur 
ing the latter part of the week the market turned firmer, prices 
for the near-by deliveries advancing rather sharply on surp- 
port from buli interests. According to some private advices, 
weather conditions in the South have not been as favorable 
for the growing crop, too low tem ture for the season of 
the year being complained of, in a few sections rains 
were desired. To-day the market opened slightly easier, re 
flecting eae gr age advices from Liverpool, and ed 
slightly during the day under scattered selling to ize 
ts. The close was steady at 1@26 points lower for the 
day. Cotton on the spot has advanced, closing at 12°50c, for 
ddling uplands. 
The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Balt. ..cccccccecceccncsscec®. y+ bof Good qe --6. Even 

— — 9*— Strict Good . -- 0°30 on 
Strict Good scene 0°62 On | Strict Middling 0-06 of 
Good Middling........ acces 0'440n | Middling —— — 21 eff 
ey eseeee 0°14 Off | Strict Low Tinged... 034 ef 

pose, — 2 OfF Stained.......... 0°50 of 
Btrict Good «eee. 0°72 Of | Strict Low Mid. Stained... 1°06 off 
@ood ewes — 1°00 Off | Low Middling Stained..... 1°50 eff 


On this basis the official prices for a few of the grades for 
the past week—July 11 to July 17—would be as follows, 


OPLANDE. | Sat. | Mon|Tues| Wed) Th. | Fri. 


Good Ofdinary................ |11°50|11°40 11°20 {11°20 
Gow Middling.... .....-..--0.- |12'12 | 12°02 |11°82 |11°82 


11 
12 
Good miidiing. — 836336 
Sauing 18 46 |18-86 |19°16 |13-16 |13 66 |19°46 








CER EE Cee ee 46 ml 





Fair. 
GULF. Sat. | Mon|Taes| Wed) Th. | Fri. 


B00d Ordinary. .ocecs coocns oo. /11°75 [11°65 11°45 (11°45 (21°95 (11:75 
LOw Middling..0. senses -oneeee |12°37 [12°37 |) 2°07 [12:07 |12°57 |12'37 
— 22 76 —33 46 * 


middling Pair.......-......... {13°71 {13°61 (18°42 |13-41 [13-01 [13°71 
STAINED. Sat, | Mon|Tues| Wed) Th. | Fri. 
Low Middling..-...00--...---.|11°00 |10°90 |10°70 |10°70 |11°20 |11 00 
J— st Oi 11°90 |11°70 |11°70 [12°20 |12°00 

ie Sw ididaling Pinged.. 12°16 |19-06 (11°86 |11'86 |12°36 |12°16 
@00d Middling Tinged.........|12°50 [12°40 |12°20 /12-20 |13-70 [12-50 


The quotations for middling upland at New York on 
July 17 for each of the past 82 years have been as follows. 












































1903....6.12°50 | 1895....6. 7 1887 ....6.10% 
22222⸗ Bbio 2222 7 2222 B15 
1 ) 81g 22222 8316 5 cenee 10316 
1900.00 9116 | L8DZ.ccnee 74 884......11 
1899....00 6316 1891 neon —XR 1883. 10 
Hed a C16 1 feameng FO Ts feneent 7 
22222⸗ 2222 22222⸗ 16 
live a 7% + Semen 5 880...... 11 





MARKET AND BALES. 
Thetotal sales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata anes how the market for spots and futures closed on 
same days. 





SaLus OF SPOT & OONTRAC? 


























SroT Manxer | FUTURES 
OLo« MARKET Oon- | Oen- 

* CLosBD an. eumnp.| tract. | Zeta’. 
Cee | | ee Te 
[gual 10 pia road ann “ss-] 428) 666) gag 
aes —X— — eace hice 

el a Sap — OS) esa) 22} 66a 

eS ad, el totes ««e-| 200) 200 

its. do. iteady succes ewer 200 200 

SSE SSE eS eS 799! 1,000] 1,799 




















































Fururss,—Highest, lowest and closing prices at New Yar 
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THE VISIBLE SUPPLY OF COTTON to- ae ‘ 
cable and telegraph, is as follows, stocks, as ‘ 
as the afioat, are this consequentiy aii * 
f figures are ht down to Thursday — 
But to make the total the com figures for The at 
July 17), we add the itemof e from the United eased d 
(noluding in it the exports of only, —* 

1903. 1. 
Stock at Liverpool......bales. 453,008 698,008 59 OvEats 
* Great Britain stock. 13,000 698, w 
Stock at Bremen... 05,000 ; I 
Brock at ee2ee 8eeees _— . eeesee apres nie 


Be: 





to-day.. 6,362 
Total visible supply ....... 1,913,705 2,060,463 2,41 
Of the abeve, totals of American and other descriptions 
— pales. 361,000 581,000 
ee 
Onived States stock... 227,619 260,008 417,112 
Onited Statesinterior stocks. 25,774 91,146 1 
United States exports to-day. ; 9,808 


S 
3* 


sheet eteett 
nf 


— 1000 
seseece eneeae 200 
Stock at Antwerp ......- ..-c- 4,000 3,000 
Seock st Havre... 113,000 132,000 127,000 187,00 
$ ceeceeee 3,000 = 3,000 4,000 3,00 
Stock at Barcelona............ 20,000 42,000 30,000 3900 
Stock at Genoa................ 23,000 18,000 000 — 
Stock at Trieste... ........ 11,000 6,000 17,000 * le 
Total Continental stocks.. 357,000 322,000 315,200 , 
Te 824,000 1,084,000 916,00 7H Padue 
cotton for Burope 140,000 65,000 56,000 Rook | 
Amer. cotton afioatfor 71,000 98,000 124,000 83,000 — 
Saypt, Braail,£0. aft for 17.000 15,000 127/008 * 
in India- _ —— 579,000 33/900 573,000 
Stock in United ports.. 327,619 008 417,112 I ‘Total 
Stock in U.8.interiortowns.. 25,774 91,146 198,597 
exports 6 9,308 ——— 
Inland, do. 
‘Total to t 
= 





f 


















































frarpesletech cece ann | O8008 and ox: 
London stock.... 000 
(ndia afloat for Burope....... 1 900 56,000 
Brasil, &0. “17,000 «(15 27,000 
“= 33'000 60,000 100,000 PST 
Steck in Bombay, India. 578,000 433,00 3 E 
Total Bast India, — 757,000 
Total American....c0«..-.- 907-785 1,905,403 1,445,848 —* 
middling —— — * — ae nat 
TO ROS oe a 
¢. Bough Good, Liverpoo! vob pm J faze, 
poo... S5,0d. aed. 44d 
Continental imports pret week have been 58,000 bales = 
above figures for 1908 show a decrease from las Ky lrement 
of 151,720 bales, a loss of 146,707 bales from 1 a 10 
500,287 bales from 1901 and a gain of 452,457 over 3 
J 
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and the ania sidan for the 
set out in detail below. 
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cf 
t the interior stocks have de- 
,889 bales, and are to-night 65,372 
. The receipts at all the 

same week year. 

OVERLAND MOVEMENT FOR THE WEEK AND Since SzpPt. 1.— 
—1222 t showing the overland movement 
Be cae ee 2 96 sent ny — hic 
Friday night, results for the week coking 

17 and since » 1 in the last two years are as follows. 










































































1,440 


207, 1 366,806 
or 62,23 


66,061) 1,247 $5,083 
323,974} 2,639| 494,069 
...|  1,055!1,116,414' 1,028'1,137,976 
movement by rail to Canada. 

shows that tne week's net overland movement 
1,055 bales, 1,035 bales for the 


tahnd eeninnd thai for the season to date theaggregatenct 


Werland exhibits ↄ decrease from a year ago of 21,560 bales. 
1901-03. 


ad ae 




















Bince 
Week. | gepi. 1. 








—* 





as, ssↄ t1ossſsaoss 52,441/10201320 
pees) See +38,119 














wo 
19... 00. Af 


closing quetntionn of saiddiing aehters t Southern 
are a 

and ether pulliuinal — 
GLOSING QUOTATIONS FOR MIDDLING COTTON On— 
Mon. There. 


12% 12 
12% 1 12% 

Nominal. Nominal.|Nominal 
12% t 124 

;Nominai. 

Nominal.| 
12 
12°50 
13 
12°65 
13 
1276 
12%, 
123% 
11 


closing quotations to-day (Friday) at other important 
Southern nt as Were as A thy ¥ 
































Naskville...... 12% 
—— 1316 
Shreveport.... 122, 


Montgomery... 12 6 

OpTion MaRKET.— gry bytes 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat’day. | Monday, 
July 11. | July 13. 





Tuesday,| Wed’day,| Thursd’y| Friday, 
July 14. | July 15. | July 16 | July 17. 





12°802°25 
13180 — 


12-75 9°99 
i298 — 


10°50 8-70 
10°57 8°58 


9°570°71 
9°580°59 


9°400°54 
9420-43 


13 60 2 — 
12°95 8 — 


12-75@ 86 
12°42 85 
10550°18 
10°66 0°67 
*620°77 
97308°74 


9°470°57 
9520°53 


12°80@ — 
12 59@ — 
12070 — 
12580 — 
10°25 8°62 
10-25 0-26 
9460-72 
947048 
9°300°52 
9310-32 


77]18°05 @ — 
oes. | 12908 — 
““"l12-9908 — 


-| 10°67 8°80 
+--|10 788 79 


-|9°680°79 
o--| 976077 


-|9°488°57 
+--|9540°55 


| eae: | Seay, [Bowvats| ae | teas: mane 
WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that the 
weather has continued favorable quite generally during the 
week. Over much of Texas little or no moisture has fallen 
but elsewhere as a rule there has been rain, the precipita- 
tion at most points being light or moderate. While from a 
few districts there are complaints of grass, our advices on 
the whole denote that the crop, although late, is growing 
well, and improvement is noted in many sections. 
Galveston, Texas.—The week’s rainfall has been only a 
trace. The thermometer has ranged from 79 to 87, averag- 


Ing 83. 

Abilene, Texas,—It has rained on one d the week, 
to the extent of one one-hundredth of —— ther- 
mometer 81, highest 94 and lowest 68. 

‘Texas,— has been rain on two days of 


the highest 
i th 
ranging from 
, Tecoas.—There has been rain on one day of the 


Cuero. 
week, the rainfall being five hundredths of an inch. 
thermometer has 72 84. 


— —— 
13°009°10 
12°808 85 
12°75@ — 


10°43 @ 62 
10°46 8°47 
9°530°61 
9'540°55 


9°350°46 
9370°38 


— 0 
1275a 
12°65 @ — 
12°65@ - 


10328 4 
1039240 


9°500°64 
9540°55 


9°340°46 
+380°39 


























Longview, Ti 
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621, 14,416/7,407,346 
1,055)1,116,414 _1,025)1,1 
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New Orleans, Louisiana,—It has rained on four days of the 
week, the ge ero reaching three inches and eighteen 
hundredths. e thermometer has averaged 79. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the rainfall being sixty three hundredths of an inch, 
Average thermometer 83, highest 99 and lowest 67. 

Columbus, Mi .—The week’s rainfall has been thirty- 
one hundredths of an inch, on two days. The thermometer 
has averaged 78, the highest being 95 and the lowest 51. 

Leland, Mississippi.—There has been rain during the week, 
the precipitation being three inches and ten hundredths, The 
thermometer has averaged 75'1, ranging from 56 to 90. 

Vieksburg, Mississippi.—There has been rain on two days 
during the week, the precipitation being eighty-four hun- 
dredths of an inch. e thermometer has averaged 80, 
ranging from 64 to 91. 

Greenville, Mississippi.—The weather has been favorable 
and the crop is improving. 

Little Rock, Arkansas.—Crops generally are clean and 
doing well, We have had rain on three days of the week, 
the rainfall being three inches and thirty one hundredths, 
The thermometer has averaged 80, the highest being 94 and 
the lowest 67. 

Helena, Arkansas.—Rains have been local; some report 
crops drowned ont, others state not enough. Crops are as a 
rule growing well, but labor is scarce, and there is some 
grass. The plant is small and three weeks late. Rain has 

allen on two days of the week, the rainfall being one inch 
and seventy-one hundredths, Thermometer has ranged from 
62 to 92, averaging 79'9. 

Memphis, Tennessee.—Condition isimproved. It has rained 
on two days during the week, with rainfall of fifty-two hun- 
dredths of aninch. The thermometer has ranged from 67‘3 
to 92°8, averaging 78°8, 

Nashville, Tennessee.—Fields are clean and crops are mak- 
=o progress, but are two weeks late. Tbere has been 

during the week, the precipitation reaching one inch 
_ 7 hundredths, Average thermometer 76, highest 91, 
owest 61, 

Mobile, Alabama,—Heavy rains in the interior in the early 

= of the week,with unusually cool nights, Weather very 

avorable latter . Cotton is growing rapidly, but there 
are some complaints of excessive grassy condition. There 
has been rain on three days of the week, the rainfall being 
ninety-three hundredths of aninch. The thermometer has 
averaged 79, the highest being 90 and the lowest 66. 

Selma, Alabama.—Cotton is growing and fruiting well. 
We have had no rain the past week. The thermometer has 
ranged from 65 to 95, epee oe] 78. 

, Alabama.—Crops are steadily improving. It 
has rained on three days during the week, the precipitation 
being thirteen hundredths of aninch. The thermometer has 
averaged 78, ranging from 65 to 92. 

eee. Florida,—The favorable weather of the past few 
weeks has improved prospects considerably. Rainfall for the 
week seventy-seven hundredths of an inch, on three days. 
Average thermometer 84, highest 94 and lowest 74. 

Smyrna, Georgia.—All crops are improving. We have had 
rain on four days during the week, the rainfall being one 
inch and fifty-three hundredths. The thermometer has aver- 
aged 75, the highest being 89 and the lowest 61. 

Augusta, Georgia.—There has been rain on three days the 

t week, the rainfall being eighty-one hundredths of an 

ch, Thermometer has averaged 74, rangiog from 65 to 89. 

Savannah, Georgia,—The week’s rainfall has been forty- 
one hundredths of an inch, on four days. Average ther- 
mometer 79'9, highest 90, lowest 70. 

Charleston, South Carolina,—There has been rain on five 
days of the past week, and the rainfall has been one inch and 
ninety-one hundredths. The thermometer has ranged from 
70 to 80, —2 70. 

, South Carolina,—Cotton is much improved and 
growing and blooming finely. It has rained on three days of 
the week, the rainf, being one inch and fifty-nine hun- 
dredths, Average thermometer 78, highest 89 and lowest 64. 

Greenwood, South Carolina.—In some sections there has 
been too much rain and crops are grassy; elsewhere condi- 
tions have been favorable and cottonis growing rapidly. 
There has been rain on two days of the week, the rainfall 
reaching one inch and ten hundredths. The thermometer 
has averaged 79, the highest iy Pref and the lowest 70. 

Oharlotic, North Carolina,—It rained during the week, 


to the extent of one inch and six hundredths, The thermom- 
ter has averaged 76, ranging from 61 to 98. 

The follo statement we have also received by telegraph 
—— the height of the rivers at the points named, at 
8 o’clock July 16, 1908, and July 17, 1902. 
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First BALe OF 1908-04 Cror.—The first bale of cotton of 
the new crop was — from Zspata County, Texas, in the 
extreme Southern portion of the State, on July 14, and a new 
bale was r at Gainesville, Cooke County, Texas, one 
of the northernmost counties, on the 15th. Last year the 


inpis COTTON MOVEMENT FROM ALL PORTS,—The 

of cotton at Bombay and the shipments from all Indie 
for the woek ending July 16, and for the trom ger” 
to July 16 for three years have been as follows: Sept 


















































1902-08. 1901-03. | iseoa 
Reccipis ai— Sines Sines — 
Week. | gepi.i. | Week. | gents, wean. | ow 
Bombay.......| 16,000|2,440,000) 11,000!2,097,000) 8,000), 801055 
7 ———$—$ —— 
anports * * Mince September |, 
rom | Britain.| nent. | Totas. Britain, —_ Totai, 
81008 08. 6,000| 6,000 
——— 76, 
1901-02..| <2... 2'000| 2:000| 383832 
1900-01.) 2.222: 6,000] 6,000) 67,000) 588/000| exit 
1902-03..| 1,000| 3,000| 4000| 5,000 40,000 
1901-032..| ...... 2,000 | 2,000 8 . 38 
— 12.2: 2,000 ;000| 4,000] | Ss'ap rth 
1902-08..| 1,000] 2,000] 3,000} 8,000 
— 300 | i368 3,000 10.009 ne 
— “we ve 5,000| 28,000 J— 
oe ’ 's D 1 Ne! 
1901-03..| _.... 4:000| 4:000| “s.000| 100/900 —33 
1900-01::| 1,000] 8,000] 4,000| 12,000 109,000] intay 
*q902-03..| 3,000| 15,000| 18,000] 112,000 T5000 
2 i) 2 '? 1, ’ 
1901-02..| --.... 8:000| 8:000| 17°00 | ’ese'oon wir 
1900-01..| 1,000! 12,000] 13,000| 91,000! 717'000! gorse 














ALEXANDRIA RECEIPTS AND SHIPMENTS OF Cormoye 
Through arrangements we made with Messrs, Davis, 
Benachi & Co., of —— and Alexandria, we nov 
receive a weekly cable of the movements of cotton 4 
Alexandria, Egypt. The at are the receipts and 
shipments for the past week and for the correspondiy 
week of the previous two years, 


Alesandria, Boypi, 
































aly 18. | 1902-08. 1901-02. || 190001, 
. > eee * 
Since Sept. 1........ 5,740,000 6,468,000 || 5,433,000 

This | Since || This | Since || FAis | an 

week. | Sept. 1.|| week. | Sept. 1. west | ac 
—BB 348,000|| 9,000|320 
ToOontinent}-.--..| 2,060|800,000| </000|b0s, 18,060 sm 
Total Europe .....| 2,000'788,000|| 6,000/824,000) 13,00016470m 








1 Of Ghia — in 1902-03, 81,598 bales; ix 1 
bales: im 1900-01, 62,508 bales madre 
MANCHESTER MaRkKet.—Oar report received by cabl 
to-night from Manchester states that the market is quid 
for both yarns and shirtings. Merchants are buying vey 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison, 


























1903, 1902. 

8% lbs. Bhirt-| Cottn) 1g bbs, Air Ooitn 
328 Oop. lings, common| Mid. | 838 Cop. common, Mid. 
Twist. to finest. |Upids| Twist. to finest, | Upl 
ia G&ied eo @| &@ia a@ oa wait 
JelZ8% O9% |510%08 9 | 682 \7% o83 5 5 O8 Ay by 

“199 @9% |511 @810 | 6°78 |7% O8% 5 4 @8 0 
“ 26:9 @9%9 |5 1008 9 | 696 |7% @82 5 4 @8 0 | 5 
July 3/87 @9% |5 908 8 | 664 (7% @8. |5 4 @8 0 | ty 
* 10811;¢09%5 |6 81908 6 | 6°50 |7% O83165 4 os 0 | 5 
“178% 09365 9 @8 6 | 644 '75 8% 5 3 07104 dy 





New Eneuanp Corron MILL SirvaTion.—Cartailment d 

roduction in the Fall River mill continues, 350,000 spindle 

ing idle this week and over 3,500 operatives are ae 
ployed. 

Advices from Boston are to the effect that an agrestelt 
has been entered into among the New England cotton 
treasurers to curtail production sufficiently to avoid 
any cotton until early in October. No papers 
signed, it is reported, but a definite understanding has be 
arrived at and the mills will quite generally shut down di 
ing a part of August. 

BOLL WEEVIL IN TEXAS -REWARD OFFERED FOR — 
Remepy.— Under date of Austin, Texas, July 11th, ae 
lowing official announcement was made by Governor 
ham and others: 

rae! 


In ——— of the provisions of Chapter 53, Acts of the 
eighth Legislature, we, in the name of the State of Texm, i 
reward of $50,000 to any ne who discover 


2 or perso: 
cotton 
} furnish a practical remedy for the destruction of the ope made ‘al 


in Texas, the tests of the practicability of said 
determined in accordance with the provisions of said law. 
8. W. T. LanHaM, Governor. 
D. F. Houston, President A. and M, Colles 
: W. J. CLay, Commmisstoner of Agrioultir® x 
CoTTon SHIPMENTS FROM Utica TO NEW York at 
rived at New York on July 15 from the New ¥ $ 
Utica, N. Y., 1,000 bales of cotton, said to be destined 
Liverpool. ie 
Jure Burts, Bacaing, &0,—There has been nothing Fe! 
ing in the market for jute bagging during the week, 
ces are nominally unc at 5340, for 194 Ibe a 





earliest arrival was at Houston on Jaly 1, and in 1901 the 
first bale made its appearance at Houston on June 22, 


‘or 2 lbs,, standard grades, Jute butts continue 
144@1%c, for paper grades and 2@21(<. for bagging quail 
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we have Mr. Ellison’s cotton 


Joly 1 We 


give also revised to 
made. The spinners’ takings in actual 
been as follows: 


CoTTON CONSUMPTION TO JULY 1.—B 
‘es brought 


cable 
wh to 


for last year that 





be 
cond pounds have 
ES —— 


Ost, 1 to July 1. 


Great Britain. 


Continent. 


Total. 





ee ee 
For 1902-08. 
spinners... bales 
— * of bales.lbs 
Takings in pounds.... oveeee 


2,750,000 
497 
1,366,750,000 


4,650,000 
475 


7,400,000 
483°1 


2,208,750,000)8,575,500,000 





ae ft 
For 1901-02. 
by spinners... bales 





1,813,734,000 


2,617,000 
502 





4,105,000 
486 





6,722,000 
492°2 


1.994,950,000! 3,308,6°4.000 





to the above, the a 
is 497 pounds 


"per bale 


ht of the deliveries 
season, against 


during the same time last season, The Continental 


e 475 ds, against 486 pounds 
oo wk f Europe the deliveries average 483-1 


and for the whole o 
per 
also 


gear in bales of 500 pounds. 


bale, against 492'2 pounds last season, 
gives the full movement for this year and last 


last year, 
Our 





Ost. 1 to July 1. 


1902-03. 


1901-02. 





Greai 
Britain 


Oonti- 


| Fotal. 


Great 
Britain 


Oonti- 


nent, | 728 





55, 


318, | 


373, 
4,417, | 7,151, 


36, 
2,627 


353 
6,616, 


317 
3,989, 





4,735, 
8,744, 


| 7,524, 
| 6,269, 


2,663, 
| 2,494, 





$91, 


| 1,265, 


4,306, 
3,580, 


6,969, 
6,074 


726, | 895, 














161, 
161, 
161, 
161, 
161, 
161, 
161, 
161, 
156, 








92, 
92, 
92, 
92, 
93, 
92, 
92, 
92, 
90 


152, 
158, 
158, 
158, 
158, 
154, 
154, 
154, 
156, 








it 


ts at the corresponding 


es of 500 pounds each, 
time last year. The total 


The f ing shows that the weekly consumption is now 
against 


156,000 bales of 


stocks in Great Britain and on the Continent have 
94,000 bales during the month and are now 
870,000 bales more than at the same date last season. 


GOVERNMENT WEEKLY COTTON 
Berry, Chief of the Climate and Cro 
Weather Bureau, made public on Tuesday the tele- 


graphic reports on the cro 


week ending July 18, as follows: 


Sorts OaROLINA.—OCotton improvin 
talked, though small; blooming freely 

—Cotton growin 
mmon, though plants still 


800TH CAROLINA. 


Palade race 
and middle ay 


REPoRT.—Mr. 


James 


Division of the United 


ari and many 


tly improved. 


6, but 


in the Southern States for the 


steadily and becoming well 
{aly and 
Ta) an 
small Sua 330 


ortion. 
looms becoming 


fields 


eral improvement in northern 


sections and too much rain in southern counties; plants 
fields crassy. 
eavy rains caused damage 


heathy but small; blooming 
tton advan 
inwestern and northern counties ; 


— sparsely; man 
put local 
few complaints of r 


AlaBAMA.- Cotton continues to impro 


quite grassy ; blooms forming slowly; 
MississIPPI.—Cotton being laid 


ly, 
ported. 
y. improving steadily, growing 


We. wiing On squares and blooms rapidly. 
A. , but low land very grassy, 

and reports —— thas — cotton on bottom lands may have to be 
an n arly. 

Texas.—Co'ton making very rapid growth, fields still too wet to work 
yin north portion, we poe cleaned elsewhere; boll 


tton on upland improved 


less dai 6 than 


ARKANSA8 —Cotton 


last w 


—— goed confition ane health dry da 
; ps mostly in good condition and healthy, 7s 
eepecially favorable for cotton, which shows material improve- 


MissovRI,— Cotton growing tinely. 


MA AND INDIAN TERRITO 
in fair to good condition; 


equaring 


and bloo 


ety erass. 


ugh again 


ealthy, vigorous, forming well, growing 


and is well 


RIES.—Cotton making rapid growth 
ming 


These reports on cotton are summarized by the Department 


% follows: 


Throughout 
—— 


in Mississippi 
thtricte, Boll weevil ix 


wtb, 


the cotton belt there has been a general improvement in 


ere is, how 


News.—As shown on a previous page, the 
“ports * cotton from the United States the past week have 


fom mail and 
Tew y, 


* 


2,950" 


a, 72. 
dai 


ea Der steamers Bremen, 217....Grosser Kar- 
bee eases ating HE ee dd déaee Jaaes 
teamers Citta 


Napoii, 250....M 


bales. The shipments in detail, as made up 
telegraphio returns, are as follows: 
Mure Liverpool, per steamer Bovio, 3.........-2.---- 


M per steamer Hindoo, habs odntl 
ter, per steamer Garrick, 5 upland and 100 Sea 


3 
802 
105 


947 
72 





New Yorx—( Concluded )— 
To Genoa, per steamer Citta di 
New Orieans—To LiverpoolJal 
.-.. July 16—Steamer Ousto 
To Havre-—July 16 Steamers 





oe Seer 2.. 
To St. John—July 16 - Steamer St. Croix, 12....... ° 
BaLTIMORE—To Bremen—July 14—Steamer Oassel, 242 
—— — Liverpool—Jaly 10—Str. Haverford, 2,761 


Island. 2,761 


+ eeees tenses ⸗ 2 eee eee w as Cee aee sees seeees seeeee 





The particulars of the foregoing shipments for the week 
arranged in :or usual form, are as follower. 
Great French Ger- —Oth.B’rope— Mezico 
Bri’n. ports. many. North. South. dc. 
New York. 910 94 72 3,753 
N. Orleans 13,629 8,100 1,378 
Galveston. 100 
Bosto 
Baltimore. ..-..- 
Phil’delp’s 2,761 ...... 
Total.... 17,384 8,100 2,667 72 3,758 80 32,056 
to Japan since Sept, 1 have been 128,858 bales from 
the ific Coast, 6,360 bales from New York and 400 bales 
from Norfolk. 
Cotton freights at New York the past week have been 
as follows. 








Fri. 


12 
12 
21 

+ 17% 
174s 
214s 
15 
28 
30 
28 
15 
27 
55 


Tues. 


12 
12 
21 
1720 
1740 
2140 
15 
28 
30 
28 
15 
27 
55 


Wednes.| 


12 
12 
21 
17}, 
171g 
214s 
15 
28 
80 
28 
15 
27 
55 


Thurs. 


12 
12 
a1 
17% 
17% 
211, 
15 
28 
80 
28 
15 
27 
55 


Mon. 


12 
12 
17% 
174s 
1748 
2120 
16 
28 
80 
28 
15 


Satur. 


12 
12 
17\g 
174s 
174 
Zl 
15 
28 
32 
28 
15 





Liverpool........¢. 


Ghent............6 
Autwerp.........¢. 
Reval, indirect..c. 
Reval, via Canal.c. 
Barcel’na,ind’r’t.c. 
GONOR..... 222-2026) 
Trieste..... ... wont.) 27 27. 
Javan (via Sues).c. 55 55 


Quotations are cents per 100 lbs. 


LIVERPOOL,—By cable from Live 
statement of the week’s cables, stoc 























l we have the following 
, &c., at that port. 





June 26. | July 3. | July 10. | July 17. 





The tone of the Liverpool market for spots and futures 
sach day of the week ending July 17 and the daily closing 
orices of spot cotton, have been as follows. 








Spot, Batday. Monday.| Tuesday.| Wed’ day. Thured’y| Priday. 


Bisset, 7] “quiet. | cues. | mente. | ey 


Mid. Upl’ds, 
Sales... ..... 
Spec. & exp. 


Futures. 


Market 
opened. 





Fair 
Good 

demand. — 
@3a 644 


10000 | 10,000 
5,000 4,000 


— — 


624 
10,000 
4,000 


6:36 
4,000 
600 


633 


5,000 
800 


6°20 


5 000 
1,000 





— — — 


* 
advance. 


Quiet at |Br'lyst’d 
4 8@10 4 


vance./ decline. 
let at | Quiet at | Quiet at [Unsettled| Strong at 
11 pts. | 4@18 pts. 36 aiv.3 ec. 19 
mpi pis decline. todptada to pion l witness” 


The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

————— im pence and 100th. Thus: 5°67 means 


Quiet at 


Easy, 
advance. unchang’d 
wat bs 
| decline. 


Told pts 
decline. 




















Market, 
¶ F. M. 
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BREADSTUFFS. 
Fripay, July 17, 1908. 


Early in the week there was an easier drift to values for 
wheat‘flour following a decline in prices for the grain. Sub- 
sequently, however, the market held steady, the compara- 
tive firmness of prices for cash wheat having a tendency to 
strengthen mills in their views. The volume of business 

has been only moderate, few buyers purchasing 
supplies in advance of immediate requirements. Rye flour 
has been in moderate demand at steady prices. Corn meal 
has had a fair sale on a steady basis of values. 

Speculation in wheat for future delivery has been fairly 
active, but prices have weakened. The Bureau report issued 
at the close of last week showed a considerable falling off in 
the condition, especially of the spring-wheat crop, durin 
Jane, but thia had been anticipated; consequently the repo 
had little influence. Daring the week under review the 
weather conditions in the interior have been reported favor- 
able for rapid progress in the harvesting of the winter-wheat 
crop and for the growth and maturity of the spring 
wheat crop. Cable advices received from Enrope 
have re dragging markets. Recent speculative 
buyers turned free sellers to realize profits, and under the 
increased pressure to sell prices declined, with bear operators 
fair buyers at the lower values to cover contracts, The 
“Cincinnati Price Current” says that the week has been fa- 
vorable for harvesting and crop progress. The spot market 
has been easier and at the lower prices there has been a mod- 
erate improvement in the demand from exporters. To-day 
the market was lower early, under weaker foreign advices, 
but rallied and closed steady. The spot market was moder- 
ately active, with sales to exporters of 144,000 bushels. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT In NEW YOR K 
Mon. Ques. Wed. Thurs. 
86% 86 854 


Cash wheat f.0.b........ 87% 85% 85g 
duly eelivery in elev..... 86% 85% 85 84% 84% 8418 
Rept. delivery in elev..... 8349 81% 8216 81% %81% 82 
Dee, delivery in élev..... 82% 81% 81% 8&2 81% 82 
DAILY CLOSING PRIOBS OF XN). 3 SPRING WHEAT IX OHIOAGO. 
Bat. Mon, Tues. Wed. Thure. Fri, 
July delivery in elev..... 7914 «476% 7% #i($%7 764% 78%. 
delivery in elev.... 7913 76% 7718 ‘177 76% 77s 
Dec. delivery in elev..... 7814 76% j.76% 76% j76% #77 
may delivery in sicv.... 80% 78% 78% 79 78% 79 


Indian corn futures have been moderately active. The 
tone of the market has been easier, prices gradually weaken- 
ing throughout the week, The monthly Bureau report was 
rather better than expected and indicated a fair average 
crop. Private reports for the past week have been 
of favorable weather conditions for the growing crop, which 
ported as making rapid progress. The movement 
of old crop corn to primary markets has been fairly free, and 
it is reported as grading well. Advices from the interior 
have reported a —— cash demand, and the spot mar- 
kets at the seaboard have been moderately active he 
being better buyers at slightly lower prices. To- ay the 
market held fairly steady. The spot market was quiet and 


DAILY GLOSING PRIORS OF NO. 3 MIXED CORE IN NEW YORK. 


Bat. Mon. fues. Wed. Thurs. Fr. 
Gash corn f. 0. b..... --- 58.9 58% 58% Me 688 5716 
July delivery in elev... B78 87, B74 5. 57 7. 
Deo — inelev..... 57% 56% ben 56% 56% 656% 


DAILY CLOSING PRIORS OF MO. Z MIXED CORN IN CHICAGO. 
July delivery in elev. 50% 49% 755 on "9% 49% 
Bept. delivery inelev.... 51% 50% 50% 50lg 50¥g 50% 
Dec. delivery in elev..... 51 50 49% 49% 49% 49% 
May delivery in elev.... 50% 409% 49% 49% 49%  4a% 

Oats for future delivery at the Western market have been 
moderately active, but at declining prices. There has been 
steady selling by recent buyers to realize profits induced by 
the generally favorable reports of the for the-new 


crops and the weakness of values for other Locally, 
the spot market has been quiet and easier. easy the market 
was quiet but steady. 
DAILY CLOSING PRIOBS OF OATS EX NEW WORK. 
Sat. Mon. Tues. Wed. Thure. Fri. 
So. 3 mixed in elev..... 43 42 4lig 41% 41 41 
Bo. 3 white in elev..... 4543 45 44% 44 43 43 


DAILY GLOSING PRIGES OF HO. 2 MIXED OATS IN CHICAGO, 


— Sa 











Exports of Grain and Flour from Pacific Porm - 
— reports indicate that there have been no 
our 


T 
of and grain from Pacific ports for the week 


7 17. 
he exports to foreign countries for the , 
July 1, 1903, and like figures for ths corresponding pert 


19(2 are given below. 
Rzports Flour, Wheat, Oorn, Oats, Barley, 
from— bbis, bush. bush. bush. . * 
SRM. 67,000 | sansdter 2% * af F 





WEEDON, olccdbds scccacts) “Glubeose “Giitbends 
FAEOARG., kites 0 
— 
ae T 
Tot. 1902. 100,000 500,000 c: 150,000 iit... Ss 
— 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr, James 
Chief of the Climate and Crop Division of the V. §, Went: 
Bureau, made public on Tuesday the telegraphic report, oh 
the grain crops in the various States for the week ending 
July 13, as follows: ' 

Corn. Corn has everywhere made splendid wth 
proved, though generally backward, and in —— of = — 
in qasuel 1a the mere northerly districts, and a comsidever eae 

n the more norther stricts, and a con: 
on, has received final cnitivation * a Part of the 
INTER WHEAT.—The week has been very favorable for harvesting 
winter wheat, which work is very largeiy completed, except in the 
more northerly sections. ae has made good progress, and the 
eecting winter wheat ta the entire abeunce of injary to aise nak 
re absen 

and shook. on Morte a — werk in stack 

PRING WHEAT.--In Northern Minnesota and North D opring 
wheat is thin and heading short, and lodging is reported a 
of Southern Minnesota anh Svuth Dakota, while rust is reported 
the last-named State and Iowa. In Kansas, Wisconsin, and the south 
ern part of South Dakota spripg wheat is heading weil, and very 
favorable reporte are received from Washington and Oregon. 

Oats.—Considerablé rust in oats is reported from Lows, Missouri, 
and Illinois, and lodging from South Dakota and Southern Minnesota, 


Pri. In North Dakota and Northern Minnesota crop is thin —— 
gan 


short, but continues promising in Nebraska, Wisconsin, Mich! 
Pennsylvania. Harvest is in general progeeee in the central V 
good yields being reported from Missouri, Nebraska, Kansas and: 
lahoma, but light yields from the States of the Ohio Valley. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON sip 
PgeTroLeom. —The exports of these articles during the 
of June, and the twelve months, for the past three yean 
have been as follows : ” 





1902-1903. 1901-1902, 1900-1901, 


Exports 
18 Months.) June. |12Months| June. {18 Monte 


from U. 8. June. 











Quantities. 

Wheat.bush.| 5,028,865| 118,456,452) 7,286,397|168,902,728| 12,363,1 
Flour...bbls.| 1,610,901] 19,448,030) 1,943,857] 17,529,226) 1,668,050) 18,6408 
Wheat. ..bu.| 11,882,824) 800,947,687| 12,906,753/292,684,240| 19,910, 421/814,901,001 
Corn...bush.| 5,889,817] 74,860,870, 695,390] $6,924,868) i0.sad aoai a 
Tot. bush..| 17,712,061]276,808,007] 18,602,152|259, 008,503 











Values. t & & & 
Wh’t & flour.| ,°91,490] 160,064,419] 10,879,8(8'176,975,071 
Corn & meal.| 8,469,772] 41,689 498,583] 17,083,078 
a 847,116] 8,148,976] 281,440] 1,581,475 
Oats & meal| 129,101) 8,640,81 641,178] 5,635,408) 
Barley .....+. 162, 4,602.3 567| 8,347.68 





Br’dstuffs....| 12,797,862] 218,048,208] 11,901 ,001/205,022, 
Provisions *.| 16,958,868] 188,857,601) 14,776,214) 810,187,627 
Cotton....... 7,099,710) 315,847,105] 8,804,338|290,141,351 
Petrol’m,&c.| 6,208,684) 65,118,808) 5.770.691) 70,045,609) 
Tot, value.| 48,040,615) 782,866,805] 40,64¥,339|776,2 90,954! 64,886,0191967,18 


The movement of breadstuffs to market as indicated in th 
statements below is by us from 



























































vy the New York Exchange. receipts st 
estern lake and river for the week ending Jaly il, 
ind since Ang. 1, for of the last three years have 
Receipts at— | Flour. 
Bbls.106 Ibs 
dilwaukee. 82,425 
puluth ...... 
dimneapolis.| — ........ 
TO1@MO. «0.045 sishaaia 
setrolt ...... 6,900 
‘leveland... 14,260 
it. Louls....) 48,166 
Ube 8,850 
‘aneas Oity.| — ....+++. 
Tot.wk.1008| 440,965 
ame wk.’@. 435,881 
same wk.’0l. 482,847 
Sines Aug. 1. 
1908-08.......| 19,478,668/238,619, 
1901-08.......| 90,202,640/243,965,4 
1900-01...__! 10.860,006/298,466,204'197,985, 





«523 
The receipts of flour and grain at the seaboard porte ia 
the week ended July 11, 1908, follow: 


yew — we, . Ba, 


000 
Paeetanc jt eat AS ce 





— 55 * 

YT rer is501 14, am 

* meses TM Risin ‘=. 
a — — ——&& * 

| as ae 





fr &: eased cf vive BERSTERT <5 £3 22 Greeks. eeece ws 


Labs toa 





1908.] 


THE OHRONIOLE 


157 








= at ports from Jan, 1 to July:11 compare +r 


Slows tor four years: = * 
———— io u oes ©—«11,540008 11,984 176 
: * "86,778,714 a3 
ee 10,709,307 
—8 





.. -busb. 50,244,513 


70,632 760 
64,738,015 87,230,784 


45,60> 291 
2 043, 
2,046, 1,888,657 
208,512,048 196,205,618 
m the several seaboard ports for the wee} 
908. are shown in the annexed statement: 


Peas, Barie , 
dyed buss 
BAM... 


D dass 26,714 
sews 400,762 223,810 
4 ppeee gece ay 7,814 — — *— — — 
| SON ATOR BSE 
Hnation of these exports for the week and sinc: 
1903, is as below: 


“837 
1,821 


——-— Wheat.—-—~ 
Week Sines July 
July11, 1,_1903, 

bush, 

687,376 1,*35,188 
60,025 695,300 


Week 
July 11, 


Sai 
v.14 


Bines Jui 
1, 1903. 


| “97a7.400 "8,531,082 
968 1,279,606 4,002,986 


com the stocks 1; 
inte of —2 at lake an⸗ 
follows 
Oats, 
578 0nr 


Corn, Fey 
a * 
—* 8,000 
191,960 
143,000 


190,000 
8,000 
































THE DRY 
New York, Fripay, P. M., ‘July 17, 1903. 


Print cloths have been sold this week at’a decline of 1-16c. 
trom regular market price, but no importance is attached to 
this, as they were goods bought some time ago by speculators 
tohelp the bull movement in raw material. With the mills, 
the print-elotia market is fully as strong as before. In other 
directions the tendency of prices continues against buyers, 
although few definite advances have been quoted this week, 

is no change in the attitude of buyers in the primary 
matket and there is little doing béyond what is required for 
immediate needs, the latter continuing decidedly moderate; 
at that, fuller in many directions than current supplies in 
hands. Reports have been circulated during the past 

few days of a concerted movement among New England 
mills to shut down more or less between now and the end of 
There does not appear to be any foundation for 

them, but individual curtailment is steadily extending, and 
Wumerous sellers are practically out of the market for the 
time being on different lines of merchandise, The reports com- 
iigto hand from various parts of the country teil of good 
—* b rer gs but business with jobbers has been on a 


6 only, 


Wooten Goops.—Nothing has transpired during the past 
Week in men’s-wear woolens or worsteds to change the pre- 
Yious character of the market. Tne new lines of light- 
Weights for next spring are being added to daiiy, but prices 
on them are in keeping with those previously put 

‘pon the market. The general demand has shown buyers in 
§ Conservative mood. Some few fabrics have sold well 
aba be already withdrawn, but as a rule purchases 
have moderate. Important additions to the new goods 
ill be made next week, when leading lines of staples will 
Opened, and it is expected that buyers will then operate 
ly, The heavy-weight season is practically over 


will 
ber 
mt for small plecing-ont orders. Orders for overcoatings 
a been up to late average at steady — and cloakings 


quiet, Re-orders for fall lines of wodlen and 


9 | weight sheetings the tendency is against buyers. 


1.240810 2,276,672 
33 3 


315 
| 
| 





worsted dress goods show a slight improvement in volume. 
They are larger for staple lines than for fancies and as a rule 
come forward at full prices. 

Domestic Cotton Goops,—The exports of cotton goods 
from this port for the week ending July 18 were 1,757 


ng 
‘ates | packages, valued at $118,810, their destination being to the 


points specified in the tables below : 
1903. 
Since Jan. 





New YorK TO JULY,13. 














@reat BIGAIN cecece — coe: 
Other Buropean. ceoce. nonce. 
China.... 


83,022 
6,032 


209,595 


7,509 
150,213 | 


OtherOountries. .... .... --. 








TOtAl. ..2. -20s cone cone cone 











The vaine of these New York exports since Jan. 1 to date 
has been $9,129,136 in 1908, against $6,931,303 in 1902, 

The market for heavy brown sheetings and drills has ruled 
dull. Home buying has been confined to limited quantities 
and there has been no more life in the export division than 
of late, Prices are without quotable change. In light- 
Basiness 
in ducks and brown osnaburgs has been moderate in a firm 
market. The advances lately named in bleached muslins are 
being realized, but the orders coming in are conservative in 
character. There is a quiet demand for wide sheetings, 
sheets and pillow cases ac full prices. Canton flannels and 
cotton blankets are without new feature. The coarse, 
colored goocs division is strong throughout, with limited 
supplies of any description on hand ‘and sellers generally re- 
served over forward business. The tendency of the market 
for staple prints is upward, and higher quotations in the 
near future are looked for on leading lines. Fancy prints 
are quiet but in limited supply. Ginghams continue scarce 


jo | inaligrades and very firm. Print cloths are in slow re- 


quest, Apart from the special transaction referred to above, 
business has been confined to odd makes, witb prices un- 
changed. 

Forrign Dry Goops.—Some business is reported in fine 
lines of dress goods for next spring at a moderate advance in 
price over last season. Silks are steady in price, but business 
is quiet. Ribbons also are quiet at previous prices, Linens 
are very firm with moderate sales. Burlaps steady with a 


, | quiet demand. 


Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 16, 1908, and since 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Tulare {rrigation District, Cal.—Arrangement to Liqui- 
date Bonds.—The following is taken from the San Francisco 
“Chronicle” of July 4: 


Arrangements have at last been made whereby the bonded indebtedness of 
the irrigation district embracing the city of Tulare and about 36,000 acres of 
fertile lands in that vicinity shall be liquida’ and a serious handicap re- 
moved from the development of that rich section of the San Joaquin Valley. 
A compromise has been effected with the bondholders and the secarities are 
now in escrow with the San Francisco Savings Union, subject to payment by 

perty owners of the district of $270,000 by September 1. The majority of 

sty — property is affected have already come forward with their pay- 

ments, among them the Crocker Estate Company, the Southern Pacitic Com- 

— and the Santa Fe empeny . The prospects are bright for a complete 

fquidation of the debt, and, freed from this buraen, Tulare is expected to take 

her place in the front of the march of general prosperity, for her broad fields 
icultural devel + 


are capable of great agr develop 
See CHRONICLE March 7, 1903, 


Bond Proposals and Negotiations this 
week have been as follows : 


Ada, Norman County, Minn.—Bond Offering.—Proposals 
will be received until 2P. M., July 20, by H. Jenkins Jr., 
Village Recorder, for $8,000 5¢ water bonds. Denomination, 
$1,000. Date, Aug. 1, 1908. Interest annually on August 1. 
Maturity, $1,000 yearly on August 1 from 1915 to 1917, in- 
clusive. Authority, election held May 26, 1908. Also for 
$5,000 5¢ village-hall bonds voted at same election. Denom- 
inations, three for $1,000 and one for $2,000. Date, July 1, 
1903, Interest annually on Aug. 1. Maturity, $1,000 yearly 
on August 1 from 1915 to 1917, inclusive, and $2,000 on Aug. 1, 
1918, Both of these issues were offered June 29, 1908, as 41¢ 
per cents, but were not sold at that time. 

Alexander County (P. 0. Cairo), Iil.—Bond Sale.—We are 
advised that the $48,000 4¢ 20-year judgment bonds described 
in V. 76, p. 985, which were offered but not sold on May 2, 
1908, were awarded on July 2 at par to F. C, Mather, of 
Springfield, Ill. 

Allegheny, Pa.—Bonds Authorized.—_Oa July 9 the City 
Council passed an ordinance authorizing the issuance of 
$5,482 Ashton Street improvmeent bonds. 

Alma, Waubaunsee County, Kan.—Bond Offering.—Propo- 
posals will be received until5 Pp. M., July 24, by the Mayor 
and City Council, at the office of J. T. Keagy, City Clerk, for 

4000 5g cou refunding bonds. Denomination, $500, 

te, Aug. 1, 1908. {nterest, February 1 and August 1 at 
the fiscal 9 mg! of the State of Kansas in New York City. 
Maturity, Aug. 1, 1928. Authority, Chapter 88 of the Laws 
of Kansas, 1908. <A certified check for $500 is required. 

Bad Axe, Huroa County, Mich.—Bond Seren——erope- 
sales will be received until 2 P, M., a 8u, by George W. 
Clark, Village Clerk, for $5,600 5¢ municipal-bnilding bonds 
and $6,150 5¢ electric-light bonds. Denomination, ) OX- 
cepting one municipal-building bond of $600 and one elec- 
tric-light bond of $650. Interest, annual. Maturity, Sept. 1, 
1923. Bids to be made se tely on each iesue and a certi- 
fied check for $250, payable to the eof Bad Axe, is 
me with each bid. Authority, special election of July 6, 
Bakersfield, Cal.—Bonds Authorized, The City Trustees 
recently authorized the issuance of $85,000 bonds for fire 
department pu . 

Barberton (Ohio) School District.—Bond Sale,—On July 
11 the $40,000 44¢¢ coupon school bonds were awarded to Ru- 
dolph Kleybolte & Co., Cincinnati, at 100°2525 and accrued 
interest, the purchaser also to furnish blank bonds. The 
bids were as follows : 
Sams Ci Orem. Anat Be 
P. 8. Briggs & Co., Cincinnati,'40,085 00 

* Bid considered irregular. 

These bonds were offered on June 20 (V. 76, p. 1814,) as 4 
per cents, but all bids were rejected (V. 76, p. 1420). 

Bartlett, Texas.— Bonds Registered.—An issue of $5,000 5¢ 
10-40-year (optional) water-works bonds of this city was 
registered by the State Comptroller on July 10. Date of 
bonds, July 1, 1903. 

Bellefontaine, Ohio.—Bond pik yy tba ange will be 
received until 12 m., July 20, by C. W. Roebuck, City Aud- 
itor, for the $12,000 41¢¢ gas-works and $12,000 43<¢ electric- 
light-works bonds mentioned in V. 76, p, 1420. momina- 
tion, $500. Date, June 1, 1908. Interest, March 1 and Sept- 
ember 1. Maturity, on or before five years from date of 
issue. Authority, Laws of Ohio, and for the gas bonds a 
city ordinance — May 18, 1908, and for the electric-light 
bonds a city or nce passed May 18, 1908. haser must 
pay accrued interest. A certified check on some bank in 

lefontaine for 10% of the amount of bonds bid for required 
witb each bid. 

Belton, Texas.—Bond LElection.—The City Council has 
ordered an election to be held on July 80 to vote on the 
proposition to issue $7,000 bonds to raise funds for a high- 
school building. 

Bertie County (P. 0. Windsor), N. C.—Bond Offering.— 
On August 8 this county will sell at auction for cash, at the 
court house door, $7, 5% coupon jail bonds. Denomina- 
tion, $500. Date, July 1, 1903. Interest payable semi-annu- 
ally at Treasurer’s office. Maturity, $1,000 yearly on Jan- 














Lamprecht Bros. Co..Cleve. .$40,020 00 
8. A, Kean, 'Chicago (less $200 
TOT EXPENSES) ...... ......... 40,000 00 









uary 1 from 1908 to 1914, inclusive, Bonds are t 
county taxes. Authority, —— 165 of the —— 
Legislature of 1908. We are advised that there is noi 
tion pending or threatened affecting these bonds and 
the county has never defaulted in any of its 

Total debt, including this iaeuo, ie $11,000. Asseatate 
of real and pereonal property is about $3,000,000, 

Bostoa, Mass.—Bonds -— AL & special session o 
the Board of Aidermen, July 10, called by Mayor 
consider a sewer loan of $600,000 already passed by the . 
mon Council, concurrent action was taken, 

Bremen, Ohio.— Details of Bonds.—We are in receipt of 
further particulars concerning the $5,000 4¢ public-hall bonds 
mentioned in V, 77, p. 48, to be offered until 12 m.,, A: 10 
by E. B, Conner, Viliage Clerk. Denomination’ gah) 4 
terest, annual, Date, Aug. 1, 1908. Maturity, $250 on 1 
1905, and Sept. 1, 1915, and $500 year on 1 
from 1906 to 1914, inclusive. Authority, Sections 2995 to 
2887, Revised Statutes of Ohio, and a village ordinance 
June 29, 1908. Accrued interest to be paid by purchaser ani 
bonds must be paid for within ten days after the timed 
— 4 certified check for ¢ of amount of bonds bid for 

required, 

Brocton, N. Y.—Bond Sale.—We are advised that the 
$10,000 4 electric-light bonds described in V. 76, D. 878, 
which were offered for sale on May 2 and awarded to Tnaac 
W. Sherrill, Poughkeepsie, on that day at 10050, are th 
same bonds which were awarded to Mr. Sherrill on May %, 
V. 76, p. 1814, and that the same issue was again ‘ 
by Mr. Sherrill on June 27 at the same price (100°50) as that 
= by him on the two previous occasions. We are not jp. 

ormed as to the reason for the re-sale of these securities, 

Bryan (Villsge), Williams Coanty, Ohic.— Bra Rejected, 
—On July 6 this village failed to seli the $89,900 4g pa 
bonds (five issues) described in V. 76, p. 1420. Only Foi 
was received, which was from Cincinnati parties and wast 
= : It is stated that the bonds will be re-advertised imme. 

ately. 


Butler County (P. 0. Greenville), Ala.—Bond Sale,—0n 

June 28 this county sold $36,000 5s court-house bonds to Rob. 
inson- Humphrey Co., Atlanta, Ga., at 100°486, Denomin. 
tion, $1,000. Date, May 1,1908. Interest, May 1 and Noy, i, 
Maturity, $2,000 yearly on May 1 in 1904 and 1906, $3.00 
yearly on May 1 from 1906 to 1918, inclusive, and $400 
yearly on May 1 in 1914 and 1915. 
Caledonia, Minn.—Bond Sale.—On June 29 this village 
sold $8,000 6¢ coupon electric light-plant bonds at par t 
local parties, as follows: E. A. § ©, $4,000; Houston 
County State Bank, $8,000, and Isabell Goergen, $1,000. De 
nomination, $1,000, Date, June 29, 1903. Interest, annul, 
Maturity, June 29, 1918; optional at any time. 

Cameren, Mo.—Bona Offering.—Proposals will be received 
until August 4 by O. M. Young, Mayor, for $59,000 4¢ 10-0 
year (optional) water-works bonds. Date of bonds, Ang. |, 
ee : terest payable at the National Bank of Commerc, 

t. Louis. 

Canon City, Colo.—Bond Sale.—On Jaly 10 this city sold 
an iesue of $40,000 41¢¢ 10-20-year refunding water bondsre 
cently voted to Wm. E. Sweet & Co., Denver. 
Casper, Wyo.—Bond Offering.—Proposals will be received 
until 2 Pp, M., August 8, at the town hall, for $14,500 6¢ 10% 
year — sewer bonds. Denomination, $500 or $1,000. 
A. T. Phillips is Town Clerk. 


Chicago (III.) South Park.—Bond Offering.— Proposals 
will be received until 2:30 P. M., July 29, by E, G. Shumway, 
Secretary South Park Commissioners, for $500,000 4¢ serial 
bonds, For further particulars application may be made to 
the above-named Secretary. 

The official notice of this bond offering will be found amon 
the advertisements elsewhere in this Department 


Clark County (P. 0. Marshall), III.- Warrant Offering. — 
Proposals will be received until 2 P, M., July 20, by Wallace 
Young, County Treasurer, for $80,000 5¢ warrants, in de 
nomination of $500. Certified check for 10¢ of bid required. 
This offering was inadvertently given under the head of 
Clark County, Mich., in last week’s CHRONICLE. 

Cohoes, N. ¥.—Bonds Not Sold.—We are advised that the 
$118,276 814 and the $20,887 814 public-improvement bonds 
offered for sale on July 8 and again on July 10 have not bees 


sold, . 

Collingwood {teva Ontario.—Debenture Sale.—We a 
advised by J. H. Duncan, Town Clerk, that this town bs 
awarded to the Dominion Securities Co, $36,000 434% debe 
tures at 102‘055 and accrued interest, 

Colorado Boris Col0.—Price Paid for Bonds —We st 
advised that N. W. Harris & Co, of Chicago gave pat sad 
accrued interest for the $409,000 water and $50,000 
See Te Oe tee preg nh fersihine to Boat 

. for pre g and fu g the 
Cook Coanty, Lil.—Sond Offering.—The Board of County 
Commissioners, Henry G. Foreman, President, will receive 
subscriptions from July 20 to July 81 (when the allotmelt 
will be made) for the $500,000 84s -20-year (serial) ‘Series 
F” building bonds voted last November, $200,000 of whieh 
were offered but not sold on July 6, 1903. The 
opened at the meeting of the board August 3. If the 
are oversubscribed they will be distributed pro rata. 








































Coopersville, Mich.—Bond Sale.—On July 10 the 9th” 
54 goid water-works bonds described in V. 77, p. 49, ¥# 
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. to the Michigan Millers’ Mutual Fire Insurance Co, 


an Ga.— Bond Offering.—Proposals will be received 
patil 8:80 P.M, August 5, by R. L. Wilson, Mayor, for $10,- 
900 6g bonds. For full information as to terms of sale, etc., 


address the Mayor. 

The official notice of this bond offering will be found among 
the elsewhere in this Department. 

Coraing 64 School District No. 18.—Bond Sale.—On 
Jaly 7 the $16,000 4% school bonds described in V. 76, p. 1421, 
“rere awarded to Edmund Seymour & Co,, New York City, 

at 10188, 8. A. Kean, Chicago, bid 100'50. 

Crooksville (Ohio) oa School District.—Bond Saie. 
On July 11 the $80,000 6¢ bonds described in V. 76, p. 1869, 
were awarded to the New First National Bank, Columbus, 
at 101917. Following are the bids, some of which were not 

ed by certified checks : 

Nat. B’k, Columbus.$30,576 00 | State Savings Ban 
Per megeciiis: SS Oo | Cres ELD ee Bee 

Pnor & Co., Vleve- Feder, Holzman & Go.. Cin... 80,0 
Bo ; 90810 50 | W. ik Poad & Co., Cinein.... 30: 

Camby (Texas) Independent School District.— Bonds 
Approved..— The Attorney-General on July 9 approved an 
igue of $7,000 school-house bonds of this district. 

Dayton, Ohio.—Loan Negotiated.—This city has nego- 
tisted a loan of $6,000 at 44¢% discount with the Dayton Sav- 
ings & Trust Co. for the benefit of the special sanitary fund. 
Loan to be paid in six monthe. 

Delaware, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 15, ins D King, City Clerk, for 

6 street-improvement nds, Denomination, $225. 

Aug. 1, 1903, Interest annually at office of City Treas- 
rer. Maturity, one bond each year on August 1 from 1904 
to 1907, inclusive. 

Delta County (Colo.) Schcol District No. 1.—Bond Sale,— 
This district has sold $10,000 5-15-year school bonds to Wm, 

sE, Sweet & Co., Denver, Bonds are dated July 1 1903, 

Denton Coanty, Texas.— Bonds Approved.—On July 9 the 
en approved an issue of $10,000 jail bonds of 

county. 

Detroit, Mich.—Bonds Authorised.—The City Council has 
authorized the issuance of the $500,000 water bonds men- 
tioned in V. 77, p. 49, 

Dexter, Me.—Bond Sale.—The $48,000 81¢¢ 
described in V. 76, p. 1208, offered June 13 and for which all 
bids received were rejected (V. 76, p. 1869), have been dis- 
posed of at private sale as follows: $26,£00 to local parties 
Bog — ($21,200) on June 27 to Jose; Parker & Co., 

, at par, 

Donley County, Texas. —Bonds Registerci.—An issue of 
—* woo ac he ange oy where, —**8 —* 
county was register e State Com ler on Ju : 
Date of bonds, A ril 10, 1908, stg ’ 

Dorranceton (Borough), Pa.—Bonds Authorized.—The 
Town Council of this borough has authorized the issuance of 

000 5s coupon refunding bonds. Date, July 11, 1908. 
on, $500. Interest, Jan. 11 and July 11. da 
will mature part yearly from Jan. 11, 1904, until paid. 

East Grand Foiks, Minn.— Bond Offering.—Proposals will 
be received until 8 P. M., August 4, by Henry Harm, City 
Recorder, for $15,000 41¢¢ coupon water bonds, Date, Aag. 1, 
1908, Interest eemi-annually at the First National Bank of 
Tut Grand Forks. Maturity, August, 1928. A certified 
check for $750, payable to the order of &. R. Jacobi, City 
Treasurer, required with each bid. 

Edenton (Town), N. C.—Bond fering. Fropessia will be 
received until July 80 by G. P. Folk nig i Tg $30,000 

year coupon bonds. Denominations, $1,000, $500 and 
$100, Interest, July 1. 

Exira, Audabon County, lowa.—Bond Sale.—On July 10 
this town sold an issue of $2,500 5¢ water-works bonds to 
H.C, Speer & Co., Chicago, at 108°24 and accrued interest. 

ation, $250. Date, July 1, 1908, Interest, semi-an- 
pe ' Maturity, $250 yearly on July 1 from,1918 to 1932, 


e. 
Findlay, Ohie.—Bond Offering.—Proposals will be received 
hod TE 20, by William Demland, Auditor, for the 


45 8. Hardin Street improvement bonds. Date, May 1, 1908. Maturity, 

10,000 6s w. Ccawiard Street Seapromesas bea “Date, dune 1, 1908, Ma- 
Inte turity, one bond, $1,060, on Dec, 1 from i9v4 to 1913, inclusive. 

rest eemi-annually at the City Treasury. A deposit of 

or @ certified check for that amount drawn on some 


Toledo. .830,250 00 
eveland. 80,109 50 


ys 


A 
First 


water bonds 


bank in Findlay is required. Accrued interest to be paid by | Proposal 


r, 
Bonds Authorized,—The Cit 
A y Council—M. M, Carothers, 
President—has authorized the iseuance of $9,500 5% cou 
tefunding bonds. Denomination, $500, Date, July 1, 1908. 
—** payable semi-annually at the Fourth National Bank, 
1908 os City. Maturity, $500 each stx months from Oct. 1 
vt? Oct. 1, 1918, inclusive, Bonds must first be offered 
par Keys accrued interest to the trustees of the sinking 
Pith t if refused by them are to be sold at publio sale. 
J tad County, Mont.—BSond Sale.—This county re- 
J J sold at 101 86 to the State Board of Land Commission- 
* of $55,000 4¢ court-house bonds. Denomination, 
" Vate, May 81, 1902, Interest semi-annually on 
—— and July 1, Maturity, May 81, 1922. 
This e, Washington County, Minn.—Bond Sale,— 
Village recently sold an issue of $2,500 4% bonds for the 


75.90 | 101-95, 


weg of fire apparatus to the Permanent University 


Fort Collins, Colo.—Bond Of .—Proposals will be re- 
ceived until August 8 for $175,000 4¢ 10-15-year (optional) 
water-works bonds. 

Fort Worth, Texas.—Bonds Registered.—On July 8 $9,000 
and July 11 $13,000 additional 4¢ 40-year refunding water- 
works bonds were registered by the State Comptroller. 

Freeport, N. Y.—Bond Offering.—The V: e Board of 
Trustees decided on July 8 to advertise for sale $9,000 
electric light and water-works bonds recently voted at a 
special election. Interest rate — to exceed 4%) to be named 
in bid. Bids are to be opened July 23.. 

Galion, Ohie.—Bonds to be Offered to the Trustees of the 
Sinking Fund.—The City Council has decided to offer at par 
and interest, as required by law, the $4,500 4¢ fire-engine 
pany — in V. 76, p. 1101, to the trustees of the sink- 

und, 

Deneve, Ohio.—Bond Sale,—On July 2 the $4,500 5¢ 1-10- 
year (eerial) sewer-assessment bonds described in V. 76, p. 
1815, were awarded to Denison, Prior & Co., Cleveland, at 


Gloucester, Mass.—Bond Sale.—On July 18 the $55,000 4¢ 
municipal-loan bonds described in V. 77, p. 104, were awarded 
to the Cape Ann National Bank, Gloucester, at 100°26 and 
accrued interest. Other bidders were Blake Bros. & Co., 
Boston, 1€0'26, and George A. Fernald & Co., Boston, 100°24. 

Grant County, Ind.—Bonds not Sold.—It is stated that no 
bids were received on July 6 for the $100,000 ,83¢¢ jail and 
sheriff’s residence bonds described in V. 77, p. 50. 

Grayson County, Texas.—Bonds Approved.—The Attor- 
ney-General on July 8 approved an issue of $1,999 bridge- 
repair bonds of this county. 

Greenville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 15, by J. C. Katzenberger, City 
Auditor, for the following bonds: 


$1,800 5g street-improvement bonds, maturing one bond, $600, on Auguat 6 
from 1904 to 1406, inclusive. 

5,000 SE il ne bonds, maturing one bond, $1,000, on August 6 
e. 


rom 1904 to 1908, inclusiv 

Date, Aug. 6, 1903, Interest, annual, Authority, Section 
2835 of the Revised Statutes of Ohio and a city ordinance 
passed June 1, 1908. Accrued interest to be paid by pur- 
chaser and bonds must be paid for within ten days from the 
time of award, A certified check, payable to the City Treas- 
urer, for $100 is required. 

Greenville (Ohiv) Special School District.—Bond Elec- 
tion.—On July 21 this district will vote on the question of 
issuing $75,000 bonds for school purposes. 

Hamilton Count, . 0. Cincinnati), Ohie—Bond Sale,— 
On July 15, the 3250, 846% 80-50-year (optional) memorial- 
building bonde, described in V. 76, p. 1815, were awarded to 
the Western German Bank, Cincinnati, at 100°52 and accrued 
interest. No other bids were received. 

Harriet.stown J te Y.) Union Free School District No. 1.— 
Bids Rejected._We are advised that all bids received on 
July 7 for the $10,000 bonds offered for sale by this district 
were rejected. For description of bonds see CHRONICLE 
June 27, p. 1421. 

Harrodsburg, Ky.—Bonds Not to be Sold.—We are advised 
that the $18, 43 20-year electric-light-plant bonds offered 
for sale June 27 will not be sold until the money market is 
* A description of these bonds will be found in V. 76, 
p. 

Hempstead (N. Y.) School District No. 1.—Bond Sale,— 
On July 14 the A school bonds described in V. 77, p. 50, 
were awarded the Hempstead Bank, the only bidder, at. 
par, interest at 8°94¢. The bonds will be issued as 4 per cents. 

Herkimer, N. Y.—Bond hate aa will be re- 
ceived until July 20 by H. H. Longstaff, Village Clerk, for 
$25,000 20-year refunding sewer bonds. Denomination, $1,000. 
Interest, annual. A New York draft or certified check for 
$500 must accompany each bid. Bids will be opened at 2 
P, M. July 21, These bonds to be issued to pay off sewer 
bonds issued Aug, 1, 1898, and maturing Aug. 1, 1908. 

Hillsboro County (P. 0. Manchester), N. H.—Bond Sale— 

On July 15 the $65,000 building bonds described in V. 76, 

. 1816, were awarded to local purchasers at prices ranging 

rom par to 102°50. Twenty-four bids were received. 

Hocking County(P. 0. Logan), 0.—Bids Rejected—Bond 
maa a bids received June 27 for the $75,000 4¢ turn- 
pike bonds described in V. 76, p. 1816, were rejected. There 
were three bidders, Seasongood & Mayer, Cincinnati: Feder, 
Holzman & Co., Cincinnati, and Denison, Prior & Co., Cleve- 
land. All bid par, provided a reasonable amount be allowed 
for preparing bond blanks, attorneys’ fees and incidentals. 
8 are again asked, this time until Aug. 1, for $50,000 
44% bonds. 

Holland, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P. M. July 21, by the Common Council at 
the office of William{O. Van Eyck, City Clerk, for $40,000 4¢ 
atreet-improvement bonds. Date, August 1, 1903. Denomi- 
nation, $1,000. Interest payable annually. Maturity, $8,000 
yearly on Feb. 1 from 1904 to 1908, inclusive. A certified 
check for $500, payable to the order of the city of Holland, 
required with each bid. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





Hubbard, Ohio.—Bond Oping._ Creeks will be re- 
ceived until 7 Pp, M., July 27, by J. Edward Schrieber, Village 
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Clerk, for the $10,000 4¢ electric-light- t a mentioned 
in V. 76, p. 1481. Denomination , interont, paxeeie 
pe 1 "December 1 at Hubbard Banking pany’s 
office. Maturity, one ey gti en de 

Py i, Lepr pt does All bids must be unconditional 
of $500 at Hubbard Banking —— tate — 


Hantington (Town) Suffolk County, N. Y.—Bond Sale.— 
On vig A Mee the 105 4¢ steam-roller bonds described in V. 
77, p. 1 warded to the First National Bank, North- 
port, at 10°56, “The only other bidder was the Bank of 


Huntington, L. I. 

Jacksonville City, —Bond Offering.—Proposals will 
be received at poy Rag by H. L. Stevenson for $10,000 7 
20-year gold bonds. Interest annually at a place ee 
with purchaser. Bonds will be dated when sold. The offi- 
cial advertisement states that there is no litigation pending 
or —— affecting Sag agg . on 
will be received between 10 and 114. M., ely 24, * 
Board of Supervisors, for $2,000 10-year road bonds, ter- 
est not to exceed 6g. O. T. Jevne is 5 Soave Clerk. 

_ Jonesboro i) School District No. 48.—Bond Offering. 

be received until8 Pp. m., July 27, by John 
E. Lingle, District Clerk, for the $10,000 ees Mg ee (op- 
tional) school-house bonds mentioned in V 6, p. 1423, Date, 
day of delivery. Denomination, $509. p+. payable 
August 1 of each year. Terms cash. A certified check on a na- 
tional bank for $50 on each $1,000 bid for is required. Bonds 
will be —* for —— = 10, —* The official adver- 


tisement states law in reference to is- 
suing bonds bare be adhe complied with, 

Kansas City, Mo.—Bond ‘nolo On July 8 the we: 712 81 
%< “Series park fund certificates described in v. 76, p, 
1156, were awarded to K. G. Leavens of Kansas City, Mo., at 
100 90 and accrued interest. The only other bidder was the 
Fidelity Trust Co., Kansas City, Mo., whose bid was 100°60. 
These bonds were offered for sale on June 10, but all bids re- 
ceived were rejected. 

— —*2 Independent School District.—Bonds Ap- 

——— on July 7 approved an issue 
ot $9,000 bonds of this district. 

Kennedy He eights, Ohio.—Bond Sale.—There were only 
two bids received on July 15 for the $1,500 5% street-repair 
bonds described in V. 76, p. 1870. C, W. Ellingwood & Co., 

, Offered 108°90 and Weil, Roth & Co,, Cincinnati, 
bid 101°188, both including accrued interest. 
vised that the bonds will be awarded to the —32* firm. 
Lakewood, Ohio.—Bonds Authorized.—On Jul hy the Vil- 


req 


Manlius, N. £.—Bond Sale.—On July 8 this 
$40,000 ~ 4. bonds to —32 W. Sherrill of — ata 
and accrued interest and blank bonds, 


penny ae Comma (Fa (P 0. ; Warres) Sey Nego. 


Fand the sum of §1 000. Interest is to be at the rate 
pays able annually on July 1. Maturity, $20,000 yearly on 
rom 1909 to 1 ie inclusive. 
ding bout a 


Martinsville tot) School District.— Bond 
July 15 me 38 coupon school-building bonds 
cribed 77, p. 106, were awarded to Meyer boars — 
—— 8 at par and accrued interest, No other ‘bids 
were received. 
Medina County, Ohio.—Bonds Sold.—On July 18 the 95. 
000 4¢ road bonds described in V. 76, p. 1870, wee awa 
to the Ohio Farmers’ Insurance Co. of Le Roy, Ohio hio, at 
Memphis (Tenn.) School ds pa vr Sale.—On July 
18 the $75,000 43¢% school bonds 4 in 108, 


g | Were awarded to Weil, Roth & —* Cincinnati, | at ria 


Other bidders were N. W. is & 8* New York City, a 
102°088, and the Memphis Trust Co, at 101-50. 

Mifflintown (Pa.) School District.—Bond Sale,—Thig 
trict has sold at private sale $15,000 83¢< aoe if 
school-building bonds. Denomination, §500. te, May 
1908. Interest, May 1 and Nov. 1. 

Millburn Township, N. J.—Bonds Not Sold.—The $140.0 
4% coupon sewer bonds ‘for which proposals were asked until 
July 18 were not awarded, as no bids were —5— for them, 
Date of bonds July 1 1908, Denomination, $1,000, Inter 
est, January 1 and July 1, at the office of the nited States 
Mortgage & Trust Co., ‘New York City. Maturity, part 
yearly on July 1 as follows : $8,000 from 1904 to 1918, in. 
clusive; $4,000 from 1914 to 1923, inclusive, and $7,000 
ee eae Min —Bond Ofting.— Pronoun 

er’s Falls, Mass.— — 

received until 7:30 Pp. M. to-day (July 18), by J, ke kn 
— Secretary Board of Water Commissioners, for $10,000 

ear sinking fund bonds. The official advertisement 
states ychat this place has never defaulted. 

Minneapolis, Tain. — Authorised.—On July 18, by 
a vote of 23 to 8, the City Council authorized the issuance of 
the following 4g 80-year bonds : 

38— — bonds. 
78.000“ posnanent. improvement-fund” bonds. 

Also $100,000 81¢¢ water-works bonds, which under the 
law cannot be sold at a higher rate of interest. The resoln- 
tion to issue these bonds was only after several 
debates had taken place at the various — ** 
held this month, two of the Aldermen bei arco come 

upon 











lage Council — an authorizin easure. 
$20,000 5¢ 10-year coupon bonds for the a of con- oe jolene’ ——— in last week’s CHRos- 
tion, $1,000. Date, day of tals, atorest Api 1 end aie ee ae anne 10s tle SN 
ber i (with the exc of the first instalment of interest, Or Geeeas rece —The State Board of Investment re 
which shall ong ap bee Pry —2 between the date cently made loans aggregating $19,700 to the following 
of said bonds 3 Ss & ee) at at ve Be a Trust Co., | school districts : 
Cleveland, Obie. be offered at par Dist. Amount. | County Dist. Amount, 
and accrued why to the —— * the sin fund, .. 89 3 —5 —— —— 81 100 
and if seid trustess refuse to take them, then they Nl be | Hupbara te ———— 
advertised for public sale, Henry J, Sensel is Village | scx “3 lie fea 3 1S 
sii will be held in this ‘ Me 3 1,800 —JJ—— ———— J 4 
on July 28 to vote on the question of isaning $85,000 sewer atte OF Dak) School Pisces. Dod | ale Thi, 
bonds. recently so e State at par an ' 
Lewisten (Idaho) School District No, 81.—Bond Sale,— | refanding and buildin needa, Denomination, $500, 
{ ) > Sh June 15,1908, Tatersst semi-annually on January 1 


On June 19 an iseue of 000 5¢ 10-20- ag Optional hool- 
kane, Wash, oe 101 sas awarded. to Bb D Brot, Be 

, J , on, , . 9 1 
1908, Interest, semi-annual, * re 


Los — J ase na Marsh Bonds.—Subscri 

tines tor the ,000 834% 1-40-year (serial) Polytechnic bee |S 
School bonds men in in VT ite were ———— 
July 7 amounting to $41,000 These bonds are offered for 
at par and interest until July 25 and are 


Louise Toxes\ieéependont School District.—Bonds 
-General bas approved an ay 
$5,000 school-honse bonds of this district. 
Louisburg, N. &.— Bonds Voted,— This place on Saly 7 
aA a gon te eis 987 48 4344 ditch 
bonds, described 3 32*3— 1432, were awarded, the former 


487 and accrued interest, Weil 
Roth & Co,, Cincinnati, bid 1,000 and $11,200 43, rea ect 
ively, for the two issues. ditch the Mer- 
chante’ thank ofeed $11,988 43, 


Bond Offering,—Pro: ill 
uptil 13 M,, Aug. 4, by BR, J. Bar aay we 
mittee, aA for #100 0 000 — ok 

Sept, 
—— a ‘of interest to 
be determined — the lowest rate 


Savin vings Bank, Toledo, at 100-083 Vv, 





this | 1 from 1911 to 1928 


Jal es Matori , June 15, 1928, 
Ti Bd 
n 0 refun ge 
Vip 105, was A ag erg 7 oe State Comp- 
troller = Jy uly 6. Pate of bonds, Ma 3 10, 1008 

Montgomery, Ala.—Bonds Voted—On Jul 18, by’ a vole 
of 209 for to 10 against, this city authorized ance of 
bo 950,000 ‘school bonds mentioned in the —— 

une 

Mound Crectiag 8 Special School District (P. 0. Bech 
bridge), Ohio,—Bond ae * qoly 18 the 2-9. 

bonds described P. SI, were aw: 
John el Lat 100 0875 and sora ed. interest. The only other 
er was a rong a . 

Mount Olive, N. C. Bids Bond Offering.—No 
satisfactory bids were 2*8 July 1 (sale 
Jane 1 (oe * $30,000 56 20-year school bonds mentioned ia 

76, p. 1 wiil again be received, this time 
until 5 P. * 24, by John R. Smith, District Secretary. 
Interest payable annually. Oertified check for $100 t 
quired, For full information concer. — bende, 4. 
O. Davis, Attorney- * — 

Mount Pleasant, N. Y.—Sonds Not Some 
have reported that this village Bet eld $10,000 4g 5 
ap serial) road bonds to the Bing fins 

ne advised that no 8 —— wort sold, it tar in {ah 
nope bers et been 

Mount P. eagant, (estmoreland County, *5 
ine, .— Proposals will be received until8P M.,J aly 27, OY 
—*2 tz, p00. Later cr 16,000 4 * —5 — 


33 8: ° mp I sie arer, isi 
July 1 fr on ag 91 usive, and $1, D oto. ae 
died Certified cb 


quired, Purchaser to pay tax. We sappose that in 


[Vou, a 
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; ich were offered on February 28 and also on April 
a have not been advised as to the matter. 
pe + Pleasant, Utah,—Bond Sale.—This city has sold to 
‘Board of Land Commissioners the iesue of $18,000 
te Bt (optional) gold water-works bonds mentioned in 


t LA ip, I1l.—Bonds Voted.—At a 

= Weaton bela July 11 11, this townehip authorized the 
oe of $25,000 high-school “building and site bonds. 

wy Britala, Conn.—Bond Offering.—Proposals will be 

gotil July 25 by the Board of Water Commissioners 

for the $75,000 4g. water bonds mentioned in V. 76, p. 1102, 

ion, $1,000. Interest, February 1 and August 1 at 

New Britain National Bank in the city of New Britain. 

, July 1, 1988, Authority, a provision of the reso- 

of ‘the General Assembly of the State of Connecticut 


June 4, 1901: 
The official notice of this bond offering will be found among 
— elsewhere in this Department, 
hio.—Bond Sale.—The 
oa eggs described in V. Pee 1317, were 
on July 6 to the First National Bank of New Rich- 
mond at 101. No 0 other bids were received. 
Bond Sale,—It is stated that this city has 


Bir 8s * ss bonds at par. 

New York City.—Bond Offering.— As announced last week, 
this city is cffering for sale, July 22, $8,500,000 834% gold cor- 
porate stock. 

These bonds were fully described on page 106 of the CuRon- 
iciᷣ of July 11, and the official advertisement will be found 
farther below on this page. 

Niles, Ohio.—Bonds Authorized. 
ised the issuance of #10, os —— bon * 

Saree cut Aas by Maa 

x. 2 e 
mentioned fo 8,300 in V. 76, p. 1157. Denomination, $600. 





of 

to 1918, —— and 
sive. Authority, ele 
nance ad 


estate to the’ the 5 of Allen S. av. Village President, 
2¢ of the amount of bonds bid for. 

Ohio niverstty (P. 0. Athens), ‘Ohio.—Bond Offering 
Proposals 1 be recefved until 12 m., Aug. 28, by L. 
Jewett, ;Seoretary, for $10,000 5¢ certificates of indebtedness, 
Denomination, Date, Sept. 903. Interest, semi- 
annually at the ’ & Traders’ National Bank, New 
York City. Maturity, $5,000 Sept. 1, 1912, and $5,000 Sept. 


1, 1918, 

"Oliver os ita . 0. Center), N. Dak.—No Bids.—No bids 
were received y 6 for the $8,000 4s 20-year court-house 
— described in V. 76, p. 1048, The gion date for open- 

gz bids was a7 =, ¥ but was postponed to y 6. 

"6 xtord, N. C.—Bond Offering. —* wil be received 
until 5P.™, Aug. 3, by W. A. Devin, Mayor, for $46,500 4¢ 
80-year refunding gol bonds. Interest, semi-ann De- 
nomination, $1,000 or $500. A deposit of $300 is required 
with each bid, Assessed valuation of property June 1, 1903, 
Pints, Fis Bnd Op Semel reste 

ala a, a.— —Pr w rece 
until 3 P. m., August 4, the Board of Bond Trustees, E. 8; 
Crill, Chairman, for gins 000 t 5¢ water-works, sewer, fa =s 
and Tefundin bonds, Denominations, $1, —* an Mad 
Date, Ma 902, Interest payable semi-annually in 
latka or 4 York City. Maturity, May 1, 1942. A certified 
check for 5¢ of amount of bonds bid for is required. 

Paonia (Colo.) School District.— Bond Sale.—This district 
has ben owe te a. E. Sweet & Co., Denver, $7,800 5¢ 5-15-year 

schoo 8, 

Passaic Valley Sewerage District, N. J.—Bond arene 
—The action of the Sewerage Commission, mentioned in last 
week's CHRONICLE, in — a resolution. to iesue $1,000,000 
bonds for sewerage purposes, has been attacked, as expected, 








NEW LOANS. 


$3,500,000 


NEW YORK CITY 314% [ooo reponse, 
Tax Exempt Gold Bonds 


(Payable in Fifty Years) 


TO BE SOLD WEDNESDAY, JULY 22, 1903 





OFFERED DIRECT TO INVESTORS 





A legal investment for trust funds, exempt from 
taxation except for State purposes. No “all or none”’ 
bids received, thus giving investors the same ad- 
vantages as dealers. Bonds are awarded to bidders 


offering the highest pramium. 


Send bids in a sealed envelope, enclosed in the addressed envelope. TWO PERK 
It must be in cash or certi- 
This deposit will, 

For fuller informa- 


CENT. OF PAR VALUE MUST ACCOMPANY BID. 
fied check on State or National bank of New York City. 

Tequested, be returned day of sale to unsuccessful bidders. 
ton see “City Record,” published at 2 City Hall. New York. 


Consult any Bank or Trust Company, or address 


EDWARD M. GROUT, Comptroller City of New York 
280 Broadway, New York 


NEW LOANS. 


83,000,000 
CERTIFICATES INDEBTEDNESS 
of the Government of the 


PHILIPPINE ISLANDS 





1903. 


venan of the Government or the Philippine Is —— 
toe —-- of Insular Affairs of the W 

ment bids for $3.0v0.000 of the — 
of Indevtede ees of tne Government of tbe Philip- 
pine Islands, Xe thorized py the Act of Congress 
entitled, “An Act to — a —— of value 
and to provide fora coinage system in the Philip- 
pine Is)-nds. ” approved Maren. "3d. 19e3, ona an Act 
vt the Pai me C mmission. numbered 792, en- 
acied June 30th, 1¥03. 

The certificates will be issued in coupon 
form, in the denomination ef $1,000; they 
wilt be dated September tat, 19034, beariug 
interest at the rare of four per centumi per 
anyum, payable quarterly. ana will be 
redeemable ia ene year alter date ef tsene 
In gole coisa of the United States at the 
effice ef the Guaranty Trest Company ef 
Now York. depesitary ef the funds of the 
Philippine Islands in the City ef New York. 

By the terms of the Act of Congress these Certifi- 
cates ARE SXEMPT FROM THE PAY¥- 
MENT OF ALL TAXES OR DUTIES of 
the Government of the Philippine Islands, or an: 
local a ority therein, or of the Government o 
the — States, as well as from. — in an 
form, by or under apy State, icipal or 
authority fn the United States’ or ~y the Philippine 


ds. 
Pubscrietions = — be pazanie * *** 
** tee nee ae f the G 


of a ‘York. as 
positary _ » 4-. ¥unds, in chee r bank araivs 
on Gry ae and pa ot Conti 
if cates made by said Trust Company. 

The secretary ef the Treasury auther- 
izes the statement that these Certificates 
et Indebtedness will be accepted by the 

ry Department as security fer de- 
posits ef the public money ef the United 
States in national banks whenever ferther 
deposits may be made, and may at any 
time be substituted for United States bends 
new held as security for deposit, en con- 
ditties that the Gevernment bends thus 
released be used as security for additienal 
nationn! bauk note circulation. 

The —5* of War reserves the right to reject 


any and all b 
ubdscriptions o: ng the highest and 


of 
wr 





Blodget, Merritt & Co., 


BANKERS 
6 Congress Street, Boston. 
548840 STREET, NEW YORK. 


RATE. CETY &@ RAILROAD BONDA, 





GLEVELAND. 


DENISON, PRIOR & CO. 


i 
most adva — i be those accepted 
on dollars as 0: 


a. —— ——— BIDS should be clearly 





INVES BONDS. iveine TEMPORARY CERTIFICATES 


addreased to T 
BUREAU OF INSULAR AFFAIRS, WAR 
DEPARTMENT, WASHINGTON, BD. C. 
They will he opened at two P.M, August 256, 1903, 
and no bids received after twelve M., August 25, 
1908, will be considered, 
CLARENCE RK. EDWARKDs, 
Colonel, U. 8. Army, Chief of Bureau. 


LIST. 


BOSTON. 
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by the city of Paterson, 


ution 
Michael Dunn, 
ant the writ if 


Counsel. 


An application for a writ of certio- 
rari to —— the action of the Commission in passing said 
been made to Chief Justice Gummere by 
The Chief Justice agreed to 
, Dunn and I Ghandler W. Riker, counsel 
the Commission, would jointly agree in writing that a 





thus released be used as security for additional t 
circulation. Bids will be opened at 2 P. m., August 

The official notice of this offering will be found 
advertisements elsewhere in thie Department. __ 


“wy burg, Granite County, Mont.—Bond go _- 
Mhe $1 64 water bonds, described in Y, 


writ should issue. An adjournment was taken until Mr. | July 6 the $10,000 j 
Riker could consult with the Commissioners. Meanwhile | 1157, were awarded to T. Weinstein & Co., bankers of 
these bonds are being offered for sale by the Commiesion as ipeburg, at par. 8, A. Kean, of Chicago, bid par, less i¢; 
4¢ 50-year bonds, —— pro will be received until2 p,m, | attorney fees, These bonds were ly offered on, 
— 18, by the mg 3 the Commission, at the Pruden- | 9, but sale was po 4 until Jaly 6. 


tial Building, Newark, N. 
— - Berek pen (P. 


pepe 8 pee of Franklin County, 


1 from 1904 to 1918, inclusive. 
Revised Statutes of Ohio. 


A 


Philippine Islands.—Certificate Offering.—Subscriptions 
will be received until 12 m., August 25, by Col. Clarence R. 
Edwards, Chief of Bureau of Insular Affairs, War Depart- 
ment, Washington, for $8,000,000 4¢ coupon Philippine Tem- 
Authority, Act of Con- 
gress approved March 2 1908 and anjAct of the Philippine 
Commission, numbered 792, enacted June 30 1903, Date, 
Interest payable quar- 
terly, and the certificates will be redeemable in one year after 
date of issue in gold coin at the office of the Guaranty Trust 
Co. of New York. Securities are exempt from all taxation, 
either Federal, State or local, These certificates will be 
accepted by the Treasury Department as security for deposits 
of the public money of the United States in national banks 
whenever further deposits may be made, and may at any 
time be substituted for United States bonds now held as 
security for deposit, on condition that the Government bonds 


porary Certificates of Indebtedness. 


Sept. 11908. Denomination, $1,000. 


oy Columbus), Ohio.—Bond Offer- 
received * 12 93.600 , Jul 
for 

bonds. Denominations, two bonds $200, se vonda, $800, and 
two bonds,'$400.; Date, Aug 1, 1903. Interest, semi-annually 
at _— of County Treasurer. Maturity, part yearly on 


Pleasant Ridge, Ohio.—Bond Sale, - On Jul ly? theese 
4¢ refuunding-street-improvement bonds and the Pe 


25, at the | sidewalk bonds, described in V. 76, p. 1817, were awarded 
township the Atlas National Bank, Cincinnati, at 100°%6 and 105 75. 
spectively and accrued interest. Weil, Roth & Co., Cingin. 


nati, bid $6,190 for the two issues. 


Polk County (P. 0. Crookston Minn.—Loan 
1, | Cee Negotiated, 


Authority. Section | —This county has owed the State, School and Uni. 
versity funds the sum of $42,050 to aid in in the Construction of 
drainage ditches within the county. 


Port of Portland, Ore.—Bill Appointing 
Valid.—On July 6 the Supreme Court handed down a 
ion in which it upheld the validity of the Act of 1908 rege. 
ganizing the Port of Portland Commission. The of 
—* wg had beeh questioned by the members the old 
yar 
Posey County (P. 0. Mount ——— Ind.—Bond Sale, 
On July 14 the $49,995 44¢¢ Harmony Township pote) 
bonds described in V. 77, p. 51, were awarded to E. M, 
bell & Co., Indianapolis, at 10182 and accrued interest, 
lowing are the bids : 


J.F. Tic Statens 
Pukwana School District, Brale County, 8. 8. y, Ss. bik, Ue 


July 6 the $4,50u 5¢ water-works mentioned in V, 7%, 
gu were sold to the State Permanent School fund 


P Renville, Minn.— Bonds Not Sold.—Bond Off .—Some 
orgi0.doe es ~ pers recently stated that this village had sold an issue 
o 


B. M. Comme &¢ 8* — “$810 06 
RB. Kile Cincinnati: 8. A. Kean 
Weil, Roth & Co., eae P. 8. Briggs & 





— 





— 





NEW LOANS. 


15-year gas plant bonds to the Minnesota Loan é 
NEW LOANS. 





8300,000 


Port of Portland, Ore., 
DRY DOCK BONDS. 


Proposals will be received at the office of the Por? 
of Portiand, Room 666 Worcester Block, Portiand, 
Ore., until SATURDAY, JULY 25TH, 1008, AT 
4 O'CLOCK P.M., for the whole or any part of 
$800,000 of the bonds of The Port of Portland, 
Oregon, in denominations of $1,000 each, each to be 
Gated July ist, 1003, payable 30 years from date, 
and bearing interest at the rate of 4 per cent per 
annum, payable on the first days of January and 
July of each year, principal and interest payable in 
United States gold coin, at the office of the Treas- 
urer of The Port of Portland, in the City of Port- 
rh —— for the 

@ above bonds are issued of 
a yo na preparing said 


ined 
and are author Section 8 
the Legislative Aes peda tone ‘Biate f Oregon, 
in theoffice of the 
revising and amen AY Tae 
Acts, establishing and incorporating The Port of 


and, 
Bids « are invited for all or any portion of such 
bonds, and bidders will submit an —— bid 


- res) Ride Dank in in tne One or Port Portland, AGE 
to Sper — he face yal the onda 


jue 
tor, ble er of the Treasurer of 
Tie Porto? Port ye iquidated in case 
e bidder shall * — his bid, or shall fail or or 
eglect to take ve ang pay for, at the office 
—8B ort of Portland, any of the 
“The aforenata . should the same be awarded to him. 
f Fortinna Drydock Hotide aud We addressed ts 
LT. O. Stevens, Clerk, Port of Portland, Portland 
Bortiand, ore June 17t 
By o ard ry 
Port of 84 and, Oreg 
TOHN DRISCOLL. Secretary. 


INVESTMENT BONDS ~ 
oF 


mmissioners of The 





Municipalities, 


Railroads and Corporations, 


Suitabie for Savings Banks, Estates, Trust 
Funds and conservative private investors. 


Write for Otrewar. 


MASON, LEWIS & CO. 
BANKERS, 
Boston. Ohicago, Philadelphia, 
VICKERS & PHELPS, 
29 Wall Street New York 





INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS, 
; 


er | tanoog: 


the sathon and surrender, as 


to j in ye office, aud also to be 





SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 





Sealed proposals will be received at the office of the Board of Trustees of the Cincinnati Southern Rail- 
way until 12 o’clock noon of MUNDAY THE 3D DAY OF AUGUST, 1903, for the purchase of 500 coupon 
bonds, each of the face value of $1,000, bearing 33¢ per cent interest, issued by the Board of Trustees of 
the Cincinnati Southern Railway. 

These bonds are issued in accordance with and under the provisions of an Act of the General Assembly 
of the State of Ohio, passed April 28, 1888 (93 O. L., 637), entitled “An Act supplementary to an Act relating 
to cities of the first class having a population exceeding one hundred and fifty thousand inhabitants, passed 
May 4, 1869” (66 O. L., SO), and the resolution of the Board of Trustees of the Cincinnati Southern Railway, 
passed the 6th day of June, 1903. 

The said bonds, being one of a series of $500,000 each, issued, or to be issued, each year, for a period of 
five (5) years, under the corporate seal of said city, for money borrowed thereon in the aggregate not to 
exceed $2,600,000, authorized -d the above Act to be borrowed by said Board of Trustees as a fund for 
terminal facilities and a pormenens betterments for the line of railway of the Cincinvati Soutnern Railway- 
a line of cobras own by the said City of a, i extending from the said 2 to — 
innati, anda ya a all ae ae aoe parposes, which, which: 3 sbalt — 
ed by the Council or Board of Legislation of said cit city on the real and ve! — 
arand —— sufficient to pay the interest and provide a sinking fund for their fnal Snel —— 

be trustees bave heretofore issued a manuscript bond to the amount of $500,000, of date J 
965, and ——— July 1, 1952, under authority Sonferred. by ae ‘Ket of 


pagente July 1,1 
e Trustees of the Games Te = ot a Ohio, under the 


hich bond, on being offered to t. 


Stat was taken, and is now bead by said Trustees 
The said bonds are to be issued under date of July 1, 1908 yable on the LL day — 
Bank, in New York Band with thereo 


at the American Exchange Nationa! 
cent per annum, payable seini-annua!ly on the t first sare of January and Juty in each — * fan 

as they eeverally mature, of the interest coupons attached 3 
interest in lawful geeee 


thereto; 
and of the Unii d bonds are redeemable at the ot 
the City 8 Cincinnati on the first da: e thereafter, w bl A te opti 


July, A.D. or * 14 
principal and accrued iuterest; all o said bonds are To be sig — of the Py Board of Trustees 
and attested by the yoy of the Ok Cincinnati and? d rexistered 


of the Cincinnati yoy ok - Railw 
tered i in the * of the Trustees of th Sinking J 


ified check drawn ~ &@ national bank for the amount of 2 per cent of the — sat bid, bd pam 
the order of the Board of Trustees of the Cincinnati Southern Railway, must 22 at 
eck shall inure to the benefit of the city — the failure of the bidder to comply with the — 

his bid or to take me te Sone ae at the amount 


No bid for | ** accrued interest to the day of delivery of the bonds will be 1» 
bonds to be delivered to the buyer at the Third National Bank in tne City of Cincinnati on any 
between the 10th day of August and the 15th Day of August, 1903, of the 
- Bidders must enclose their bids in sealed envelopes, and deposit the same with the — 
Board of —— i of the ly Southern Railway, at the Ce of the bin ay | of the Onl. 
utbern Railway, Odd Fellows’ Tempie, northwest corner Seventh and Elm streets, Cincinnati, 
or before the 3d —* at 12 o’clock m.,and such —— envelopes must have indorsed theres 


of Au 

the nature of the bid and the name apd address of the bidder. 

All bids must state the number of bonds bid for. of the 

Bids will | be opened on Monday, the 3d day of August. 1908, at 12 —— m., in the presence 

bidders, at the office of the Board of Trustees of the Cincinnati Southern Railw: Cinco 
Bidders m mys ¥ use the printed forms turnished by the Secretary of the Board. Of Trustees of the 

nati i Goashern, Railway, as pene others will be received. all bids. 

ard of Trastees of the Cincinnati Southern Railway a right to reject any or 


By direction of the Board of Trustees of the Cincinnati —— 
WARD A. FERGUSON, President. 
ST. STANLEY FERGUSON, Secretary. 


MacDonald, MoCoy & 0 
@UGICIPAL AHO coaporsriol 
BONDS. 


171 La Salle Street, Chicag® 
4 State Street, BOSTON. 








T. B. POTTER, 
CORPORATION BONDS, 
172 Washizgton Street, 


CHICAGO, « . - 
Lis? ON APPLIOATION. 


ILLS, 
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We are informed that there was an error 
J of * notices, and panne mt 9 yee ne 
msoromated. — geongeas asked for, time 
ot be com,” F. W. Mason is Village Recorder. 

atl AF er (P. 0. ork), Itasca County, Minn.—Bond 
Bice will be received until 3 P. u. Aug. 4, by 

Pi tants, or Clerk, for $3,400 6 coupon bonds. 
L. Date, Aug. 1, 1908, Interest, aia at 
the First Rapids, Miun. Maturity, 

on-Ang. 1, 1908, anc p, and $1300 om At Ang. 1, 1918, 

Mo.—Bonds igsnance ‘of water 


4g street improvement bonds, Denomination, $1,000. 
Date, Ang. 15, 1908. Interest semi-annually at office of City 
treasurer oF at the current official bank in New York City. 
Mstarity, $21,000 each year from Ang. 15, 1904, to Aug. 15, 
1913, inclusive, Authority; City Charter ‘and @ resolution 
Common Council June 29, 1908, ‘Delivery of 

at the risk and expense of ‘purchaser, and must 

22 in New York —— or equivalent, with ac- 

interest to date of delive A certified check on a 
am neat or New York dr * payable to the City Treas- 
arer, for? per cent of the amount of bonds bid for is re. 


Beraard, Ohio.—Bond he oy will be re- 
until 12 m., Aug. 14, by e Meyer, Clerk, for $14,- 
bonds. Denomination, $500. Date, Aug. 1,1 — 
annual, Maturity, Aug. 1, oe Authority, Sec- 
Revised Statutes of Ohio and an ordinance 
1908, Accrued interest to be paid by purchaser, and 
be paid for within 10 days from the time of 
Acertified check, payable to ee er, for 
coum of bonds bid for is requi 
omas, Ont.—Debentures Not Sol4,—No satisfac 
received on July 4 for the five issues of 4¢ local- 
k and school debentures described in V. 76, 
= and 


securities, therefore, were not awarded. 
notice of this offering was inadvertently given as St. 


Thomas, N. B. 


000 5¢ water 
a Jaly 1, 1908. Interest,semi-annual. Maturity, 





Salem, 8S. Dak.—Bond Sale,—This ci agp ab 
bonds to the State of South South Dakota at par 


—— G@a.— Bids Bonds Offered.—All 
bids received aly 1 for the $37,000 5¢ electric-light and 
water-works bonds described in V. 76, p. 1318, were rejected. 
Proposals were again asked until Jaly Es, but at the time of 


eee en advised as to the result of the 
e. 


Seattle, Wash.—Bond Offering.—Accordi reports, 
this city will receive proposals until —— 27 fe th the — * 000 
4g 20- electric-light and power plant bonds which were 
— Count 31 3 "sia —3 Ohlo.Bond Of: 

y ° 0.—. 
Proposals wil 


ering. 
be received until 12 u. July 37, by the County 
Poe a cy at the office of R. B. Dill, County Anditor, 
for $35,500 5¢ ditch-improvement bonds, Denominations, 18 
bonds for $500 each, 20 for $400, 9 for $850, 19 for $300, 8 for 
for $150, 8 for $100 and 14 for $50. 
Revised Statu 


ee et ae Au- 


April 
duly 1, 1908. " Interest, semi-annual, ty, part every 
six months from Jan. 1, 1904, until aera A deposit of r $200 
in eu is Purchaser must pay cash for bonds 
within three days after. they are awarded, 

Sherodsville (Ohio), School Distriet.— Bonds Not Sold.— 
The $10,000 5¢ bonds offered by this district on July 6 were 
me << For description of securities see CHRONICLE June 

p. 1 

Somerville, Mass.—Bond Sale,—This city has sold $132,500 
4¢ city-loan and $25,000 4¢ sewer-loan bonds to Estabrook & 
Co., » at 101°55. —— are the bids : 

> | B&H. Rollins & Sons, Boston. ..100°777 


Denomination, $1,000, except one city-loan bond, which is 
for 3500. Date, ‘Jaly 1, 1908, Interest semi-annually at the 








NEW LOANS. 


NEW LOANS. _ 


NEW LOANS. 





$300,000 


Port of Portland, Ore., 
REFUNDING BONDS. 


Proposals will be received at the office of The 
Port of Portland, room +€6 Worcester Biock, Port- 
iad, Or., until SATURDAY, JULY 25, 1908, AT 
4{OCLOCK, P. M., for the whole or any part of 
$300,000 of the bonds of the Port of Portland, Ore- 
aon, in denominations of $1,000 each,each to be dated 
Janel, 1908. Of said bonds, one-tenth, or $30,000, 
thereof, mature on June 1, 1904, and alike propor- 
tomand amount thereof on the first day of each 
June thereafter, until all ehall nave 

all bearing interest at the rate of 4 
per annum, payable on the first days of 


afi] 





es in 
or shall f fail 
pay. for, at the office of the 
rt o ortiand, any of the bonds 
@ same to him. 


award 
aay and, all bids is 


reserved. 
be marked ls for LAr 
Bonds,” an 


erk, Port of Portiand, Portiand, 


June 17, 1908. 
Board of Commissioners of The 
4, Portiand, Or. 
JOHN DRISCOLL, Secretary. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


EH.ROLLINS & SONS, 
BOSTON. 


Maver. Chicago. San Francisco. 











- | State, approved June 


Side w 
and | up to and including the 25TH DAY ‘OF J 
in | Commis-ioners, 


875,000 


NEW BRITAIN, CONN, 
WATER BONDS. 


Notice is hereby given that the City of New 
Britain, acting by its Board of Water Commissioners, 
will receive bids for bonds of said city to the amount 
of Seventy-five Thousand Dollars ($75,000) to be 
issued in sums of One Thousand Dollars ($1,000) 
each, payabie in lawful money of the United States 
of America, at the New Britain National Bank in 
the City of New Britain, at the expiration of thirty 

_—_ Ist, — with interest at 4% per 
anoum, payable semi an malls of sald bank om the 
first nor 8 of February ond A ist in each ye: 

mds are to be issued under a — ot 

the resolution of the th, 190 ee of —7 
de- 

nominated on chew face “Water Fund of the City of 
New Britain, eighth series.” il bere ived 


aud should be addressed | to the Board of Water 
a, Coe. The city re- 

wreject an — 7 and bids. 

in. this 10th 4 of July, 1903. 

THOMAS 8. HALL, 

H. DAYTON HUMPHREY, 

P. J. EGAN, 

Board of Water Commissioners of 

the City of New Britain. 


$10,000 


CITY OF CORDELE, GA., 
5% BONDS, 


Sealed bids to be in spends of the Mares by 3:30 
O'CLOCK P. M., AUGUST STH, 1903. Privilese 
reserved to accept or reject any and all bids. 

For full information address 

R. L. WILSON, Mayor, 


Cordele, Ga. 


serves the —— 
Dated at New Brit 














Perry, Coffin & Burr, 


(NVESTMENT BONDS 
60 State Street, 
BOSTON. 





MUNICIPAL BONDS. 

C.STANWooD & Co., 
BANKERS, 

(21 Devonshire Street, 
BOSTON. 








and STOCK 


B O N. DS GBASIRANATES 


eet Engraved 
* * not "Shean iookiny party it litho- 
and partly —— 


‘or samples, 


ALBEE —— 
Telephene Connection. ) 105 Willinm 8t., N. ¥. 





840,000 
City of Holland, Mich., 


Street Improvement Bonds. 


Sealed proposals will be received by the Common 
Council of the City of Holland, Michigan, at the 
office of the City Clerk of said city, till 7:30 0’CLOCK 
P. M.. OF TUESDAY, JULY 21, 1903, for the 
purchase of forty “Street Improvement Bonds,” 
in the sum of One Thousand Dollars each (total 
a oy to be —— by said city; said bonds 

© be dated August 1, 1903, and to become due as 
follows: Eight bonds of One Thousand Dollars each 
mature February 1, see. and eight bonds of One 
Theusand Dollars each mature February 1 of each 
of the years 1905, 1906, 1907 and 1908. with interest 
at Four and One-Haif per cent per annum, — 
annually. Prososal must be accompanied b: 
a certified check of YF $600. payable to the order of the 


City of a 

Pro addressed to William O. Van 
Eyck, City, Clerk. —* indorsed on envelupe “ Bid 
for Bonds.” 

By order of the Common Council. 

Dated Hoiland, Mich., July 8, 1903. 

WILLIAM O. — —— 
y Clerk. 





850,000 


PARISH OF CADDO, LA, 
BONDS. 


Police Jury Room, 
Shreveport, La., June 18, 1908, 
Sealed proposals will be received at this office 
until 10 A. M. OF JULY 28, 1903 (at which time 


for 
bid. * for 
ce 
to reject waited tite. 
* KEITH, President. 
— DURINGER, Clerk. 


F.R. FULTON & CO., 


Municipat Bonps, 
i7t LA SALLE STREET, 


CHICAGO. 
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¥e 





on 





National Security Bank, 


Boston. City-loan bonds 
follows : $10,500 on July 1, 1904; $10,000 July 1, 1905; Si ooe 
1 from 1906 to 1918, inclusive, and $4,000 
] Jaly 1 from 1914 to 1928, inclusive. The sewer- 
—* mature $1,000 a on Jaly 1 from 1904 to 1928. 
¢ Sold.—It is stated that no 
7 for the $275,000 44¢¢ 20-year 


yéarly on July 
on 


oan 
Sioux City, lowa.— Bonds 
bids were received on Jul 


water bonds described in V. 76, p. 1871 


1871, 
South Bend (Indiana) School City.—Bond Offering.— 
will be received until 10:10 a, m., August 10, by 
the of Trustees of the School City of Sou 
$200,000 4¢ 1-10-year (serial) bonds. Date, July 1, 1903. In- 
terest semi-annually at the National Park Bank, New York 
Ronds will be sold in lots of $20,000 each or some mul- 
—* thereof, one-tenth of each lot maturing each year. Bids 
be received only on the blanks provi 
ty, and must be accompanied by a cer- 
tified check for not less than 8¢ of the amount of bonds bid 
for, payable to the order of the Treasurer of the Board of 
Trustees of the School City of South Bend. 
. Baker, Treasurer, South Bend, Ind. 


City. 


urer of the School 


addressed to Geo. A 
South Canon Ci 


School District 


scribedjin V. 77, p. 107. The 


private sale. 


Summerville, G@a.—Bond Sale.—It is reported that the 
$25,000 5¢ 80-year water and sewer-extension bonds were 


awarded on July 8 to John W. Dickey, 


For description of bonds see CHRONICLE, June 18, 1903, p. 


1819. 


Thermopolis (Town), Wyo.—Bond Offeri 
will be received until § Pp. M., Aug. 8, by the 
for $80,000 6g 10-80-year optional water-works bonds. De- 
Date, Sept. 1, 1903. 
annually at the Hanover National Bank, New York City, or 

Authority, Section 17 


nomination, $500. 
the First National Bank, Chicago. 
municipal election held May 13, 19038. 


district recently sold an issue of 
$12,500 bonds to the Fremont County Bank, Canon City, 
South Omaha, Neb.—No Bids Received.—On July 18 no 
bids were received for the $70,000 41¢% funding bonds de- 
Finance Committee has been 
instructed to sell the bonds (interest not to exceed 5%) at 


A ce 





mature as | $500 is required. 
E. Jones, Mayor. 


by the New First 






th Bend for 
ceived. 


by the Treas- | rate of 4%. 


V. 76, p. 1 
Bids should be 


P. 0. Canon City), 


Augusta, at 105°30. 


—P; roposals 
own Council 
Section 11 of Ti 


Interest, semi- | May 11, 1895. 





eck for 


water bonds (notice of sale in V. 77, 
tion of bonds in V. 76, 

White Plains (Town), Westchester 
Sale.—On July 14 the 
scribed in V. 77, p. 107, were awarded to E, D. 
Co., New York City, at 102°125, No other big 


Whitman County (Wash.) School District No, | 
Sale,—On June 28 this district sold the $10,000 
tioned in V. 76, p. 1820, to the State, — 


Wichita (Kan.) School District.—Bond Sale;— 
the $50,000 10-20-year (optional) school bonds mes 
820, were awarded 
Jobes, bankers of Wichita, at 100-10, j 

Winton Piace, Ohio.—Bond Sale.—We are advis 
the $45,000 sewer and the $8,000 street-imprc 

ear bonds described in V. 76, p. 1820, which 

t not sold on June 80, were awarded on July 14 a¢ 

Wyoming, Ohio.—Bond Offeri ' 
ceived until 12 m., August 12, by 
for the $5,000 4¢ refunding bonds mentioned in V, 74. 
Denomination, $500. Date, Aug. 1, 1908. Int 
Maturity, Aug. 1, 19238. Authority, Section 2701, 
Statutes of Ohio, and village ordinance No, 568 pas 
8, 1908. Accrued interest to be paid by purchaser, | 

Yonkers, N. ¥.—Bond Sale.—On July 8 $i r 
relief bonds were awarded as follows : 
ple’s Savings Bank, Yonkers, at 100°08, and $5 
Irving Savings Institution, New York Ci 
bonds, July 15, 1908. Maturity, June 15, 1906, 
tle 4 of the Charter of City of Yo 


Youngstown, Ohie.—Bond Sale.—On July 18 
k bonds described in V. 76, p. 1878, were a 


Chapter 15, of the 1899 Revised Statutes of Wyoming and a Dollar Savings & Trust Co., Youngstown, at 109 ~ 
—28* tified ob Roth & Co., Cincinnati, bid 101-75. — —7 






Assessed valuation, Sioo o ’ * 
estimated at $400,000, —— 





West Manchester, Ohie.—Price for a 
ational 


Bank, 3 fa ‘ 
1890) wae $17,447 10 


Cou ¥ 
000 44 road-imp: ¢ uty, | 























ora 


a 


to L. 8S. Noftagar a 


n9. ⸗ 
. A. Clark, Villa 






















$100,000 to t 
ty, at 7 pc 




















NEW LOANS. INVESTMENTS. INVESTME 
J. F. WILD & CO., |RudolphKleybe ' 
witiiadiabendind BANKERS, BAWKERS, © 
CHICAGO, ILL, (SOUTH)  ‘"*rsrelyine pam 
PARK) HIGH-GRADE MUNICIPAL, RAILRO# 
MUNICIPAL, STREET RAILW, 
4% SERIAL BONDS. CORPORATION, BONDS. . 
SMALL PARK ISSUES. RAILWAY] 1 NASSAU STREBP, NEW 
The South Park Commissiotiers (Chi- BONDS. Interest Paid on Daily and T a 
cago, Ill.,) will receive proposals for Five} Indiana Pree OS gag Stocks 


Hundred (500) One Thousand ($1,000) 
Dollar Four (4%) Per Cent Serial Bonds 
until two thirty o’clock P. M., 


Wednesday, July 29, 1903, 


at the office of said South Park Com- 
missioners in the City of Chicago. 
Full information may be obtained 
upon application to the undersigned. 
E. G. SHUMWAY, 
Secretary. 








PARSON LEAOH & 00. 
Public Securities, 


NEW YORK. 
PHILADELPHIA. 


CHICAGO. BOSTOR. 





Kansas Municipal Bonds 


Beught and Sold. 





D. H. MARTIN, Topeka, Kan. 








WE OFFER 


RAILROAD and 
MUNICIPAL 


BONDS 


For Conservative Investors 
At Prices to Net 42 to 6¢. 


Send for Special Circular. 


C. H. WHITE & CO, 


51 Liberty &t., New York. 





SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 
Round and Fie: ER and Angi 
Cannot be oF Drilled, and posttively 
CHROME STEEL WORKS, 


Kent Ave., Keap and Hooper 8ts., 
Gale Man’f’ers in the U.8. BROOK LYK, N.Y. 





























THE AMERICAN Mr 
MANILA SISAL AND J0 
CORDACE. 


63-65 Wall Street, 





THE GRAND F 





WAS AWARDED A? THE PARIS EE! 


WHITING’S STANDARD — 
They are the only American papers 
— —— 
made. ving them for 7¢ 
fting’s Ledger Papers in yOu 
Samples and booklet free. , 


WHITING PAPER COI 
HOLYOKE, 
AND 150 Duane STREET = — 











